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Statutory adverti
(A) of SEBI Master Circular no. SEBI/HO/CFDIDILIICIRIPI2021
(Regulation) Rules, 1957 pursuant to grant of relaxation by SEBI from the applicability of rule 19 (2} (b)of Securities Contract (Regulation) Rules, 1957 ("SCRR"} pursuant to the scheme
of arr Sugar Mills Limited ("DSML") and Dhampur Bio Organics Limited ("Company"{"DBOL") and their respective share holders and creditors under |

sections 230 to 232 and other appli pr

THIS IS A PUBLIC ANNOUNCEMENT IN COMPLIANCE WITH SEBI CIRCULARS ONLY AND DOES NOT CONSTITUTE AN INVITATION |

OR OFFER TO AQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT IS A PROSPECTUS ANNOUNCEMENT

-'1’\{\

dhampur

DHAMPUR BIO ORGANICS LIMITED

(Formerly Known as RMSD Enterprises Private Limited)
CIN: U15100UP2020PLC136939
Regd Office: Sugar Mill Compound, Village - Asmoli, Distt. Sambhal, Uttar Pradesh - 244304
Tel: +91-7302318313, Website: www.dhampur.com, Email: investors@dhampur.com

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE SHAREHOLDERS OF DHAMPUR BIO ORGANICS LIMITED

with para il (A) (5) of Annexure | to the SEBI Circular no. CFD/DIL3/CIRI2017/21 dated March 10, 2017, and para 5 of Part Il
5 dated N ber 23, 2021, as ded from time to time, read with rule 19 (7} of the Securities Contracts

("Adverti

t between Dhamp

3

of the Comp Act, 2013 ("Scheme").

Adverti t does not include the plete information of the Company, including its business, operations, assets, and liabilities. Investors are advised to
the information memorandum of the Company available on the websites of the Company, BSE Limited and the National Stock Exchange of India Limited, at

www.dhampur.com, www.bseindia.com and www.nseindia.com, respectively. All capitalized terms not defined herein, shall have the meaning as ascribed to them
in the Information Memorandum.

NAME AND ADDRESS OF THE REGISTERED AND CORPORATE OFFICE OF THE COMPANY:

The Company is registered as a public limited company with the Registrar of Companies, Kanpur. The Registered Office of the Company is situated at Sugar Mill Compound, Village Asmoli, District
Sambhal, Moradabad, Uttar Pradesh-244304 and the Corporate Office of the Company is situated at Second Floor, 201, Okhla Industrial Estate, Phase-Ill, New Delhi 110020, India.

DETAILS OF CHANGE OF NAME AND / OR OBJECT CLAUSE OF THE COMPANY:

Our Company was originally incorporated as "RMSD Enterprises Private Limited" under the Companies Act, 2013, in Uttar Pradesh, India, vide certificate of incorporation dated October 26, 2020
issued by the Registrar of Companies, Kanpur. The name of the Company was changed from RMSD Enterprises Private Limited to "Dhampur Bio Organics Private Limited" by a fresh certificate
of incorporation pursuant to change of name dated April 21, 2021 issued by the Registrar of Companies, Kanpur. The Company was later converted into a Public Limited Company having name
"Dhampur Bic Organics Limited" and a fresh certificate of incorporation was issued by the Registrar of Companies, Kanpur dated April 22, 2021.

The Company altered its object clause of Memorandum of Association from carrying on the business of civil contractors, material contract works, civil works for various departments and organizations
to carry on the business of manufacturing of sugar and bye-products, production of power and other businesses. The change of object clause was approved by Registrar of Companies, Kanpur
vide certificate dated April 20, 2021. The new objects of the company are as follows:

The main objects are set out in the Memorandum of Association of our Company. Some of the relevant objects of the Company are as follows:

To carry on the business of manufacturing, producing, boiling, refining, preparing, growing, brewing, purchasing, marketing, retailing, importing, exporting, selling, trading and generally dealing
in bio organic products, sugar, sugar-candy, jaggery, sugar-beet, sugarcane, confectioneries, sugar cubes, sugar syrups, fruits drops, fruits juices, sugar and agro based food products, molasses,
syrups, melada, alcohol, chemicals, spirits, country liquor, [ndian made foreign liquor, bagasseand all products or by-products, allied products thereof and any other bio, natural and agriculture
produce and products thereof.

