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DHAMPUR INTERNATIONAL PTE. LTD.

REFOURT OF THE DIRECTORS

The directors present their report togather with the audited financial statements of the corpany for the
finaneial year ended 31 March 2015,

1. DIRECTORS
The direciors of the company in office &t the date of this report are:

CGauray Goel
Caulbam Gool
Samir Thuks! {Appointed an 10 March 2015)
5ili Dayana Birte Muhmmad Zalmishan  {Appointed on 10 March 2013)

2. ARRANGEMENTS TO ENAELE DIRECTORS TO ACQUIRE BENEFITS
BY MEANS OF THE ACQUISITION OF SHARES AND DEBENTURES

Neither at the end of the financial pariod ner at any tme during the financial pericd did there
subsisl any anangemant whosa object is to enable the directors of the company to acquirs
benefits by means of the acguisilion of shares or debentures in the company or any other body
corporate.

=3 DIRECTORS’ INTERESTS IN SHARES AND DEEENTURES

The directars wiho hald office gt the end of the financial period had no interests in the share
capital of the company as recorded in the register of directer's shareheldings required o be
kept by the company under Section 164 of the Singspore Companies Act, Chapter 50 ("the
Aot

&, DIRECTORS' RECEIPT AND ENTITLEMENT TO CONTRACTUAL BEENEFITS

Since the end of the previeus finsncial pericd, no director has received or become entiled to
receive a benafit which iz required to be disclosed under Section 201(8) of the Act, by reazan
af a contract made by the company or a related corporation with the direcior or with a firm of
which he s a member, or with a company In which he has substantial financial interest except
as disclosed in the financial galements,
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DHANMPUR INTERNATIONAL PTE. LTD.

REFORT OF THE DIRECTORS

5 OPTIONS TO TAKE UP UNMISSUED SHARES

During the financial vear, no option to take up unisswad shares of the cormpany was granted.

B, OPTIONS EXERCISED

Curing the financial vear, there ware no sharss of the company izausd by vitues of the exercize
of opfions to fake up unissled sharas,

Fis LINISSLUED SHARES UNDER OPTIONS
&5 gt the end of the financial year, there were no unizsued shares of the company under
otion,

5. INDEFENMDEMT AUDITORS

The ndependent auditors, Rama & Co., Public Accounfants and Chartered Accountants, have
expressed their willingness to gcoept re-appointment.

Cn hehall of the Directors

ey ?ﬁ _ f.&/ﬁ’:‘f‘::‘j_‘_‘“

GeuravGesl Gautam Gos
Directar Direcior

Singapore &/ May A015



DHAMPUR INTERNATIONAL PTE. LTD.

STATEMENT EY DIRECTORS

Ve, being the dirsctors of the company, do hereby stala that in our epinien:

{a) the accompanying financial statements as sat oul on pages & to 45 are diswn up 50 as fo
give a true and fair view of the state of =fairs of the company as at 31 March 2013, and of
the results of the business, changes in equity and statement of cash flows of the company

for the: financial year then endad; and

(f &t the date of |his statement, thare are reasonable grounds to balieve that the company will

ke 2ble to pay its debls a2 and when they fall due.

on hehsif of the Directors

{f

g B e A

LA Y esmseek e s
Gauray Goel Caulam Gl
Cirector Dlirector

Singapore 27 May 2015
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Sinpgapara

|17 Phillip Srreec

#0502 Grand Building
INDEFENDENT AUDITORS' REFORT TO THE MEMEBERS OF Singapare 038595

DHAMPUR INTERNATIONAL PTE. LTD. Tel . &538 7777
Faw 18533 3izV

il © Farnalie i oa ooy
Report on the financial statements

We have audited the accompanying financial statements of DHAMPUR INTERNATIONAL PTE. LTD.
which comprises the steiement of financial posion as at 31 Mareh 2015, and staternent of
comprehensive income, stetement of changes in equily and statement of cash flows for tha year then
ended and a summary of significant accourting policies and ether explanatony information.

Managament's responsibility for financial statements

Management is responsible for Bhe praparation of financial statemsnts that give & e and fair view in
awcordance with the provisions of the Singapare Cempanies Act Chapter 5D (the “Act’) and Singapore
Financal Reporting Standards, and for devising and mainfining a syslem of internal acoounting
confrols suilicient o provide a reazonsble assurance that assels zre safeguarded sgsinst loss from
unauthorssd uss or disposition; and fransactions are properly authorzed and that they are recorded ag
necessary to permit the preparation of e and fair statement of comprehensive income and slatement
of financial position 2nd to maintzin accountabllily of aszeis.

Independent Auditor's responsibility

Dur responsibility is to express an opinion an theso financizl statements based on cur audit. We
conductad our audit in accordanze with Singapore Standsrde on Avditing. Thoss Standards reqguire
that we comply with sthical reguirements and plan and perform the audil ke obtain reasonable
ossuranes ahout whethaer the finzncial slatamentz are free frem materizl misstalement

An audil invales performing procedures to obtain audit evidanss about amounis and disclesures in
the financial siatements, The procedures selected depend on the audilers judgemeant, including the
assessment of the risks of materal misstatement of the financial statements, whether due to fraud
or error. In making those rish sssessments, the auditor considers internal control relevant o the
entily's preparaiicn and preseniation of the financial stalemenis in order to daeign audit procadunss
that are appropriate in the circumstances, but not for the puipose of expressing an opinion on -the
effectiveness of the entily's intermal centrol. An audit alzo includes evaluating the appropriatencss of
accounting policies used and the ressonablenass of accounting estimates made by management,
as wall as evaluating the overall presentation of the financial slate ments.

We baliews that the sudit evidence we have obigined is sullicient and approprste to provide a basis for
our audit opinion.

o 2=

Audic Services =T Services = Corporate Cons baney Seeviess © Maragement services
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
DHAKNFUR INTERMNATIONAL FTE. LTD. = cont'd

Basis of Qualified Opinion

The financial staterments for the vear ended 20 Seplembear 2012 were not audited. Accordingly, the
comparative amounis shown in the financial statemants for the year ended 31 March 2018 may not
ba cemparable and in addition, any adjustments relating o the year ended 30 September 2012
would have a consequent efiect on the financial position and the results of the surrent years snded
31 March 2014 and 31 March 20135,

Qualificd Opinion

In our apinion, except for the effects of such adjustments, if any, as might have been determined
to be necessary had we been able 1o satisfy curselves as to matters referred to in the gualfied
apinion paragraph, the financial statements are propedy dravn up in sccordance with the provisions
of the Act, and Singapore Financial Reporting Standards so as to give & frue and fair vew of the slate
of affairs of the company as al 31 March 205 and the resulte, changes in equity and cash flowe o the
company for the financial year ended on that date.

Report on Other Legal and Regulatory Requirements

In our opinton, the accounting and other records reguirsd by the Act to be kept by the company have
been properly kept in accordance wilh the provisions of the Act.

IR A

RAMA & COy,
FUBLIC ACCOUNTANTS AND
CHARTERED ACCOUMNTANTS
SINGAPORE

Singapore, 27 May 2016




DHAMPUR INTERNATIONAL PTE. LTD.

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2015

ASSETSE

Mon-current assets:
Flant and egquiprment
Investment in subsidiany

Total non-curmrent asssts
Current aszsets:
Availabla-for-sale investmeant
Cash and bank balaness
Trade and cther recervables
Other cumant assets

Total current assots

Total agssets

EQUITY AND LIABILITIES
Capital and reserves:
Share capital

Fair valua resensa
Accumulated losses

Total equity

Man-current [labilities:
Finance lease

Current liabilities:

Current portion of finance lease

Trade and ather payables
Total current liakilities
Total liabiliies

Total equity and [fabilites

-6 -

i
{8

(8)
(10
(11)
(12]

(13)
(14)

{15)

{15}
(16}

2015 2013
uss Uss
288,278 .57
1,000 1,000
280,278 8.541
; 205, 7EE
419,684 765,435
1,567,721 2,208,500
21178 8,996
2,008,583 3188 710
2.297,861 3,195 260
2,007,609 2 007,608
. 2,276
(1,215,937) (526,105
794,672 1,483,780
103,039 ‘
26,879 i
1,276,271 1711480
1,403,150 1,711,480
1,506,189 1,711,480
2,297 861 3 105,260

The sccompanying accountng policies and explanatony notes fonm an integral part

of theze financial statzments,
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DHAMPUR INTERNATIONAL PTE. LTD.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2015

1 Apr 2014 01 Oetr 2012
To To
Mote 21 Mar 2015 31 Mar 2014
L Uss
Revanue {17} 20,652,640 5,504 920
Cost of goods sold {20,405,157) (6,572,527)
Gross profit 147,483 122,393
Ciher incame (18} 16,901 55,047
Marketing and distribution expenses {83,541) {1B,583)
Administrative expenses (o84, 901) (497, 594)
Finance cosls (1) (332 -
Other expenzes {105,442) (181,771
Loss before income fax (685,B3Z) (200, 503)
Income tax expense 200 - 5
Lexss for the yvearperniod 211 (6B%,B32) (500,508)
Other comprehensive income
[tame that may be reclassiied subsequently
to profit or logs:
- Available-for-sale investmant i14] i2,278) 2278

Total comprehensive loss for the year/period (692 108} 488,232}

The accompanying accounting policies and explanatory notes form an inlegral pan

of these financial slalements.
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DHAMPUR INTERNATIONAL PTE. LTD.

