DHAMPUR BIO ORGANICS LIMITED
(Formerly known as RMSD Enterprises Private Limited)
Notes forming part of the financial Statement

Notes to the Financial Statements for the year ended March 31, 2021

1.

Background

Dhampur Bio Organics Limited (“the Company”) is a unlisted public company (formerly known as RMSD
Enterprises Private Limited ) domiciled in India and incorporated under the provisions of the Companies Act,
2013. Its shares are unlisted. The CIN No. of the company is U15100UP2020PLC136939. These financial
statements of the Company for the period ended March 31, 2021 are approved and authorized for issue by the
Company's Board of Directors on 24.04.2021.
2.1 Basis of preparation and presentation
i)
Statement of Compliance
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified
under section 133 of the Companies Act, 2013 (the Act) read with the Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) and relevant amendment rules thereafter and accounting
principles generally accepted in India.
These financial statements have been prepared and presented in accordance with Ind AS 105 as applicable for
discontinuing operations using the significant accounting policies and measurement basis summarized below.
Accounting Policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in accounting policy
hitherto in use. In those cases the new accounting policy is adopted in accordance with the transitional
provisions stipulated in that Ind AS and in absence of such specific transitional provision, the same is adopted
retrospectively for all the periods presented in these financial statements.
ii) Recent Accounting Pronouncements
Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There
is no such notification which would have been applicable from April 1, 2021.
iii) Basis of preparation
The financial statements have been prepared on the historical cost basis except for certain financial assets
and liabilities (refer accounting policy regarding financial instruments) that are measured at fair value and less
cost of sale wherever require. The methods used to measure fair values are discussed further in notes to
financial statements.
iv) Functional and presentation currency
These financial statements are presented in Indian rupees (INR), which is company functional currency.
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v) Operating Cycle
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Schedule III to the Companies Act, 2013 based on the nature of services
rendered and time between the acquisition of asset for providing services and their realization in cash and cash
equivalents.
2.2
Current versus non-current classification
The company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it satisfies any of the following criteria:





Expected to be realized or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realized within twelve months after the reporting date, or
Cash or cash equivalent unless restricted from being exchanged or used to settle liability for at least
twelve months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as
non-current.
A liability is treated as current when it satisfies any of the following criteria:






Expected to be settled in the company’s normal operating cycle;
Held primarily for the purpose of trading;
Due to be settled within twelve months after the reporting date; or
The Company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting date.
Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.

Current liabilities include the current portion of non-current financial liabilities. All other liabilities are
classified as non-current.
The Company has ascertained its operating cycle as 12 months for the purpose of current and non-current
classification of assets and liabilities
2.3
Use of Estimates and management judgements
The preparation of financial statements in conformity with Indian Accounting Standards (Ind AS) requires
management of the company to make judgments, estimates and assumptions that affect the reported amount of
revenues, expenses, assets, liabilities and related disclosures concerning the items involved as well as
contingent assets and liabilities at the balance sheet date.
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The estimates and management’s judgments are based on previous experience and other factors considered
reasonable and prudent in the circumstances. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimates are revised and in any future periods affected.
The areas involving critical judgment are as follows:
i) Provision and contingencies:
The assessments undertaken in recognizing provisions and contingencies have been made in accordance with
Ind AS 37, ‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the likelihood of the
contingent events has required best judgment by management regarding the probability of exposure to
potential loss. The timing of recognition and quantification of the liability requires the application of judgment
to existing facts and circumstances, which can be subject to change.
ii) Estimation of current tax and deferred tax
The Company’s tax jurisdiction is India. Significant judgements are involved in estimating budgeted profits
for the purpose of paying advance tax, determining the provision for income taxes, including amount expected
to be paid/recovered for uncertain tax positions
Deferred tax assets are recognised for unused tax losses and unused tax credit to the extent that it is probable
that taxable profit would be available against which the losses could be utilised. Significant management
judgment is required to determine the amount of deferred tax assets that can be recognised, based upon the
likely timing and the level of future taxable profits together with future tax planning strategies
2.4 Significant Accounting Policies
A. Financial Instruments

a) Financial Asset
i) Classification
The company classified financial assets as subsequently measured at amortized cost, fair value through other
comprehensive income or fair value through profit or loss on the basis of its business model for managing the
financial assets and contractual cash flow characteristics of the financial asset.