To carry on business of manufacturers, importers, exporters, purchasers, sellers, retailers and dealers of all kinds of chemicals, petro-chemicals, ethanol, methanol, methyl, ethyl products, butenol,
petroleum CO2, fuel oil chemicals, industrial and other alcohols, potash chemicals, acids, alkalis, yeast, drugs, pharmaceuticals, pesticides and weedicides and other allied products for the business
of the Company.

To carry on the business of electricity and power producers, power purchasers, retailers, co-generation of power and accumulate, distribute, transmit and supply in all its branches including but
not limited to state grid, power exchange and for the purpose of feeding the plants of the Company and to construct, lay down, establish, fix and carry out all kind of power stations, cables,
wires, lines accumulators, and works.

To carry on the business of fabricating, manufacturing, designing, contractors, engineering, erecting and maint of sugar r ing plants and machinery, sugar refineries, and other
bio-organic product plants, factories and to run workshop(s), consultancy, advising, and to develop and innovate technologies in the related and allied fields and to act as electric engineers,
consultants and manufacturers and suppliers of implements and machinery for the purpose of business.

CAPITAL STRUCTURE

Pre-Scheme Capital Structure of the Company:

Post Scheme Capital Structure of the Company:

Authorised Share Capital Amount (Rs) Authorised Share Capital Amount {Rs)
1,00,000 Equity Shares of Rs. 10 each 10,00,000 9,16,00,000 Equity Shares of Rs. 10 each 91,60,00,000
Total 10,00,000 Total 91,60,00,000
Issued, Subscribed and Paid-up Share capital Amount (Rs) *Issued, Subscribed and Paid-up Share capital Amount (Rs)
10,000 Equity shares of Rs. 10 each 1,00,000 6,63,87,590 Equity shares of Rs. 10 each 66,38,75,900
Total 1,00,000 Total 66,38,75,900

*Pursuant to the Scheme, 6,63,87,590 Equity Shares of the Company were issued and
allotted to the shareholders of DSML on record date as per the Share Entitlement Ratio.

SHAREHOLDING PATTERN GIVING DETAILS OF THE SHAREHOLDING OF PROMOTER AND PROMOTER GROUP AND GROUP COMPANIES (PRE-SCHEME):

G.

NAME AND DETAILS OF BOARD OF DIRECTORS (EXPERIENCE INCLUDING CURRENT / PAST POSITION HELD IN OTHER FIRMS):

Sr. No. Name, DIN, Designation and Date of Appointment

1. Vijay Kumar Goel, DIN: 00075317,

Designation: Chairman, Promoter, Executive,

Date of Appointment: April 8, 2021,

Experience: Vijay Kumar Goel is a promoter and Chairman of the Company. He has been the President of (ndian Sugar Mills
Association and the Indian Sugar Export Corporation. With over 60 years of experience in the sugar industry, He has spear
headed several technological innovations in the Industry. His ethos of responsibility has always motivated the Company and
continues to inspire our CSR endeavours.

Directorships in other Companies

Delton Cables Limited

Shudh Edible Products Private Limited
Sonitron Limited

Goel Investments Limited

Saraswati Properties Limited

Intellecta Infotech Private Limited
Khandelwal Laboratories Private Limited
Jocular Entertai Private Limited
Shudh Edible Products Private Limited
Sonitron Limited

Goel Investments Limited

Saraswati Properties Limited

Intellecta Infotech Private Limited

2. Gautam Goel,  DIN: 00076326,  Designation: Managing Director, Promoter, Executive, .
Date of Appointment: April 24, 2021,  Experience: Gautam Goel is a promoter and Managing Director of the Company. He | o
has been the President of the Indian Sugar Mills Association and Indian Sugar Export Corporation. He has led teams in expanding | o
operations and capacities of the Company. As a team leader he focused on value - addition, which included pioneering the |
production of Sulphurless refined sugar in India. Gautam is involved with the farmer out reach efforts of the Company. He is | »

spearheading the S bility and Social Governance initiatives.
3. Bindu Vashist Goel, DIN: 09591778, D Director, Promoter, Non-Executi Nil
Date of Appointment: May 4, 2022, Experience: Bindu Vashist Goel is a Promoter of the Company. She is a qualified lawyer
and has spearheaded the Company's CSR endeavours in education and supports our efforts to achieve diversity in the work
place. She is a part of the Company's team committed to contributing towards environmental initiatives and waste reduction.