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 21 MARCH 2015

Share Fair value Retained
capital reserve earnings Tatal
Uss uss Uss
Balance az at 1 Ociober 20712 7.B00 - (25,887} (17,988}
Transaction with owners, recogniaed
directly in equity
lesue of new shares (Mote 13) 2,000,000 - 2 2,000,000
Total comprehensive loss for the pericd - 2278 {500, 508) (498 232)
Balancs as at 31 March 2014 2,007 808 22Te (528,105) 1,483,780
Tetal comprehensive koss for the year - (2, 278) (528, 832) (E82 108}
Balares as at 31 March 2015 2,007,608 - §1,215,837) 7891872

The accompanying accounting policies and explanatory notes fomm an inlegral par
of these financial statemenis.
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DHAMPUR INTERNATIONAL PTE. LTD.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 MARCH 2015

CGash flows from operating activities:
Loss before income tax

Adjustmant for:

Depraciation of plant and equipment

Fair value gain on available-for-zale imesiments
Surplus on disposal of available —lfo-sale investmeant
Irates rest incarme

Cividand income

Finance cost

Orperating loss before working capital chanoes
Trade receivablag

CHher current assets

Trade paysbles

MNet cash from/{used in) operating activities

Investing activities:

Incorporation of a subsidiany

Other receivables

Purchase of aveilablz for sake investment

Proceeds from disposal of available-for-zals investment
Purchase of plant and squipment

Interest income

Dividend income

Met cash from/{usad in) investing activities
Financing activities:

Interest expenses

Cither creditors

Proceeds from issue of shares

Repayment of finance [easa

Met cash (used inlfrom financing activities

Mel (decreaseliincrease in cash and bank balances

Cash and bank balances!|{ Cverdrawn) at beginning of
yeanpariod

Cash and bank balances at cnd of yearfperiod

01 Apr 2014 01 Oct 2012
Ta Ta
Hote 31 Mar 2015 3 r20i4
LIS% LIZS
(688 B32) (S00,508)
T9.2749 K Wirs|
[2,276]) 2275
(12,958} =
{342) (3991
[2,398) (2471
332 -
(628,235) (505523
589 531 (2.120,153)
{12,182} 15,596)
659 454 G8T. T30
GOE.568 (1,547 583)
= {1,000
o1,248 [BB.054)
- (205 788)
216,786 L
[225,287) (11,312)
342 8.991
2,398 2471
a45487 f20:,638)
(332) -
5 1,005,330
{294,663) 2,000,000
{4.811) o
(995 806) 3,005 330
(345.761) To0,935
T65.435 (1.500%
418 684 TES435

The: accompanying accounting policies and explanatory notes form an integral part
of theze financial statements.
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DHAMPUR INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS - 31 MARCH 2015

Thesa netes form an integral part of and should be read in conjunction with the accompanying financial
staiements.

¥: GENERAL

a)

b}

Corporate information

Dhampur Intermational Ple. Lid, (the company”) (Registration number: 200912388N] Iz a
private limited company incorporated and domiciled in the Republic of Singapere with its
registerad office at:

39 Amaoy Strest
Eingapone 0693ES

The grincipal activites of the company are to camy on business of general importers and
exporlers and investment in financial instruments.

Authorisation of financial statemenis for issue

The financial slatements of the company for the period ended 31 March 2015 weare
authorised for issue in accordance with the director's resclufion dated 27 May 2014,

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1.

Basiz of Preparation

The financizl statements are prepared in accordance with the historical cost
canvention, except as disclosad in the accounting policies below, and are drawn up in
accordance with the provisions of the Singapore Cempanies Ast and Singapore
Financial Reparting Standards ('FRST) including related interpretations of FRS (TINT
FRS" promulgated by the Accounting Standards Council {"ASCY).

The preparation of financial statements in confamily with FRS requires management
1o exercise its judgement in the process of applying the company's acaounting policies.
It slee requires the use of accounting estimates and assumpfion that affect the
reported amounts of assels and liabilites and disclosure of confingent assets and
llabilities at the date of the financial statemenis, and the reported amounts of revenue
and expensas during the financial perod. Although these estimafes are based on
management’s hest knowledge of cument events and aclions, actual resulls may
ultimately differ from those estimates. Critical accounting jedgements estimates and
assumptions used that are significant to the financial stalements ars arsas invelving a
higher degree of judgements or complaxity are disclosed in Note 4.
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DHAMPUR INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.2,

Changes in Accounting Policies

a) Adoplion of new revised FRSs and INT FRSs

b

In the current financial year, the company has adopled all the new and revigad
FRSs and Interpretations of FRS {"INT FRS") thal are relevant to its operations
and elective for annual perieds beginning on or after 1 April 2014. The adoption
ol thesa new'revized FRSs and INT FRSs does not result in changes to ths
company's aseaunting palicies and has ne materal effect on the financial

statements.

Standards igzued bul nol vel effective

At the date of authorsslion of financial statements, the following FRSs and INT
FRSs Ihat are relevant 1o the company’s operations were issued but not effective

are as follows:

Ralarence Description

FRS 1 Fraszntation of financial stalemenls
Disclosura Inibiafive (Ameandmeanis)
FRZ 6 and Clarification of Acceptable Methods of

FRS 38 Depreciation and Amordisetian
[Amendments)

FRS 19 Cefined Coniribution Plan: Employes
Cariribution

FRS 108 Financial Instrurmeants
- lllustrated sxamples
- Implementation Guidancs
- Amendmants 1o Guidance on ofher
standerds
FRS 115 Fevenue from Confracl with Cuslomears

Imprevernants to FRSs: (issuad in January 2014)
- Related to;

= Amendment to FRS 16 Property. Plani and
Equiprnent

- Amendmeant to FRS 24 Related Pariy
Transachons

- Amendment o FRS 113 FairValue
Mlesasurement

Effectve for
annual perods

beginning an er after

1 January 2016

1 January 2016

1 July 2014

1 January 2006

1 January 2017

1 July 2014
1 July 2014

1 July 2014
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DHAMPUR INTERNATIONAL PTE. LTD.

MOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.2 Changes in Accounting Policies = cont'd

by  Elandands issued but not yet effective — cont'd

Effective for
annual periods
Fefaranca Descriplion beginning on or after
Improvements to FRS:: (issued in February 2014)
- Redated 10:
FRE 113 Fair Valus Measurament 1 July 2014
Improverments to FRSs: (izsued in November 2014)
- Related o:
=FRS 18. Employvee Benefits 1 January 2016
-FRS 107, Financial Instruments: Disclosuras 1 Januarny 2018

Consequential amendments were also made o various skndards as a resull of
thes new or revised standards.

Tha directors expect thet the adoption of the standards and interpretaticns above
will have no material impact on the financial statements in the peoriod of initial
application, excepl as described below:

i ERS 1 Presentation of Financial Statements:
Dieclosure Initiative (Amendments]

Amendments have been mads to the following:

Materally and aggregation — An enlity shall net obscure useful information by
aggregating or disaggregating information 2nd materiality considerations apply
to the primany slaloments, notes and any specific disclosure requirements in
FR3s,

Statement of financial positon and statement of profit and loss and other
comprehensiva inoome — The lists of line itams to be presented in these
statements can be aggregated or disaogregated as relevant. Guidance an
sublotals in these siataments has also been included.

Presentation of tems of other comprehensive income (OCE) ansing from
equity-accountad investments — An enfity's share of QI of equity-accountad
associates and joirt veniures should be presented in aggregate &s single items
based on whether or not it will subsequently be reclassification to profic or loss.
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DHAMPUR INTERNATIONAL PTE. LTD.

MNOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2,

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES - cont'd

2.3, Changes in Accouniing Policies — cont'd

B) Standards issued bt not yel effective — conl'd

3 |

a)

b)

i) FRES 1 Pressntation of Financial Stetements:
Disclosure Initiative (Amendments) = cont'd

Enfities have flexizility when designing the structure of the notes and guidance
is infroduced on how to determine a systematic arder of the notes.

Management is currently evaluating the potential impact of the application of
these amandments to FRS 1 on the financial statermants of the campany in the
period of initial application.

i FEE 108 — Financial Instruments

FRS 109 was introduced to raplaca FRS 30 Financial Instruments: Recagnition
and Measurement, FRS 108 changes the dlassificstion and measuremnent
requiremenlts for financial assets and liakiliies, and zlso introduces a thrae-
stage impaimment model that will impair financial aszsels based on expacted
losses regardless of whether abjective indicalers ol impairmenl have oocured,
Thiz standard alzo provides a gimplified hedge accounting maodel that will align
mare closely with the entity's risk management strategiss. The standard is
effective for annul pariod beginning on or after 1 January 2018, The Company
s currantly dedermining the impact of this standard.

n d Equipment

Measuremernt

Al items of plant and equipment are inibizlily recorded at cosl, The cost of an item
of plant and eguipment iz recognised 25 an ezsai i, and only i, it iz probable that
future econcmic benefits associaled with the item will flow to the company and the
cost of the iem can be measured reliably. Subsequent to rscognition, plant and
equipment are stated at cost lesa accumulated depreciation and accumulated
imp=irment lossess if any.

Component of costs

The cost of an dem of plant and equipment includes e purchase price and any
cost that s directy atiributalzle o bringing the asset o the location and condition
nzcessary for it o be capable of operating in the manner imended by
management. The projected cost of dismantlzment, removal or restoration is also
included @z part of the cosl of plant and equipment i the ohligation for the
dismantiemnent, removal or restoration is incured as a consequence of acguiing
of Using the azsat.
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DHAMPUR INTERNATIONAL PTE. LTD.

MOTES TO THE FINAMCIAL STATEMENTS - CONTIMUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.3

24.

Flant and Equiprmant — cont'd

cy Drepreciation

Depraciation is cakulated on the siraight ine meathod and 10 write off the cost of
the assets over their estimated usehul lives of 3 parioda.