ii) Initial Recognition and Measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.
The financial assets include trade and other receivables, loans and advances, cash and bank balances.
iii) Subsequent Measurement
For the purpose of subsequent measurement, financial assets are classified in the following
categories:
 At amortized cost,
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 At fair value through other comprehensive income (FVTOCI), and
 At fair value through profit or loss (FVTPL).
iv) De-recognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognized when:
 The right to receive cash flows from the assets have expired or
 The company has transferred substantially all the risks and rewards of the assets, or
 The company has neither transferred nor retained substantially all the risks and rewards of the assets, but
has transferred control of the assets
b) Financial liabilities

i) Classification
Debt and equity instruments issued by the company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual agreements and the definitions of a financial liability and
equity instrument.
ii) Initial recognition and measurement
The company recognizes financial liability when it becomes a party to the contractual provision of the
instrument. .All financial liabilities are recognized initially at fair value minus, for financial liability not
subsequently measured at FVTPL, transaction coststhat are directly attributable to the issue of financial
liability.

iii) Subsequent Measurement
All financial liabilities are subsequently measured at amortised cost using the effective interestmethod or at
FVTPL.

iv) Financial liability at amortized cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the Effective Interest Rate (EIR) method. Gain and losses are recognized in statement of profit and loss
when the liabilities are derecognized.
Amortized cost is calculated by taking into account any discount or premium on acquisition and transaction
cost. Their amortization is included as finance cost in the statement of profit and loss.
This category generally applies to loans & borrowings.

v) Financial liability at FVTPL
Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration
recognized by the company as an acquirer in a business combination to which Ind AS 103 applies or is held
for trading or it is designed as at FVTPL.
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Financial liabilities at FVTPL are stated at fair value, with any gain or loss arises on re-measurement
recognized in profit or loss. The net gain or loss recognized in profit or loss incorporates any interest paid on
the financial liability.
c) Equity Instrument
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting
all of its liabilities. Equity instruments issued by the company are recognized at the proceeds received, net of
direct issue cost.
Repurchase of the company’s own equity instruments is recognized and deducted directly in equity. No gain
or loss is recognized in profit or loss on the purchase,sale,issue, or cancellation of the company’s own equity
instruments.

i) De-recognition
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are, substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amount recognized in the Statement of Profit and Loss.

ii) Offsetting of financial instrument
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.
2.5 Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, cheques on hand, deposits held at call with banks, balance
with banks on current accounts and short term, highly liquid investments with an original maturity of three
months or less that are readily convertible to cash and which are subject to an insignificant risk of changes in
value.
For the purpose of statement of cash flow, cash and cash equivalents consist of cash and short term deposits,
net of outstanding bank overdraft as they being considered as integral part of the company’s cash
management.
B. Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured.
Sale of Goods
Revenue from sale of goods is recognized upon transfer of control of promised products or services to
customers in an amount that reflects the consideration, the company expect to receive in exchange of those
products or services. Revenue is excluding estimated discount and pricing incentives, rebates, other similar
allowances to the customers and also excluding value added taxes, goods and other taxes and amounts
collected on behalf of third parties or government, if any.
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Interest Income
Interest income from a financial asset is recognized when it is probable that the economic benefit will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s
net carrying amount on initial recognition.
C. Expenses

All expenses are accounted for on accrual basis.
D. Taxes

a) Income tax
Income tax comprises current and deferred tax. It is recognized in profit or loss except to the extent that it
relates to a business combination or to an item recognized directly in equity or in other comprehensive income.
b) Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and
any adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflects
the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any,
related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the
reporting date.
Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the
recognized amounts, and it is intended to realize the asset and settle the liability on a net basis or
simultaneously.
c) Deferred tax
Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes. Deferred
tax is also recognized in respect of carried forward tax losses and tax credits. Deferred tax is not recognized
for:






Temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss at the time of the
transaction;
Temporary differences related to investments in subsidiaries, associates and joint arrangements to the extent
that the company is able to control the timing of the reversal of the temporary differences and it is probable
that they will not reverse in the foreseeable future; and
Taxable temporary differences arising on the initial recognition of goodwill.
Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be available
against which they can be used. In case of a history of continuous losses, the company recognizes a deferred
tax asset only to the extent that it has sufficient taxable temporary differences or there is convincing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be realized.
Deferred tax assets – unrecognized or recognized, are reviewed at each reporting date and are recognized/
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reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be
realized.
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realized, or
the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner in which
the company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.
Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or on
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets
and liabilities will be realized simultaneously.
Minimum Alternate Tax (MAT) credits is recognized as deferred tax assets in the Balance Sheet only when
the asset can be measured reliably and to the extent there is convincing evidence that sufficient taxable profit
will be available against which the MAT credits can be utilized by the company in future.
E. Earnings per share

Basic earnings per share are calculated by dividing the profit/loss for the year (before other comprehensive
income), attributable to the equity shareholders, by the weighted average number of equity shares outstanding
during the year.
Diluted earnings per share are calculated by dividing the profit/(loss) for the year (before other comprehensive
income), adjusting the after tax effect of interest and other financing costs associated with dilutive potential
equity shares, attributable to the equity shareholders, by the weighted average number of equity shares
considered for deriving basic earnings per share and also the weighted average number of equity shares which
could be issued on the conversion of all dilutive potential equity shares.
F. Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to a
provision is presented in the statement of profit or loss net of any reimbursement. Provisions are not
recognized for future operating losses
If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.
Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more future events not wholly within the control of
the Company. Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the probability of
outflow of economic benefits is remote.
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A contingent asset is not recognized but disclosed, when possible asset that arises from past events and whose
existence will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
not wholly within the control of the entity.
Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.
G. Cash Flow Statement

Cash flows are stated using the indirect method, whereby profit/loss before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and items of incomes and expenses associated with investing or financing flows. The cash flows
from operating, investing and financing activities of the Company are segregated.
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Note 3: Cash and cash equivalents
Particulars
Balances with banks :
-In Current Account
Cash in Hand
Total
Note 4: Share capital

(Amount in INR)
As at March 31,
2021
34,159
34,159
As at March 31, 2021
(Amount in INR)
No. of Shares

Particulars
Equity shares
Authorised Share Capital
Equity shares of ₹ 10/- each fully paid-up
Issued , subscribed and paid-up
Equity shares of ₹ 10/- each fully paid-up
TOTAL

1,00,000

10,00,000

10,000

1,00,000
1,00,000

4.1.The reconciliation of the number of shares outstanding is set out below.
As at March 31, 2021
(Amount in INR)
No. of Shares

Particulars
Authorised Equity shares
Shares outstanding at the beginning of the year
Add : Addition during the year
Shares outstanding at the end of the year

1,00,000
1,00,000

10,00,000
10,00,000

As at March 31, 2021
(Amount in INR)
No. of Shares

Particulars
Issued , subscribed and paid-up shares equity shares
At the beginning of the year
Add : Addition during the year
Outstanding at the end of the year

10,000
10,000

1,00,000
1,00,000

4.2. The details of shareholders holding more than 5% shares is set out below:
Name of shareholders
Dhampur Sugar Mills Limited (Holding Company)

As at March 31, 2021
No. of Shares
(Amount in INR)
10,000
100.00%

4.3. - Terms/right attached to equity shares
(i) The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity
shares is entitled to one vote per share. The company declares and pays dividend in Indian rupees. The dividend if
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting.
(ii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the
remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
proportion to the nubmer of equity shares held by the shareholders.
Note 5 - Other Equity
Particulars
Retained Earnings
Opening Balance
Add: Profit /(Loss) for the year