4. Sandeep Kumar Sharma, DIN: 06906510, Designation: Whole-time Director, Professional, Executive Nil
Date of Appointment: April 19, 2022, Experience: Sandeep Kumar Sharma is the COO and the whole-time Director.
He has over 40 years of experience in operations, projects, and administration of sugar mills, power generation plants
and chemical plants.
5. Ashwani Kumar Gupta, DIN: 00108678 » Verdant Estuary Retreat Private Limited
Designation: Director, Independent, Non-Executiv * Gangaheritage Resorts Private Limited
Date of Appointment: April 19, 2022 Experience: Ashwani Kumar Gupta is a Chartered Accountant with over 40 years of | « AKG Consultants Private Limited
experience in finance, treasury management and capital markets. He has been a Government nominee on the Boards of Joint |  Lallooji And Sons Private Limited
Sector Companies and the RBI nominee on the Board of various Banks. * Mani Capitals Limited
* Kapareva Development Private Limited
6. Samir Thukral, DIN: 00203124, Designation: Director, Independent, Non-E: i * Auro Sugar Private Limited
Date of Appointment: April 19, 2022, Experience: Samir Thukral has been involved since 1982 in commodity trading with a | ¢  Glenasia Commodities Private Limited
focus on sugar. He has worked with leading international commodity trading companies and has also represented them in India. | ¢ Auro Resorts Private Limited
Samir has domain expertise in Sugar trading which includes logistics and the international sugar futures market. * Asia Sugar Industries Private Limited

7. Kishor Shah, DIN: 00193288, Desig Director, [nd dent, Non-Executive
Date of Appomtment April 19, 2022, Experience: Kishor Shah is a Chartered Accountant with domain expertise in the sugar | e
cane processing industry. He was a Director and CFO of a leading sugar company in India from 1994 to 2015. Kishor has over | ¢
30 years of experience In corporate finance, cost management and strategic planning.

8. Vishal Saluja, DIN: 07145715, D Director, Independent, Non-Executive
Date of Appointment: April 19, 2022, Experience: Vishal Saluja has over 20 years of experience as a fund manager. He
founded and successfully managed 2 healthcare focused hedge funds in the USA. He worked for 5 years with McKinsey &
Company as a strategy consultant on growth and operational efficiency initiatives with C-suite executives.

9. Ruchika Mehra Kothari, DIN: 09151323, Designation: Director, Independent, Non-Executive

Date of Appointment: April 19, 2022, Experience: Ruchika Mehra Kothari has over 30 years of experience in the woolen
textile industry. She has domain knowledge in purchase and import of wool, conversion and marketing and exports of finished
yarn. The brand of finished woolen products launched by her has a wide domestic and International market.

BUSINESS MODEL / BUSINESS OVER VIEW AND STRATEGY
The business of the Company is to carry out the manufacturing, producing, boiling, refining, preparing, growing, brewing, purchasing, marketing, retailing, importing, exporting, selling, trading

of sugar, power and industrial alcohol and ethanol. The Company also carries on the business of electricity and power producers, power purchasers, co-generation of power and distributing,
transmitting and supplying and for the purpose of feeding the plants of the Company.

GKW Limited
Bhagiradha Chemicals and Industries Limited
Aamara Capital Private Limited

Nil

RMBAY Exports Private Limited

Business Overview:

Global Sugar production for Marketing Year (MY) 2021/22 is predicted to remain unchanged at 181 million tonnes, with gains in the European Union, India, Russia, and Thailand expected to
off set losses in Brazil. Growth in economies such as China, India, and Russia are likely to boost consumption. A decline in China, [ndonesia, and Thailand has lowered stock prices. Exports are
likely to remain unchanged, as a sharp increase in Thai trade is countered by fewer exports from Brazil.

According to industry body (SMA, India's sugar out put projection has been raised by 3% to 314.5 lakh tonnes for the marketing year ending September 2021-22, up from the previous expectation
of 305 lakh tonnes. The sugar marketing season is measured between October and September. In the 2020-21 season, sugar output was 311.8 lakh tonnes.

Sugar production in Uttar Pradesh is expected to fall to 102 lakh tones in 2021-22, down from 110.59 lakh tonnes the previous year, due to decreased cane yields and sugar recoveries, as
well as considerably higher sugar diversion for ethanol manufacture via B-heavy molasses and sugar cane juice diversion, It is estimated that about 12.55 lakh tonnes of sugar will be diverted
for ethanol production by the sugar mills in UP in the current year as compared to about 6.90 lakh tonnes diverted in 2020-21. in 2021-22, Maharashtra is estimated to generate around 117
lakh tonnes, up from 106.50 lakh tonnes in 2020-21. This year's expected sugar production is higher due to an increase in cane area of roughly 11%, as well as stronger cane yields and sugar
recovery than last season.