Fully depreciated assels ara retzined in the financial statermants until they are no
longer in use,

The residual values and vesful life plant and equipment are reviewed, and
adjusted as appropriate, at each end of epording period, The effacts of any
revizion of the residusl values and useiul lives are included in the prodit and loss
staterneant for the financial pariod in which the changes ariss.

dy  Subssquent expendiure

Subszquent expenditure relating 1o plant and eguipment that has already been
recognized 15 added to the carrying amount of the asset only whan il is probable
that future economic benefits assccialed with the item will flow 1o the company
and the cost of the item can be measured reliably, Other subsequent expendifure
is recoonisad as repair and mainfenance expense in the profit and loss statement
during the financial period in which it is incurred.

2] Disposal

On disposal of an tem of plant and equipment, the difference betweean the nei
disposal proceeds and its carrying amount is taken to the profit and loss
staternent, Any amount in revaluation reserve relating to thal asset is ransfierred
to retained earnings directly.

Impairnent of Mon-Financial Assals

At sach end of mpoiling perod, the company reviews the camying amounts of its
tangible and infangible assets o determing whether there is any indication that those
aszets have suffered an impairment loss. If any such indiestion exists, the recoverable
amount of the asset is eslimated in order to determing the extent of the impairment
gz (i any), Whee it s not possible o estimate the recoversble amount of an
individual assst, the company estimates the recoverable amount of the cash-
generating unit to which the azset belongs.

Fecoverable amount is the higher of fair value less costs to =ell and valua in usea. In
as=assing value in use, the estimated future cash flows are discounted to their present
valug using & pre-tax discount rate that reflects currenl markal assessments of the time
valuz of maoney and the risks specific to the asset.
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DHAMPUR INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCGIAL STATEMENTS - CONTINUED

2. SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES - cont'd

2.4,

2.5

Impeimment of Mon-Financial Assals — conl'd

If the recoverabks amount of an asset (or cash-generating uni) 15 estimated fo be loss
than its carying amount, the carrving amount of the assst (cash-gensrating unit) s
reduced o ils recoversble amount. An impairment [osg is recognised immedistely in
the profit and loes statement, unless the relevani assst is carried al a revalued 2amount,
inwhich caze the impairment ioes is treated as a revaluation decrease,

Where an impairment loss subsequently reverses, the carrying amount of the assst
{cash-generating unif) is increased to the revised estimate of ite recoverable 2amaount,
but 30 that the increased camying amount does not excesd the camying amount that
walld have been determined had no impaimment loes been racognised for the asset
{cash-genarating unil) in pricr periods. A reversal of an impairment bess is recogmsed
immediately in the prafit and loss slatement, unless the relevant asset is carried at =
revalued amount. in which case the reversal of the impairment loss is treated a2 =
ren/aluation increase.

Income Taxes
Income fax expense represants the sum of the tax currantly payabla and deferred taee
a)  Current {ax

The tax curnentty payable is based on taxeble profit for the period. Tavable profit
differs from profit as reportad in e statement of comprehensive income because
it excludes items of income or expense that are taxable or deductble in other
periods and # further excludes items fhatl are not taxable or tax deductible. The
company's liability for curent tax is calculated using tax ratzs that have been
enactsd.

b} Deferred tax

Deferred income tax is provided, using the liabilily method on all temporsny
differences 2t the end of the reporiing period betwsen the tax bases of assels
and liabilitizs and thelr carrying amounis for financial reporting purposes,

Deterred tax liakilites are racognized for all temporary diferences except where
the deferred tax liability arises from the Inllial recognition of an assst or liability in 2
transacticn that is not a business combination and, 21 that time of the transaction,
sffects neither accounling profit nor taxahle profit or logs.

Defarred income tax assels are reongnised for all deductible temporary
differences carry-forward of unused fax assets and unused tax losses to the extent
that it is probable thal axable profit will be available against which (he deductitile
temporary differences, carry-forward of unused tax assets and unused tax losses
can be ullllssd except where the deferred tax assat relating te he deduchible
temporary differance arise from the initial recognition of an asset or hability in 2
trans=ction and at the fime of transaction aflecls raither the accounting profit nor
taxable profil or loss.
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DHAMPUR INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.5

2.8,

[ncome Taxes — 'l
by Defered 1ax = cont'd

The carmying amount of & defered lax asset is reviewed at the end of the sach
repering period and reduced to the exlent that it is no longer probable that
sufficient taxabls profil will be available 1o alkow &l or part of the deferrad tax asset
to be ulilised, Unrecognised defered income tax assets are reassessed al end of
gach reporting perod and are recogrized to the extent that it has become
probakle that fulure taxable profit will 2llow the deferrad tax assel lo be recovered.

Deferred income tax assets and liabilities are measured at the tax rstes that are
expected 1o apply 1o the period when the asset is realised or the liability is seftled,
based on tax rates (and tax laws) that have been ena cled or substantively enacted
at the end of reporing period,

Daferred tax assets and deferred tax ligbiliies are offset if a legally enforceable
right exists fo st off curent tax assets agsinst current tax labiltiez and the
deferred taxes relate to the same taxable eniity and the same taxslion autherity.

Rewvanue Hecognition

Revenue comprises the fair value of the considerafion received or receivabla for the
sale of geods and for the rendering of semvices in the ardinarny course of the company's
sctivities. Amounts disclosed as revenue are net of goods and serices tax, rebates
and discounis.

The company recognises revenue when the amount of revenue and relsted cost can
be reliably measurad, it s prabable that future economic benefits will flow to the entity
and specific criteria have been met for each of the company's activities as described
b lmar

a)

Sale of goods

Revenue from the sale of goods is recoanised when all the fellowing conditions
ara satisfied:

- the company has transferred o the buyer the significant risks and rewards of
carnership of the goods,

- the compary refains neither continuing managerial invelvament to the degree
usually associated with cwnership nor effective control over the goods sold;

- the ameunt of revenue can be messured reliably;

- it is probabla that the sconomic bensfits associaled with the transaction will
flow to the company; and

- the costs incumed or to be incurred in respect of the transacton can be
measurad reliabh,.
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2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd

2.6,

2.7.

2.8.

Eovenue Reconnifion — coni d
B Inleres noome

Interest revenue is recognised on a tme-proportion basis using the effeciive
Interest pate that takes into account the effiective yield on the azsetl.

Dividend income

Dividend incame fram investment iz recognised when the shareholdars’ right lo
recaive the payments have been establizhaed.

Eoreign Curency Transactions

a)

a}

Functional and pressntation cumency

The management has delermined the currency of the primary econemic
environment in which the company operates Le. functional currency, o be Uniled
Stales dollars. Revenue and majar aparating expenses ane primarily influenced by
fluctuations in Uniled States dellars. The financial sfataments of lhe company are
presented In United States dollars, which is fhe functionzl currency of the

COMpEnY.

Fareign curraney ransactions

Transactions in foreign curencies are measunad in the functional currency of the
company and are recorded on initial recognition in the functional currency at
exchangs rales approximating these ruling gt the transecton dales.  Monelary
assels and liabilties denaminatad in faraign currencies are translated a1 the rate of
exchange nling &t the end of the reporting pered.  Non-monetary items that are
measured in terms of historical cost in a foreign cumency are franslated using the
exchange rates as st the dates of the inilial transactions. Nen-monetary lemes
measured al fair value in & foreign cumency are ransialed using the exchange
rates at the date when the fair value was determined,

Exchanga diffarances arising on the setflament of monetary tems or on translating
monstary ilems at the end of reporling perfod are recognised in the statement of
comprehensive income.

Provisions

Provisions are recognised when ihe company hes present obligations (leaal or
constructive) 5 & resull of 8 past event, it is probablz that the company will be reguired
to seflle the ckbligafion, and a relizkle estimate can be made of the amounl of the
obligation,
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NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

2.

SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES - contd

2.8,

2.9.

2.10.

Provisions — cont'd

The amount recognized a8 a provision i2 the best estimate of the consideration
required to setiie the pressnt obligation at the end of the reporing pericd, taking into
account the rigks and uncertainties serrounding the obligation, Where a provision is
rieasured using the cash flows estimated to settle the present chligation, s carrying
amount is the present valus of those cash flows.

When some or all of the economic benefits required to settle a pravision are axpected
to be recovered from & Third parly, the recelvable is recognised as an asset if it is
wirfually cerain that reimbursement will be received and the amount of the receivable
can b mesasured reliably.

Contingent Liabilitiss and Contingent Assets

& contngent liability is 2 possible obligaticn that arises from pasl evenls end whose
existence will only be confirmed by the occurence or non-cccurrence of one o more
uncertain future evenis not wholly within the control of the company. It can also be a
presant obligation arsing from past eventa that 2 not recognized because it is not
probable that outflow of econcmic resources will be required or the amaount of
ohligation cannal ba measurad reliably.

& conlingent liability is not recognised but is disclosed in the noles to the financial
staternents. When a change in the protability of an outflow ocours so thal the oulflow s
probsble, it will then be recognised a5 a provision. A confingent asset is 3 possible
asset that arises from past events and whose existence will be confirmed by the
CooUIrRnGE o non-oceurence of one or more uncertain events not wholly within the
control of the company.

Confingent assels are nat recopnised but are disclossd in the notes to the financal
staternents when an infllow of economic benefits iz probable. YWhen inflow is virtually
cerfain, an asset is recognised.

Leases

The datermination of whether an arrangement iz, or containg g lessa s basad on tha
substance of the armangemant at inception dale whether fulfillment of the arangement
iz dependent on the use of a specific asset or assels or the arrangement conveys a
right fo wse the asset,

Laasas are classified as finance |easss wherever the terms of the lease transfer
substantially all the: risks and rewards of ewnership to the lessee, All olher leases are
classied as oparating leasas.
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2

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES - cont'd

2,18,

211

Leages — cont'd

ay Finance eases

A finance lease is recognised as an asset and as liahility in the statement of
financial pasition &t amounts aqual at the inceplion of the lease o the fair value of
the leased asset or, if lower, at the present value of the lBase payments based on
the interast rate implicit in the lease. The excess of the leass payments over the
recorded lease obligations is lreated as financs charged which are allocated to
gach lea=e term so0 85 o produce a constant rate of change on the mmaining
balance of the chligations.