As at March 31,
2021
(77,641)
(77,641)

Other Comprehensive Income
Opening balance
Add: Other Comprehensive Income /(loss) for the Year
Closing balance
TOTAL
(77,641)
i) Retained earnings represents the undistributed loss/ amount of accumulated loss of the Company.
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Note 6 - Trade Payables
Particulars
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of Creditors other than MSME

(Amount in INR)
As at March 31,
2021
11,800

Total
11,800
Following are the relevant disclosures as required under the Micro, Small and Medium Enterprises
Development Act, 2006:
Particulars

As at March 31,
2021

a) The principal amount remaining unpaid to suppliers as at the end of period

Nil

b) The interest due thereon remaining unpaid to suppliers as at the end of
period
c) The amount of interest paid by the Company in terms of Section 16, along
with the amount of payments made to the micro and small enterprise beyond
the appointed date during the period
d) The amount of interest due and payable for the period of delay in making
payment which have been paid but beyond the appointed day during the
period but without adding the interest specified under this Act.
e) The amount of interest accrued during the year and remaining unpaid at the
end of the period
f ) The amount of further interest remaining due and payable even in
succeeding years

Nil
Nil
Nil

Nil
Nil

The above mentioned outstanding's are in normal course of business and the information
regarding micro and small enterprises have been determined to the extent such parties have been
identified on the basis of information available with the Company.
Note 7 - Other expense
Particulars
Audit Fees
Preliminary Expenses
Total

For the Period
ended March 31
,2021
11,800
65,841
77,641
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Note 8 - Earnings per Share (EPS) :
Particulars
i) Net Profit/ Loss(-) available to Equity Shareholders
(Used as numerator for calculating EPS)

(Amount in INR)
For the Period
Ended March 2021
(77,641)

ii) Weighted average No.of Equity Shares outstanding during the period:
(Used as denominator for calculating EPS)
- for Basic & Diluted EPS

4,301

iii) Earning per Share
- Basic & Diluted

(18.05)

(Equity Share of Face value of ₹ 10 each)

Note 9 - Payment to auditor
(Amount in INR)
Particulars

For the Period
Ended March 2021

Statutory Audit Fees
Reimbursement Exps. Including GST

10,000
1,800

Total

11,800

Note 10 - Contingent Liabilities
Particulars
Contingent Liabilities :
Claims against the Company not acknowledged as debts
Guarantees
Other Contingent Liabilities
Commitments :
Estimated amount of contracts remaining to be executed on Capital Account not
provided for
Uncalled liabilities on shares and other investments partly paid
Other Commitments

(Amount in INR)
As at March 31,
2021
Nil
Nil
Nil

Nil
Nil
Nil

1000
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“11”
A.
i.
ii.

Related Party Disclosures as required under Ind AS 24:Related Parties
Holding Company
Subsidiary Company

Name of Party
a) Dhampur Sugar Mills Limited
NIL

iii.

Associate Company

NIL

iv.

Key Management Personnel (KMP)

a) Mr. Mukul Sharma (Director)
b) Mr. Nalin Kumar Gupta (Director)
c) Mr. Sumit Gupta
d) Mrs. Rekha Gupta

B.

Disclosure of transactions between the Company and Related Parties and the status of outstanding
balances as on March 31, 2021 - Nil
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Financial Instruments - Accounting, classification and Fair Value Measurements
The significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which
income and expenses are recognised, in respect of each class of financial asset, financial liability and equity instrument are
disclosed in note 2(l) to the financial statements.

A.

Financial instruments by category- Assets and Liabilities
The criteria for recognition of financial instruments is explained in accounting policies fo the Company.
As at March 31, 2021
Particulars
Financial Asset
Cash and cash equivalent
Total Financial Assets
Financial Liabilities
Trade payables
Total Financial Liabilities

B.