Pursuant to Scheme of Arrangement, the Company has three manufacturing units i.e:

0

Asmoli unit situated at Asmoli, district Sambhal (Uttar Pradesh}, which includes the sugar manufacturing plant having capacity of 9,000 tonnes crushing per day of sugar cane, 2,50,000 litres
of distillery/chemicals per day including ethanol etc. and 43.5 megawatts co-generation of power,

{  Mansurpur unit situated at Mansurpur, district Muzaffarnagar (Uttar Pradesh), which includes the sugar manufacturing plant having capacity of 8,000 tonnes crushing per day of sugarcane and

®

33 megawatts co-generation of power; and

Meerganj unit situated at Meerganj, district Bareilly (Uttar Pradesh}, which includes the sugar manufacturing plant having capacity of 5,000 tonnes crushing per day of sugarcane and 19 megawatts
co-generation of power.

Business Strategy:

Innovation- We apply an innovative approach to improve operational processes in our business, such as production line developments, financial systems or human resource management. Our
commitment is to innovate, to motivate and retain skilled staff by providing a challenging and creative environment.

Integration- We use various integration strategies to increase their influence on our product supply and distribution or in lessening competition. This helps us to consolidate and expand our place
in the market and increase our competitiveness. It enhances our efficiency or market share by expanding our influence in to new areas.

Value Addition- Our value - addition strategies include using bagasse for generating electricity, which is the dry pulpy fibrous material that remains after crushing sugarcane or sorghum stalks.

F.