Capitalised leased assels are deprecisted over the shorter of the estimaled useful
life of the asset and the lcase tem, if there is no reasonable certainly thal the
company will oblain cownership by the end of the leaze lenm.

bl  Operaling lesses

Operating leases are nol recognised in the company's statement of financial
position. Renfals payables under operating leases are charged to profil or loss
statement on & siraight-line basis ower the temm of the relevant leass uniess
analher systematic basis is more representalive of the tme pattern i which
economic benafite from the leszed asset are consumed.

Company 88 |essee

The company lease office premises and director acsommedation under operating
leasas from non-relzted parlies,

Leases of premisas, where substantially all risks and rewards incidenlals to ownership
ara retained by the lessors e classified a2 operating leases. Paymeanls made under
oparating leases (net of any incentives received from the lessors) are recognised in the
profit and loss statemeant an a straight-line basis over the perod of the leasze.

Contingent rents are recognised as an expense in fhe profit and loss statement when
incumed,

Bormwing Costs

Borrowing costs are generally expensed as incumed. Borrowing costs are capitalisad i
they are directly attibutable o fhe acquizition, of a qualifying asset Capitalisation of
borrowing cost commencas, when the aclivities to prepars the assel for ite intended
use and expenditure and borrowing costs are being incurred. Borrowings cosls are
capitalisad unlil the sssels are ready for their intended use,
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NOTES TO THE FIMANCIAL STATEMENTS - CONTIMUED

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - cont'd
2.12. Events sfter the Repoding Period

Evenls after the reporing period thal provide =ddiionsl infamnation about the
company's position at the end of reporting perod or those that indicate the going
concern assumption is not appropriste sre adjusting events and are reflecled in the
financial =tetements. Evaents afler the reporting percd that are nol adjusting events are
disclnzed in the notes the financial statements when maizrizal.

3 FINAMCIAL INSTRUMENTS

Financial aszets and finsncal lakilties are recognised on the company statement of financial
position when the company becomes a parly to the contractual provisiens of the instrument.

3.1

Financial Assets

Fimarcial asseis within the scope of FRS 30 are recognised on the statement of
financisl position when, and only when the company bscomes & party 1o the
contractual provisions of the financial instruments. The classification of financial assats
depends on the purpesa of which the assets were acquired. Management determines
the eclassification of its financisl as=setz al inilizl recognition and re-evaluales this
designation at every reporting date.  There are no financial assels categories at fair
value through profic and loes slatement and held-to-rmaturity.

a} Effective Intarest method

The affective intereat methed is a method of calculating the amortised cost of a
financial instrument and of allocating interest income or expense ovar the relzvant
pericd, The effective interest rate is the rale hat exaclly discounts estimalesd future
cash receipts or payments through the expectad [ifie of the financial instrument, or
where appropriate, a shorter petiod. Income is recognized en an effeclve interest
rate basis for debt ingtrumerts ofther than thoze financial instrumeants “at fair value
ithrough statement of comprehensive ineame”

by  Losn and recsivables

Lozne and receivables sre non-derivative financial asesls with fixed or
deterninsbls payments that are not quoted in an aclive market. Loans and
receivahbles are classiiied within “trade and other receivables” and “cash and bank
balances" on the statemants of financial position.

i} Trade and other receivabies

Trade and other receiveblas that have lixed or deteminable paymants thal are
not quoted In an astive market are classilied as trade and cthar receivables.
Trade and other receivables are measured at intial recognition al the fair value,
and are subsequently messured al amartized cost using the effective interest
rate method, axcept for short-term recenvables when the recegnition of interest
wiolld be immaterial.
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3

FINANCIAL INSTRUMENTS — cont'd

a1

Financial A=gets — cont'd

b)

c)

Loan and receivables — conf'd
it Cash and bank balance

Cash and bank balances comprise cash on hand and bank balances that are
readily converible to a known amount of cash and are subject to an
insignificant risk of changes in valus,

iil) Awailable-for-sake investnent

Syailable-for-sake invesiments are invesimeanis that are not classified in any of
the cthar categories. After initial recognition, available-for-sale invesiments are
measurad @l Tair value, Any gaing or lo=ses from changes in fair value of the
financial asset are racegnized in ather comprehensive income, excepl that
impairment losses, foreign exchenge oains and losses on monetary
instruments and interest calculated using the alfective interest mathod which iz
recognizad in statement of comprehensive income, The cumulative gain or less
previcusly recognised in other comprehensive income is reclassified from
equity 1o statement of comprehensive income a8 a reclassified adjusiment
when the financial asset in recognised.

Investments in equity Instruments whoss fair value cannct be  reliably
measured are measunsd at cost less impairment loss.

Impaimment of financial assats

Financizl assets are assessed for indicators of impaiment 2t the end of 2ach
reporting period. Financial assels are impaired where there is objsclive evidence
that, a5 a result of one or more evenis thatl occurred sfter the initial recognition of
tha financial assel, the estimated future cash flows of the investmenl have boan
impacted. For financial aseels carred at amortised cost, the amount of the
impairmant is the difference between the assef's carrying amcunt and the present
value of estimaled fulure cash flows, discounted at the arigingl effective interest
rate,

The earrying amount of the financial asset is reduced by the impaimment loss
directly for all financial assets wilh the exceplion of trade and other receivables
whera the camying amount is reduced through the use of an alicwancs account
When a frade and other raceivakle are uncollectibie, il & wiitlen off against the
allowance account. Subssguent recoveries of amounts previously written off are
credited to staterment of comprehensive Incomea. Chamgas in the carmying amount
of the allwance actount are recognized in statement of comprahansive income.
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2

FINANCIAL INSTRUMENTS —cont'd

3.1

Financzial Azsets — contd

c)

&l

Impairment of finapciz| ascets

With the exceplion of available-for-sale equity instruments, i, In & subseguent
period, fhe amount of the impaiment loss decreasss and the decrease can be
related objectively to an event ocouring after the impairment loss was recognized,
the previouely racognised impairment loss (s reversed through statement of
comprehensive inceme o the extent the camying amaount of the investmeant at the
date the impairment is reversed does nol exceed what the amortised cost would
have baan had the impairmeant not besn recognized.

In respect of available-for-sale equily instruments, impairment osses previously
rmcognised in stalement of comprehensive income are not reversed through
siaternent of comprehensive income statement. Any subseguend increase in fair
value after an impairmeant less iz recegnized in cther comprehensive income.

Derecognition of financial assets

A financial asset is derscognised when

i the company transfer the contraciual rights o receive the cash flows of the
financial assel, or

liy the company retains the contractual righls to receive the cash flows of the
finansial 2zeet. but assumes a confraciual obligation to pay the cash flows to
Cfe or mare recipiants in a 'pass-through' arangement, or

i} the sompany has transferred its rights to receive caszh flows from the asset
&nd either has fransferred substantially all the risks and rewards of the asset,
or has nefther fransfered nor retalmed substantially all the dsks and rewards
of the assal, bul has fransfermed confrol of the asset,

Whare the company has transferred its rights to roceive cash flows from an sesel
and has nelther transfamed nor retained substantially 2l the risks and rewards of
the assst nor transfamad contrel of the asset, the asset s recognised to the axtant
of the company's cortinuing involvement in the asset Cordinuing invelvernent
that takes the form of 2 guarantee over the transferred assel is meazured at the
lewver of the original camying amount of the asset and the maximum amount of
e zideraticn that the company could be reguired 1o repay.

Where confinuing invohement lakes the fern of a witlen andfor purchased
opfion on the transfersd =sset, the extent of the company's continuing
involvamart @5 the amount of the transferred ssset that the company may
repurchase, except thal in the case of a written put option on an assel measured
al fair value, the extent of the company's continuing involvemeant is limited o the
ke ol the Tair valde of the ransferred asset and the oplion exercise price,
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3.

FINAMCIAL INSTRUMENTS = cant'd

3.2

Eauity and Financial Liabilities

Classification as equity or debis

Egquity insirumants issued by the company and financial liabililies are classiied
according fo the substance of the contractual arrangements entered into and the
defintions of an equity instromenl and a financial liakility. Financial liabilities are
recoanized on fhe statermant of financisl position when, and only when the company
becomes a party to the contractual provisions of the financial staternents.

)

oH

)

dj

Effacthae irtersat rate mathad

The effzctive interest method is a method of calculating the amorised cost of a
financial isghility and of allosating interest axpenss ovar the relevant period, The
effective interest rale is the rate that exaclly discounts estimated fulure cash
payment through the expected life of the financial liakblity, or, whers aporopriate, a
shorter period,

Financial lizkilties

Other financial liabilties

Trade and other pavables are inilially messured 2t fair valez, and are
subsequently measured al amorlised cost, wsing the effective interesi rale

rmiethod,

Derecognilion of financial liabilities

& financial liability is derecognised when the obligation under the liakilty is
dizcharged or cancelled or expired.

Where an existing financial liability is replaced by another form the same lendsr on
substantally differant tems, or the terms of an existing liability are substantially
modified, such an exchangs or modification is reated a5 a deracognition of {ha
criginal liakility and the reccgnition of a new liability, and fhe diference in ihe
respeclively carving amounts iz secognised in the statement comprehensive
incoma,

Equity insfruments

A equity instrument is any contract that evidences a residual interest in the assets
cf the company sfier deducting all of itz liabilities. Equity instruments issued by the
company 2ra recorded at the proceeds recehvad, net of direct issua costs.
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3 FINANCIAL INSTRUMENTS — cont'd

3.2

Equity and Financial Liahilties — cont'd

Classification as equity or delis — conf'd

g] Offseting Financial Ingtruments

Financizl assets and liahilities are offse! and the net amcunt reported in the
slaiemenis of financial position when there i3 a legally enforceable right to offeet
the recognised amaunts and thera iz an obligation to seftle on 2 net basis, or
realise the assat and ssttle the lishility simultansausly.