Refer Note
No.

Carrying Value
Amortised Cost FVTPL

(Amount in Rs)
Total

FVTOCI

3

34,159
34,159

-

-

34,159
34,159

6

11,800
11,800

-

-

11,800
11,800

Fair Value Hierarchy
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are
recognized and measured at fair value. To provide an indication about the reliability of the inputs used in determining fair value,
the Company has classified its financial instruments into the three levels prescribed under the accounting standard. An
explanation of each level follows underneath the table.
Method and assumptions used to estimate fair values:
Fair value of cash and cash equivalents, bank balances other than cash and cash equivalents, trade and other receivables, loans
and other current financial assets, trade and other payables and other current financial liabilities carried at amortized cost is not
materially different from its carrying cost, largely due to the short-term maturities of these instruments.

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or
indirectly.
Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
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Note 13 : FINANCIAL RISK MANAGEMENT
The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial
risk management policy is governed by Financial Guidelines which are approved by the Board of Directors.The focus of the risk
management committee is to assess the unpredictability of the financial environment and to mitigate potential adverse effects on the
financial performance of the company.
The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial
liabilities is to manage finances for the Company’s operations. The Company's principal financial asset includes trade and other
receivables, and cash and others financial assets that arise directly from its operations.
The Company's activities are exposed to market risk, credit risk and liquidity risk.
I.
Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other risks, such as regulatory risk and commodity
price risk. The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks.
(a) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s borrowings
obligations with floating interest rates.
(b) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. The Company has no foreign transactions and hence no foreign currency risk is involve in it.
(c) Regulatory risk
The Company is a trading company and do not involve any specific regulatory risk.
(d) Commodity price risk
Commodity price risk is the price uncertainty that adversely impacts the financial results of those who both use and produce
commodities.The Company is a trading company and do not involve any specific Commodity price risk.
II. Credit risk
Credit risk arises from the loss that counter party fails to repay debt according to the contractual terms or obligations. Company is
exposed to credit risk from trade receivables and deposits with banks. To manage this, Company periodically assesses the financial
reliability of customers,taking into account factors such as credit track record in the market and past dealings with the Company for
extension of credit tocustomer. Outstanding customer receivables are regularly monitored. Concentrations of credit risk are limited as
a result of the Company’s large and diverse customer base. The ageing of the trade receivables is given below:
The Company major exposure of credit risk is from trade receivables, which are unsecured and derived from external customers.
Expected credit loss for trade receivable on simplified approach :
The ageing analysis of the trade receivables (gross of provision) has been considered from the date the invoice falls due:
(Amount in Rs)
As at March 31,
Particulars
2021
Upto 6 months
More than 6 months
TOTAL
III.

The Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of loans taken
from Related Parties and other financial institutions.
Liquidity risk is the risk that a company may encounter difficulties in meeting its obligations associated with financial liabilities that
are settled by delivering cash or other financial assets. Since, theCompany is making continuous losses, presently it monitors
rolling forecasts of its liquidity requirements to ensure it has sufficient cash to meet operational needs. The table below provides
undiscounted cash flows towards financial liabilities into relevant maturity based on the remaining period at the balance sheet to
the contractual maturity date.
As at March 31, 2021
Trade and other payables
Total

Carrying
Amount
11,800
11,800

Less than 1 Year

1 to 5 Years

More 5 Years

Total

11,800

-

-

11,800

11,800

-

-

11,800
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Note 14 : Capital Management
(a) Risk Management
For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and all other equity reserves
attributable to the equity shareholders of the Company. The Company’s objective when managing capital is to safeguard its ability to continue
as a going concern so that it can continue to provide returns to shareholders and other stake holders.
The Company manages its capital structure and makes adjustments in light of changes in the financial condition and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital
to shareholders (buy back its shares) or issue new shares.
In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. The Company has complied with
these covenants and there have been no breaches in the financial covenants of any interest-bearing loans and borrowings.
No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2021.