4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
LUNCERTAINTY

a)

Cortical judgement in applyirg the campany's accounting policies

In the application of the company's accounting policles, which are described in Mote 2
to the financial statementz, managemeant is required to make judgements, estimates
z2nd azsumplione about the camying amounts of assets and lizabiliies that are not
readily apparent from ather sources. The esfimatss and associaled assumplions are
bazed on historical experience and ather factors that are considered 1o be relevant.
Actual rasults may differ from these estimates.

The estmates and underiying assumptions are reviewed on an cngoing basic
Revisions to accounting estimates are recognised in the perod in which the estimates
im reviged IF the revision affects only that period or in the perod of the revision and
future perods if the revision affects both current and future percds.

[} Deferred taw assets

Defarred tax assats are recognised for all unussd fax losses and lemporany
differences to the exient thal il s probable that taxable profit will be available
sgainst which the losses and femporany differences can be ulilised. Significant
management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and level of future
taxakble profits together with future tax planning strategies. Further details are
confained n Note 20 to the financial staternsnt.

il Determination of funcfional curranay

In delenmining the functional currency of the company, judgement is required to
determine the currency that mainly influences sales prices for goods and senices
and of the country whose competifive forces and regulations mainly detemmines
the sales prizes of ite goods and services. The functional currency of the company
is determined based on managemeant's assessment of the economic environment
in which the company operate and process of delemmining sales prices. The
company measuras forsign currency ransactions in the functional currency of the
COMmpany.
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4. CRITICAL ACCOUNTING JUDGEMENTE AND KEY SCOURCES OF ESTIMATION
UNCERTAINTY — cont'd

k)

Ky scurces of estimaticn uncerainty

The key assumptions concerning the future, and other key sources of eslimaticn
unsertainty al the end of the reporting perod. that have a significant Ask of causing a
material adjusimant 1o the carying amounts of assets and liabilties within the next
financial period, ars discusssd healw:

1

TH

i)

Impairmen of invesimeant in subsidiany

The company follows the guidences of FRS 38 in determining the recaverability of
ite imvestnent in subsidiary. This requires assessment 82 o whalthar the camrming
values of its investment can be supported by 1he net present values of futurs cash
flows derived from such investment using cesh flow projections which have bean
disoounled al an appropriate rate. This determination reguires  significant
judgement. The company determines forecasts of future cash flows basad on its
sgtimates of future revanues and oparating expenses using historical and industry
trends, general market conditions, forecasts and ather available informaiion.

Depreciation of plant and equipment

Plant and equipment @re depreciated on a atraight-line basizs ower the astimatad
useful lives after taking inte account the estimated residual value. The company
reviaws the eslimated usaful lives of the assets regularly based on the factors that
include asset ulilisation, intemal technical evaluation, technelogical changes,
environmentzl and anticipated use of the assets empered by related industry
benchrmatk infermation in order o determine the amount of deprecistion expense
to be recorded during any reporting period, Changes in the expected lavel of use
of the assoiz and the company’s historcal experience with similar assels afler
taking inte account anlicipated lechnological changes coukd impsct the sconamis
ugeful lives and the residual values of the assels, therefore future depreciation
charges could be revised. Any changes in the sconomic usaful lives could impact
the depreciation chames and consequently affect the company's result The
carrying amount of plant and aquipmeant as at 31 Manch 2015 was USH2ZE8,249
(2014 LEET 541).

Imgairment of plant and equipmeant

The company assesses annually whather plant and equipment hawve any
indication of impaiment in 2ccordance with the avcounting policy. The recoverable
amounts of property, plant and eguipment have been delermined based on value-
in-celculations. Thesze calculations reguire the use of judgement and estimales,
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4, CRITICAL ACCOUNTING JUDGEMEMNTS AND KEY SOURCES OF ESTIMATIONM
UNGERTAINTY - cont'd

b Kev sources of estimation uncerainty — conl'd

vl Allowances for doubiful sccounis

vil

An allowzance is made for doubtiul accounts for estimated losses resulting from the
subzeqguent inability of the customsers o make required payments. If the financial
conditions of the custorners were to deteriorgte, resuliing in an impaimment of their
ability fo make pavments, additianal allswances may be required in fulure periods
Management specifically analyses accounis receivables and analyses historical
bad dabt, customer concentrations, customer creditworthiness, curment economic
trends and changes in our custorner payment terms when making & judgements to
gvaluate the adequacy of the allowance for doubtiul accounts. At the end of the
reparting period, the receivables are measured at fair value and their fair valuas
might change matedally within the next financial penod but these changes would
not arize from assumplions or other sources of estimates uncenainty at the end of
the reporing period. The carnying amount of trads and other receivables as at 21
March 2015 was USS1,731.448 (2014 USE2 208 500)

Impaimment of cther currant sss:ls

The company’s management reviews other current assete an a2 ragular basis to
determine if any provision for impairment is necessary. The impairment loss on
deposits, advance with staffa and other receivables is astablished whan thera is
evidence {hat the company will noi ke akle to collect all amounts due according o
the ariginal terms of purchase of goods or to receive the services according 1o Lhe
crigingl terms of comiracts. Significant financial dificuiies of the deposit holder,
probability that the deposit holder will enfer in to bankruptey or financial
rearganization, z2nd default or delinquency in payments ara conzidered indicators
that the deposits and advance with supplier are impaired. Management
regssesses the impaimment of deposits and advance with supplisrs st each
reporting date,

Impairmeni of available-for-sale invesiments

Af the end of each reporting perlod, an asseszmant is made whether thare is
objective evidence that an availablefor-szsle eguity instrument ks impaired. A
significant or prolonged decline in the fair value of the security belew its cosl is
considerad m determining whather the aseet is impaired.

The determination requires significant judgements; the company evaluates the
financial conditon and nearterm prospects of the investes, including various
factors 2uch as industry and sector performancs, changes in econamic and legal
amvironrment in which the inveoster operates. In the abasnee of evidence to the
centrary, the management is of the view of that no changes hawve taken place in
the eproad that ewisted at the date the invesiments were made. The cammying
amourd of available-Tor-sale invesimeants as at 31 March 2015 is disclozsd in Note
8 o the financial statements.,
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4, CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY — cont'd
b) Key sources of eslimation uncertainty — cont'd

vii} Prowisions

Provisions are recognised in accordance with the sccounting policy in Note 2.8. To
determire whether it is probable that an oulflow of rescurces will be requined to
satlle the obligaticn and a reliable estimate of the amount can be made, the
company  takes into  consideration factors such as the exisience of
legaloontraciual agreements, past historical experiance, axternal advisors
assessments and other available infomation.

viill Coniingent lisbilties

Detarmination of the reatment of contingent fakilities in the financal statements g
based on mapagement's view of the expecied outcomes of the spplicakle
confingency. To deiarmine whather there is objective evidence of confingent
liability, the management considers factors such as probability of oocourrenee or
non-occurnence of uncersin future events and alse consulis a legal councl of
matters related to litigafions.

&, FINANCIAL INSTREUMENTS, FINANCIAL RISKS AND CAPITAL RISKE MANAGEMENT

£ 1. Financial Hisks Management Policies and Objectives

The company's cverall ik management policy seeks to minimise poieniial adverse
effects an the finsncial perfarmance of the company. The company, however, does not
have any written risk management policies and guidelines. The direclers and the
shareholders meet perodically to analyses, formulate and monitor the following sk
management of the company and helisve that tha financial risks associated with these
financial instrumants are a5 follows:

The Company adopts a syskematc approach lowards risk assessment and
management Risk managament is carised ol in three phases, e identification and
azsassmant of risks, leemulation and implementation of risk treatment, and monitonng

and reporing of risk profiks,

There has been no change to the nature of the company's exposurs to financial risks
or the manner in which it manages and measures the risk. Foreign currgncy risk and
inferest rate risk are measured using sensiivity snalvsis as indicated in raspoctive
gections.
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5. FINAMCIAL INSTRUMENTE, FINANCIAL RIZKS AMD CAPITAL RISKS MAMNAGEMENT -
cont'd

4.1.  Financial Risks Management Policies and Dbjecfives

-,

&)

Tha categories of financial zesets and financial lizbilies included in the
statement of financial poesition and the headings in which they are included ara

a5 follows:
2018 2014
Lss Uss
Financial assets
Trade and other receivables 1,731 448 2,208,500
Availab le-for-gale imvestment . 203,788
Cazh and Bark balarcas 405184 TEL 435
2,156 632 3,177,723
Financial liabilities
Trade and other payables 1,525,498 1,711,480
Finance leases 128918 "
1,855,418 1,711 480

Further quantiiatve disclosures are  included  throughowt  these  financial
slatements

B Creditrisk

Cradit risk refers to rigk that countenparty will default on thair chligations to repay
amounts owing o company resulting in a loss io the company. The company's
objective is to seek continual revenusa growth while minimising losses incurred dus
to increase credt risk exposurs. Dus to the nature of its customer bass, the
company has no significant concentraion of cradit nsk and exposure is weall
spread.

i) Trade and other recaivables

The company's trade recsivable relaied to sale of commaodities to third pardies
and a related pary. b is the Compzny's palicy to enter inte ranzactions with
crediivwarihy cuslomers and high credit rating counter-parties o miligate any
gignificant credit rimk. The Company has procedurss in place to conlrol credii
risk and that exposure to such risk is monitored on an engoing basis. At the end
of the financial period, the Company has no significant concentration of cradit
rizk.
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MOTES TO THE FINAMCIAL STATEMENTS - CONTIMUED
B: FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT —
econt'd

R B Financial Risks Management Policies and Objectives — cont'd

= rexclit risk — coni'd
iy Sashand bank balanses

The company's casgh and balances as detfailed in MNote 10 to the financial
statements are held in major financial instilutions, which are regulaled and
located in Bingapore, which the managament belisves are of high credit qualily,
The main purpose of these financial instruments is fo finance the company’s
operstions. All financial transactions with the banks are gaverned by banking
facilities duly accepted with Bosrd of Directors’ resolutions, with banking
rrandatas, which define the pernited financial instruments, and facilities limits,
all of which are approved by the Board of Directors. All financial transactions
require dual signatories.

As the Company dass not held any collateral, the maximum exposure (o credit
risk for each class of financial instruments is the carying ameount of thal class of
financial instruments presented on the statement of financial position.

Financial assets that are neither past due nor [mpaired

Bank deposits that are neither past due nor impaired are mainly deposits with
banks with high credit ratings assigned by iniernational credit-rating agenciss.
Trade recelvables that are neither past dus nor impaired are substantialky
companies with 8 oood collection track record with the Company,

Financial assets that are past due or impaired

There is no cther class of financial asseis that is past due andlor impaired exespt
for trade: receivables.

c) Fersign current exchange rate risk

Fersign currency exchange rate risk anses frem the changea in forsign exchange
retes that may have an adverss effect on he compary in the curment reporting
period and in the future years.

Tha company trades mainly in the United States dollars and Euro dollars, The
company also holds cash and bank balances in Singapore dollars and Euro
dollars for working capilal purposes, Forgign curmency exchangs axposures
are naturally hedged as both revenues and corresponding purchases are
denominated in the above currencies. This natural hedge reduces significantly
he financial impact of movements in the foreign exchangs rates. However,
axposure to foreign curency risk is monitored on an ongoing basis 1o ensure
that the net exposure iz at an accepiable level. Management beleves that the
foreign exchange risk is manageahbe,
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NOTES TO THE FINANCIAL STATEMENTS - CONTIMUED

& FIMANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT —
cont’d

5.1.  Finanwcizl Risks Managemen Policies snd Objectves — cont'd

o) Foreign curent exchange rale sk - conf'd

The following table details the company's exposure at the end of repoding
period to foreign currency exchange risk arising from recognised assets or
liabilities dencminated in @ cumency other than the functional eurrency of the
entily o which thay relate.

Euro Singapore
2015 _ dollars daollars
5§ 55

Financial aszets:
Trads and other raceivables 57,735 19,291
Czsh and bank balances 155,550 103,085

1,013,285 122,376
Financial liakilitles:
Trade and ather payables (B33.122) (42882)
Met foreign curency exposures 180,163 O, 494

Eura Singapore
2014 dollars dollars
2% 5%
Financial assets:
Trade and cther receivablss EDS,212, IEETE
Cash and bank balances 1749, 850 i 0aE
686,062 45,708

Financial iabilitics:
Trade and other payables {543,543) [24353)
Net forsign currency exposures 41,519 _ 2D75s

Sensitivity analysis

The analysis is prepared assuming the amount of menstary aszetz and
monetary liabilities outstanding at the end of the reporing pericd was
cuistanding for the whole year. A 5% incfesse or decreasa is used when
reporting foreign exchange rate risk internally te ey management personnel
and represents management's assessmeant of the pessible change in exchange
rates,
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MOTES TO THE FINAMCIAL STATEMENTS - CONTINUED

=8 FINANCIAL INSTRUMENTS, FINANCIAL RISKS AND CAPITAL RISKS MANAGEMENT —

cont'd

51.  Finaneisl Risks Management Policies and Objectves — contd

c)

d

Farelgn currant exchange rate risk — cont'd

Soneitivity analysis — cont'

A 5% strengthening of United States dollars against the foreign currencies would
increass profit ar less by tha amount shown below:

Euro Singapore
2018 Dollars dollars
uss Uss
Increase in foreign cumency impact 8,008 > 3,975
Euro Singapore
2014 Dollars dollars
uss Ues
Inerease in forsign currency impact 2,076 : 1,028

A 5% weakening of Singapore dollars against the above foreign currencies woulkd
have had the equal but opposite effect on the above currencies lo the amounts
showr above, on the basis that all othar varisbles remain constant,

The saneitivity analysis includes only eutstanding foreign currency denominated
menetary  items.  In managements opfion, the sensifivity =analysis s
unrepresentative of the inherent foreign exchange risk as the year end exposurs
doss nol reflect the exposure during the year.

Interast rate nsx

Interest rate risk ariees from the potenfial change in interest rate thal may have
an adverse effect on the company resulis in the current reporting period and in
the future periods.

Tha company is exposed 1o interest rate rigk through the impast of the changes on
interest bearing demand deposits. The company's palicy is fo oblain most
favourable interest rate available in the market. Dermand dapesit with banks, earm
inferest as stated in Note 10 fo the financial statements. The risk exposure is not
significent 25 the interest income is nol significant source of the COATIRany's
income. Management believes thal the interest rate risk is manageable. Henoce,
the company does not use derivative financial instruments ko mifigate the risk.

The campany's exposure |o interest rate on financial assels and financial liabilties
ara detailad in the liquidity rek Sealion of this node.

Interest rate sensiivik

Mo imterest rate sensitivity snalysis has baan prepared as the amount would be
immaterial o the campany.
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NOTES TO THE FINANCIAL STATEMENTS - CONTINUED

B FINAMCIAL INSTRUMENTS, FINANCIAL RISKS AMD CAPITAL RISKS MANAGEMENT —
cont'd

51. FEinancigl Risks Managsment Folices and Objeclives — cont'd

&) Liquidity risk

Liguidity risk refer to risk thal the company will not have sufficient funds to pay
thesir debils as and when they fall dus,

The company's funding reguirements and liquidity risks are managed with the
objective of meeting its business chiigations in a timaly manner. The company
through the appropriate management in each operating business unil meazure
and manages its cash flow commitments on a regular basis, Among other
things, this alzo involves the concentration of funding raturing at any point in
tima and frarm any particular sournce.

The following table summarises the company's remaining contractual maturity for
its non-derivalive financial instrurmsnts at the end of 2ach reporting perind based
on undiscounted cash flows of financial instruments based on the earlier of the
contractuzl date or when Ihe company is expacted O receive or pay

Ellectiva Withvin A year Within fiore
interest or repayable 2ok than
EME rata {4 on demand years & years Taotal
Usg UEE US55 LSS
Financial abilities
Trénde and ather
payahles = 1,376,271 - - 1,376,271
Finarioe kases 25860 110684 - 139,533
Tatzl undiscounted
financial liabifiss 1,405,140 110,884 - 1,515,804
Effective Within 1 year Within Ml pe
intarast ar repayable 2to b than
2l rate | &) _on dermand WRArS 5 years Taotal
uss LIES Liss usg

Financial lialilitkes
Trade and other
payables - 1,711,480 u i 1,711,480

Financa lzasas

Tutal undecountad
financial liakilties 1,711,430 = A 1,711,484

g} Fair value of financial assets and financial labililies

Fair velus is defined a3 the amount at which the instrument could be exchanged in
= current trensaction beteeen knowkedoeable willing parties in an am's length
transaction, other than in a forced or lguidation sale. Fair valees are obtainod
through discountad cash llow models as aporopnate,
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MOTES TO THE FINANCIAL STATEMENTS — CONTIHUED

5. FINANCIAL INSTRUMENTS, FIMANCIAL RISKS AND CAPITAL RISKE MANAGEMENT -

cont'd

5.1, Financial Risks Manaoement Policies and Objeglives — cont'd

&) Fair value of financial sssets and financial liabilities — cont'd

i)

i

Financial agsats and liakililizs

Management has determined that the carrving amounts of cash and bank
balances, trede and other receivables, amourts due from holding company,
ralated parties, rade and other payables, based on thelr notional amounts,
reasonably approamate their fair valves becapse these are mosily short-term
in naiure,

Fair value hierarehy

The table below analyses financial instruments camied at fair value, by
valuation mathed, The different levels have been defined as Tollows:

- Lewel 1: Quoted prices (unadjusted) in active markats for identical assels
or liakifities;

- Lewel 2: Inpuls other than guoted prices included within Leval 1 that ara
obesrvable for the assel or liability, eilher direclly (ie. as prices) or
indirecthy {i.e. derived from prices);

- Lewal 2 Inputs for the aszset or liability that is not based on
chsarvable market data {unobservable inputs).

Level1 Level2  Level3 Total
uss uss USH uss

2015
Availahle-for-sale
Investmeants =} 0 - 5

2014

Available-for-sale
invasimants 203 T8 - . 203,788

During the fingncial yesr ended 31 March 2015, thare was ne transfer
betersen instruments in Level 1, Lavel 2 and Level 3, or Vice versa,

The company doss not anticipats that the carmying amounts recorded st and
of the reporting period would significantly be different from the values that
wolld eventually be received or setlled.
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MOTES TO THE FINANCIAL STATEMENTS — CONTINUED

B FINANMCIAL INSTRUMENTS, FINAKNCIAL RISKS AND CARITAL RISKS MANAGEMENT —
cont'd
52 io ici ek

&,

The company manages ks shane capital o ensure that itis able o continue as a going

concem and maintaing an optimal capital structure 50 as to masimize sharsholder
value.

In crdar to maintain or achieve an optimal capital structure, the company may adjust
the amount of dividend payment to equity holdars, relumn capital to equity holders,
issue new shares, oblain new borrowings or redeem borowings,

The company monitors capital using gearing ratio, which iz nei debt divided by total
capital. Net debt is czlculated as ade and other pavables less cash and bank
balances. Total capilal & calculaled as equily plue nel debl. The company's owarall
strategy remains unchanged during the period.

2015 2014

Uss LUs§
Finance |sazes 128,919 =
Trade and other payables 1,376,271 1,711,480
Cash and bank balannes [419,684) (7 BA.455)
Met dabil 1,086,508 Q45 045
Total equily 781,677 1483 76D
Todal capital 18781748 2429625
Gearing ratia 58% 39%

The capital struciure of the company’s mainly consists of eguity and net debts. The
company reviews the capital structure from time to time and will continue to maonitor
egonomic conditions in which it operastes and will make adjustments to s capital
structure where necessary.

Tha company is not subject to any externally imposed capital requirements.

HOLDING COMPANY AND BEELATED PARTY TRANSACTIONS

The company is & wholly subsidiary of Dhampur Sugar Mills Limited, incorporated in India
which iz alzo the company’s ultimate holding company.
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B.

RELATED PARTY TRANSACTIONS - cont’d

Felated party relationshio

FRZ 24 defines a related parly as an entity or person that direcily or Indirectly through one or
more infermediaries controls, is controlled by, or is under comman or joint contral with, the
entity in governing the financial and operating policies, or that has an inferest in the entity Ihat
gives it significan! infuence over the entity in fingncial and operating decigions. It'also includes
rnembers of the key managsment parsonnel or close members of the family or any individual
referred to herein and others, who have the ability io conlrol, jointly control or significantiy
influence by or for which significant voling powear in such entity resides with, diraclly or
indirectly, any such indhidual. The definition indudes Parenl Company, subsidianss, fellow
subsidiaries, associates, joint ventures and post-employment benefit plans, if any.

some of the company's ransactions and arrangements are with its relaled parties and the
efiects of these on the basis determined between the parties are refizctad in these fingncial
slatemanis. The inter-company balances are unsecured, interestree and repayable on
dernanel.

&) During the financial vear. the company entered info the following franssction with iis holding
COM DEMY:-
2015 2014
uss Ls$
Furchases ~ 20,552.640 6,572 85T

Furchases of geods from its holding company are made at prices, which are nol mesterially
differant to these applicable to third parly supplisrs.

b) Compansstiion ement nersonnel

Key management personnel are directors, those persons having authority and responsibility
for planning, diresting &nd conrolling the activilies of the company, direstly or indirecthy.

The remuneration of key management personnel of the company during the financial period
i5 as folloves:

2015 2014
LUs% uss
Compensation pald 1o a direclor
- Reminarations 150,289 71,538
- Aocommodation 76,208 124 306
= Other benefilts 3.167 192,43

229 634 388 BT T
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i. FLANT AND EQUIPMENT

Furniture Office Mator
20156 & Fittings Equipment Vehicle Total
uss uUs§ 5% uUss
Cost
At142014 10,632 R0 - 11,312
Additions 11.571 14712 g T o 80,0165
At 31.5.2018 23203 15382 333,733 471,328
Accumulated depreciation
Al14.2014 3.544 227 : 377
Depreciation for the year ¢.401 5,131 56,747 78,279
At 31.3.2015 10,946 6,358 BE, 74T B3,050
Carnying amount
At 31.5.2015 11,258 10,034 266,966 266,278
AL 31.3.2014 7088 &53 7941
Furniture Office
2014 & Fittings Etuiprmeant Tatal
Uss Us3 L&%
Cost
af 1102012 = - =
Additions 10,532 BEl 11,312
At 31.3.2014 10,632 BED 14,342
d iation
Ab110.2012 2 - i
Drepreciation fior the peariod 3.5 227 arm
At 31.3.2014 3,544 227 3771
Carrying amount
At 31.3.2014 7,088 453 7,541

AL 30.0.2012 - -

The carving amount of USS266,986 (2014: Nil} assetz acquired under finance lease am
pledged a8 security for the associsted liabilities under finance leass.

During the financizl pericd, the company caried aut & eview of thea recovarabla amaount of all
plant and equipment. As 3 resulf, there were no allowances for impaimmsnt or revisions to the
usaful lives raquirad for planl and eguipmeant,
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B.

jdn]

INVESTMENT IN SUBSIMARIES

2015 2014
ussg uss
Unguoted equity shares, at cost 1,000 1,000
Mame of the Principal activitics and Percentage Cost of
subsidiary country of incorporation of aquity inwostment
2015 2014 2015 2014
Yo ks LIss uss
Dihampur Global  General wholesalers, 100 100 1,000 1,000
Fe Ltd. imporars and expostons

ard Investment in inarcial
insrurments.

During the previous financial period, the company incorporated a wholly owned subsidiary,
Champur Global Fle, Lid,, with an issued share capital of 1,000 ordinary shares.

One set of consolidated financial statements of the company and ils subsidiares are net
prepared as the company itzaelf i a wholly owned subsidiary of anclher corporation. The
ulimatz holding company, Dhampur Sugar Mills Limited, which preparss censolidated
financial statements, on & worldwide basis. Such financial statements are availzble for public
LEe.

A5 at the end of the reporting pedod. the company camied out a review on the recoverable
amount of its imestrnents in subsidiary, The review reviealad no impairment in value required
during the financial year. The recoverable amount of the relevant invastmant In subsidiaries
have been detarmingd on tha basgis of their net azsets values at the end of the reporting perod
az In the opinion of the management of the company, the nel assets values of thess
subsidigries reasonably approximate the fair values less costs o sell,

AVAILABLE-FOR-SALE INVESTMEMTS

2015 2014
uss USSH
EBalance at beqinning of vear 203,788 -
Additions - 203,788
Disposals {203.788) - .
- 203,788

Available-for-sale invesiments represent High Yield Bond Fund. However, the entirs
inwestment has been disposed during the financial year,

In 201 3, the canying amounts of availablefor-ssle investments approximate their &ir values.
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10, CASH AND BANK BALANCES

2015 2014
LSH Lz
Cash and bank balances 418 684 TES 435

Cash and bank balances comprise cash held by the cormpany and short-term bank deposits
which earn inferest at floating rales based on daily bank deposit rates. Cash and bank

balances camried at the end of the reporting period are ciassified and accountad for as loans
and recaivabhlas under FRS 39,

The carrying ameount of cazh and bank balances, which appraximate their fair value, are
denominated in the following cumrencies:

2016 2014
uss uss
singapors dollars 103,085 7.032
LInited States dallars 161,049 B7E 553
Euros _ 155550 178,850
419,684 785,435
11 TRADE AMD OTHER RECEIVAELES
2015 2014
Us3 uss
Trade recaeivables:
- third parlias 1,530,622 2120153
Crher receivables:
- holding company (Nots §) - 44 185
- subsidiary (Mobed) 17,808 5486
- rental deposits 19,291 38675
1,567,721 2,208,500

i} Trade receivables

Trade receivables ara non-interast bearing and generally on 30 to 90 (2014: 30 to 00) days'
credit lerrm. They are recognised st their ariginal invoice amounts, which represents their fair
values on initial recognition. Based on tha historeal default rates the company belisves that
no impairment allowancs s necassary in respect of frede receivables. These receivables
are mainly arising by customers that have a good credit recaord with the company.



=35 -

DHAMPUR INTERNATIONAL PTE. LTD.

NOTES TO THE FINANCGIAL STATEMENTS - CONTINUED

11, TRADE AND OTHER RECEIVABLES — cont’d
i} Trede receivebles — oont'd

The aging of rade receivables as at the end of the reporling period is as follows:

2015 2014
LIS% USE
Trade receivables that are
neithar past due nor impaired
Less then 30 dsys = :
31 1o &0 days 1,530,622 2,120,153
61 1o 80 days - i
Trades repajvables that ars
past due bul nol impsired
21 to 180 days - :z
1871 days and above - =
1,630,622 2120153

ity Crher receivables

In determining the recoverability of other receivables, the company considers any changs in
the credit quality of the other receivable from the date credit was initially granied up to the
reporting date. The majornity of credit risk for other receivables for the company relate fo
amounis dus from third parties. which are unsesured, interest-free and repayable on
dermand,

Management has assessed the credit worthiness of the olher deblors including a related
party congiders that no allowsnces for impairmeant of other receivables iz Nnacessary as
thers ware na recent histery of default in respect of these debtors.

The carrying amounits of rade and other recaivables, which approximata their fair values arg
danominated in the following curencios:

2015 2014

Uss Uss
Singapora dollars 19,291 38,678
United Siates dollars 690,608 1,684,612
Euras 857,738 alb 212

1567721 2,208,500
12. OTHER CLURRENT ASSETS

2015 2014

LS5 Uss
Deposits 2,555 36815
Frepaymen 2,800 28909
Others 15,823 2471

21,178 8,505
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2 OTHER CURRENT ASSETS — conf'd

Deposits which mainiy rolate 1o PUE deposit placed for office premises and directors
aceammodaticon are recognised st fair value on initial resoanifion.

MNone of the above balanecss are past due and impaired.

The company's managemeni considers that no allowance for impairment of other cument
assels iz necessary a5 there was no recent hislory of default in respect of these assets.

13. SHARE CAPITAL

205 2014 2015 2014
Number of ordinary shares Us$ us$
Izsued and paid up:
HBalance at beginning
of year 2.010,000 10,000 2,007,600 VB0
Iz sued during the year - _ 2,000,000 - 2.000.000
EBalance at end of
year 2,010,000 2,010,000 2,007 603 2,007,609

During the previous financial period, the company issusd 2,000,000 ordinary shares to its
halding company for a considerstion of US$2.000,000. The proceeds were used for working
capial purposes,

The holders of crdinary shares are enlitled to receive dividends s& and when declared by the

company. Al shares rank equally with regard the company’s residual azsets. The company
has one claes of ordinary shares with ne par valus, which cany no right to fized income.

14. FAIR VALUE RESERVE

2015 2014
Uss Us%s

Fair value resarve [non-distributable)
- Awvallable-for-sale investment
Balanee at beginning of year 2,276

Fair value gain for the year - _‘ ‘ 2,276
(2,276) -

Recycled lo profit and loss account

Med fair value gain recognized in squity - 2278

Balance at end aof vear - _ 2078
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14,

15

FAIR VALUE REZSERVE — cont'd

Fair value resamne reconds the cumulative fair value changes of available-for-sale investments
until thay are derscagnized ar impaired. Durng the financial ysar, the avaizbla-far-zale
investrant has been disposed and the related resare was derscognized.

FINANCE LEASES
Minimum leage Present value of
Payments minimum lease payment
2015 2014 2015 2014
UsSs us$ uss Uss
Amounts payables under
finance leasas:
Within ane year 28 868 - 26,679 .
Ir e second o fifth years 110,664 - 103,234 -
139,532 - 129,918 -
Less: Fulure finance cherge (9,614) -
Fresent value of leaze
ohlgatons 129,918 =
Less: Current poetion [26,679) -
Mon-curent partion 103,238 -

The company acquirad motor vehicles under finance leage. The terms of thiz finance leasa iz 4
yaars (2014 Mil). For the financial year endad 31 March 2015, the average affective barrawing
rate in respect of this finance leases are 3.587% (2014 Wil) per annum. The interast rate and
rapayment sums were fixad on the date the finance leases wene executed. The obligation
under the finance lesses are sscured by the lessor's tite to the leased assets (Mole 7).

The carrying armount of finance leases, which approximates their fair values are denominated
in Singapore dollars

TREADE AND DTHER PAYABLES

2015 2014
uss LUs$

Trade payables,
- halding company (Mote G6) 1,323,280 B43540
- related party [Mote §) 5,959 3,959
- third party - 20283
41,333,228 E73, 785

Cther payables:
- halding company (Mota &) - 7412
- accrued changsd 41,850 24 953
- director 1.032 29548
- gthers 150 g75, 782

1,376,271 1,711,480
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16, TRADE AND OTHER PAYABLES — cont'd

Trade receivables are non-interest bearing and generally up to 180 days' credil term. They are
recognized at their original invoice amounts, which reprecsents their fair values on initial

racogniticn.

The amounts due to a director is unsecured, interest free and repayable on demand.

The carrying amounts of other payables, which approximate their fair value, are denominated

in the following currenciss:

2018

Uss
Singapora dollars 42 882
United States dollars 500,267
Euro dollars B33 122

1,376,271

17. REVENUE

2014
uss

D4 953
1,042,564
613,543

1,711,480

Havanue reprasents net total inveiced value of goods supplied, after allewancss for rsturns

and trade discounts.

18. OTHER INCOME

01 Apr 2014 01 Oct 2012
To To
31 Mar 2015 31 Mar 2014
Us$ Uss
Dividand recaived 2,398 2,471
Gain on disposal of bonds 14,161 18,657
Gain on disposal of call option - 21,876
Interest received from banks 342 @841
Foreign currency exchange adjustment gain - 2043
16,901 55047
18 FIMANCE COST
01 Apr 2014 01 Oct 2012
To To
3 15 21 Mar 2014
Us$ Us%s

Interest on finence lease 332
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20. INCOME TAX (CREDITVEXPENSE

a) Major companent of income lax expenses

The major componentz of income fax expenses are as follows:

01 Apr 2014 01 Oct2M2
To To

31 Mar 2015 31 Mar 2014
5% Uss

Current year's income lax - -

b} Belationship betwaen income tax benafit and aceounting profi

The reconciliafion belween fax benedil and the product of accounting lose mulbplied by the
applicable coparale tax rate for he penoads ended 31 March 2015 and 21 March 2014 are

as follows:
01 Apr 2014 01 Cct 2012
To To
1 Mar 204 1 Mar 2014
LSS uss
Loss before income tax (BED B32) {500,508}
Tax bensfit of the domestic income fax
rate 175% (2014: 179%) (117,271) (85 026
Tax effect af:
- taushla axpenges 14,133 20,1686
- defemed tax assets not recognized 103,138 &4, 520

Total income fax expenses - =

G Unrecorded defersd Ex benafit

The compary has lax oss camy forwarnds and temporary differences from  capital
allowances available for offseting agzinst fulure tazzbls income as follows:

2015 2014

Lss Uss
Amount at beginning of periodivear 329,059 -
Amalnt in current pericdiear 606,694 323 055
Amaount 21 end of periodiyear 935 753 329,055

Deferred tax benefil on above unrecorded
at 17% (2014 17%) 159,078 54 920
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20, INCOME TAX (CREDITHWEXFENSE — cont'd
Tha realisatien of the future incomes tax benefits from fax loss carry forwards is available fer an
unlimited future period subject to the conditions imposed by kaw including the retention of
majority sharehelders as dafined.
The defered tax benelit of he remaining tax loss cared forward and temporary differences
from capital sllowances have not been recognized in the financial statements because it iz not
probable that the future taxable profit will be availablz against which the company can wiilised
the benefits tharson.
21. LOSS FOR THE YEAR/PERIOD
Loss for the year/period has baen arrived at after charging:
1 Apr 2014 01 Oct 2012
Te To
21 Mar 2015 31 Mar 2014
USE sy
Director's emcluments
- remuneration 150,259 71,538
= accommaodation 76,208 124 356
- pdher benalits 3,167 152 943
Employes benefit expenses, inclusive of
directers’ ermnoluments Ira621 429755
Cost of defined contributicn included in
employee baneflil expenas 27412 8.535
Loss on premium call option - 148,000
Loss on disposal of available-for-sale investment 1,164 =
Imventonies recognised as en expanses in
cosl af goods sald 20405157 6,572,527
22, COMMITMENTS

a) Letier of nuzrantees

Dunng the financial year, the company izsued two banker's guarantees smounting to
LUSE22,053 [equivalent to SE40,000) in favour of The Compiroller of Goods and Servicos
Tax, Singapore far the perod from 20 Cotoker 2014 to 19 October 2018, pursusnt o
Saction 81 of the Goods and Services Tax Act for paymeant of GST.

) Opersting laase comimilinants
2015
us$

Minimum l=ase paymenta under
operating lzases recognized az an
expanss in the pernodivear 150,435

2014
Uss

144 107
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23.

24,

COMMITMENTS - contd

#g at the end of the reporting period, the company has outstanding commitmants undsr nan-
cancelled operaiing leasss. which tall due as follows:

2015 2014
Us$H usg
Within ane vear 136,678 188,779
In the =econd 1o fifh perlods inclisive _ 834m &0 588
230,169 248,367

The company has operatng lesse amangements for 18 office premises, director's
sccommodation and guest house. These leases contsin renswable opfions te rensw the
operating leases. These leases lerm do not contsin restriction on the company's acivites
concerning dividends, additional debis or futher leasing.

COMPARATIVES

The financial stalements for 31 March 2015 cover the twelve months ended 31 March 2015,
The financial staterments for 31 March 2014 covered the financial period from 1 Oclober 2012
to 31 March 2014, Accordingly, the comparative figures in the statement of comprehansive
incame and the related notes are not comparable,

EVENTS AFTER THE REPORTING PERIOD

Mo ilems, ransactions or evente of material and unusual nature has arizen in the inteneal
betwesn the end of the financial period and the date of this report which is likely to affect
substantially the results of operations of the company for the succeeding financlal period.
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DETAILED PROFIT AND LOSE STATEMENT

FOR THE YEAR ENDED 31 MARCH 2015

Revenue

Less: Cost of goods sold
FPurchases

Gross profit

Add; Other income

Dividend received

Gain on dizpesal of bonds

Gain on dizposal call oplion

Gizin on disposal of call options

Forsign currency axchange sdjustment gain
Interest income

Less: Operating expenses
- Scheduls 'A'

Loss before income tax

01 Apr 2014 01 Oct 2012
To To
31 Mar 2015 2 Mar 2014
Luss Uss
20,652 640 B ESE 920
{20,405,157) (G,572.527)
147 483 122,393
2,308 2471
E 19,667
- 21875
14,161 2
- 2,043
342 8,591
16,901 L 047
164,384 177,440
[BB4,21E) (E77,5948)
{689,832 (500,E08)

This schedule does not form part of the audited statutory financial statemients.
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DHAMPUR INTERNATIONAL PTE. LTD.

Scheduls "
COPERATING EXFENSE
FOR THE YEAR ENDED 31 MARCH 2015
01 Apr 2014 01 Oct 2012
To To
31 Mar 2015 21 Mar 2014
Us3 LS5
Marketing and distribution expenses
Commission 2 500 &, 5358
Entertainment expenses 7.150
Transpart 33,80 12,224
Administrative expenses
Auditors’ remuneration &,000 6,000
Agcounting fee 2,283 4,000
Bank chargas 15,814 4,340
Consultancy fes paid 14,740 -
CPF 27 412 5,535
Director's emoluments,;
- remiuneration 150,259 71,538
- acoommodation 76,208 124 308
- other bensfits 3167 182,943
Foreign currency exchange adjusimant loss 33,389 -
General expenses 2,682 -
Legal and professional fee 3,812 19,444
Cffice maintenance 3,028 2,428
Printing and atationery expansas 6,233
Renlal expenses; T4 227 12,711
Salanes and allowsnces 117.575 35,342
secretarial fee and charges ¢ 4,982
Stamp duty - 1,506
Subscription & membsrship chames 11,684 .
Telephane, fax and intemet charges 12,711 2,840
Travelling expenses 104,945 -
Upkeep of motor vehicle 12,247 &
YWiaker and elecincity 3,784 2,591
Finance cosis
Interest on finance lease 232
Other expenses
Depreciation of plant and equipmant 79,278 3,771
Lose on disposal of available-for-sale investment 1,164 -
Lass on dispesal pramium call opiien 25,000 158,000
554,216 ar e, b

This schedule does net form part of the audiled statutony finaneisl statements.