Sr. No Name of the Shareholder(s) No of Equity Shares held % to the total Equity Share Capital We also use molasses which is a substance resulting from refining sugar cane or sugar beets into sugar, for manufacture of potable alcohol
* In addition to above, our commitment to corporate citizenship and societal well-being are interconnected and firmly embedded in our ethos. Along with providing opportunities for economic
1 Dhampur Sugar Mills Limited jointly with Nominees 10,000 100% development, we will continue to provide avenues for improving the lives and well- being of our communities.
Total 10,000 100% *  We strive to optimise our resources to innovate and humanise our growth for a sustainable tomorrow.
. REASONS FOR THE DEMERGER:
SHAREHOLDING PATTERN GIVING DETAILS OF THE SHAREHOLDING OF PROMOTER AND PROMOTER GROUP AND GROUP COMPANIES (POST-SCHEME): The rationale for the Scheme as set out in Clause D of the Scheme is reproduced as under:
Tablel-Summary Statements holding of specified securities i.  The proposed Demerger will create opportunities for pursuing independent growth and expansion strategies in the segregated businesses and effectively unlock value of each of the
Summary Statement Holding of Specified Securities manufacturing units. The Demerger also represents an opportunity for the public shareholders to exploit the individual potential of both Companies.
i - - - i.  The segregation will allow each of the Companies to create a strong and distinctive platform with more focused management teams, which will enable greater flexibility to pursue long-term objectives
Cat-| Category of Nos. of| No. o 20‘ |°f No. of | Total |Sharehol-| Number of Voting Rights held in | No. of _Sharehol(&- Number of | Number of | Number and independent business strategies. The structure will streamline management and provide diversity in decisions regarding the use of respective cash flows for dividends, in capital expenditure
eg- sharenolder hstll:re afludll¥l aaritdy shdare§ :os. dn:‘/g afs each class of securities (IX) UShdarels ing, as a % |'-‘°:ked()'('|'l) Sha:re‘shp::l(iiged ofhequlty or other rei in their respective business, and in being able to explore varied investment opportunities and attract various investors and strategic partners,
°(r|¥ m o u"e)rs pequit)? pup o negrty s hz;: s t:ta? :o No of Voting Rights | Total "ineg' ¥ assft:mmg priates 2'1 :umeber:g ;eladrei: i The business units of the Demerged Company are independent, self - sufficient in raw material, and standalone integrated, and would continue to function with efficiency, efficacy and synergies
shares|equity [ Deposi-| (V)= | of Class | Class | Total | 2° 3 |Outstand-| conversion (Xly demateria- - after the Demerger, and transition will be fargely seamless. ) o ) o )
held |shares| tory |(IV)}#(V)| shares | eg:X | eg:Y % of ing A lized form . The Demerger at this juncture will also create a framework for succession planning including long term leadership of each of the Companies with a view to ensure that the management and
(IV) [ held |Receipts| + (VI} |(calculat- (A*B | onverti- | convertible L6 fs a|No.a o/s 7 Xv) ownership model of the Demerged Company is not hindered by fragmentation of ownership and dispersed leadership over time as the promoter-manager families move closer to a generational
v) ) ed as +0) ble securities % of °°| shift, which may be detrimental to the Demerged Company, business and stakeholders. Instead, following the Demerger, the management of each of the Companies and ownership of the
per securities {asa total s‘:‘“ promoter-managers in each of the Companies will remain consolidated within a family group and will be lean and agile. This will also ensure long term stability including through continued
SCRR, {including | percentage S:alr:s h:[:s maintenance of good will and harmony and allow for succession planning in an orderly and strategic manner without any business disruption.
1957) Warrants)| of diluted (i) ® v.  The shareholding of public share holders following the Demerger will remain the same in both Companies and share holder value, across Companies, will be preserved and remain unchanged,
(v X) shgre J.  RESTATED AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2022:
j/*sofa ()C(Ia)ﬁ't;'lf) INDEPENDENT AUDITOR'S REPORT
b =
A+B+C2) +X) As To
a % of The Members of
{A+B+C2) DHAMPUR BIO ORGANICS LIMITED
(A) | Promoter & 17 3,258 0 0| 3,258 49.08| 3.258 0 3258| 49.08 0 49.08 0 0 0 013,25,85,637 Asmoli, Sambhal, U.P.
Promoter Group 5,637 5,637 5,637 5637 Report on the Audit of the C lidated Fi ial St
{B) | Public 62,065 | 3,38,0 0 0] 3,380 5092| 3,380 0| 3,380 50.92 0 50.92 0 0 0 013,38,01,953 Opinion
1,953 1,953 1,853 1,953 We have audited the accompanying Consolidated financial statements of DHAMPUR BIO ORGANICS LIMITED (hereinafter referred to as "the Holding Company"), and its subsidiary (the Holding
(C) | Non-Promoter- 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 Company and its subsidiary together referred to as "the Group”), which comprise the Consolidated Balance Sheet as at March 31, 2022, the Consolidated Statement of Profit and Loss (including
Non Public ther Comprehensive Income}, the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year ended on that date, and notes to Consolidate
Other C: hensive | he Consolidated Sf f Ch in Equity and the Consolidated Sf f Cash Flows for thi ded on that d d Consolidated
{C1)| Shares underlying 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ) ) Financial statements, and a summary of the significant accounting policies and other explanatory information {(hereinafter referred to as “the Consolidated financial statements”).
n our opinion and to the best of our information and according to the explanations given to us and based on the consideration of reports of other auditor on separate Financial Statements
DRs | pini d to the best of our inf i d ding to the explanations gi d based on th ideration of rep: f oth di D Financial Sf
c2)| sh held b 0 0 0 0 0 0 0 0 0 0 0 0 0 0 and on the other financial information of the subsidiary as referred to in 'Other Matters' paragraph below, the aforesaid consolidated financial statements give the information required by the
(€2) E arles eT Yt 0 0 Companies Act, 2013 ("the Act’) in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
Mmployee Trusts the Companies {Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS"} and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group
Total 62,082 | 6,63,8 0 0| 6,638 100 | 6,63,8 0| 6,63,8/ 100 0 100 0 0 0 0(6,63,87,590 as at March 31, 2022, of its consolidated profit and total comprehensive income, consolidated changes in equity and consolidated cash flows for the year ended on that date.
7,590 7,590 7,590 7,590 Basis for Opinion
. . We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our responsibilities under those
Table Il-Statement showing share holding pattern of the Promoter and Promoter Group Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in accordance
. = with the Code of Ethics issued by the Institute of Chartered Accountants of India {ICAl) together with the ethical requirements that are relevant to our audit of the consolidated financial statements
St g shar g pattern of the Promater and Promoter Group under the provisions of the Act and the Rules made thereunder, and we have fulfiled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
Category of shareholder Entity Type | Nos. of | No.of fully | Total nos. | Shareholding| Number of Voting | Number of Shares |  Number of We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.
share- paid up shares [as a % of totall Rights held in each| pledged or other | equity shares Key Audit Matters
hotders :'?:r“eys held (ggl.gzlzr:;eass class of securities | wise encumbered d held_n;_ d Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the consolidated financial statements of the current period. These matters were
held per SCRR No. {a) Afs a “/7 Clasxs Total e'“a't::[': (L addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matter:
f of total | eg:
135&\)4/38 2“/)» Shares 1. Determi of Net Realizable Value of Sugar for comparison with Cost of Production (COP) for val of i tory:
[
held (b) As on March 31, 2022, the Group ha§ inventory of sugar with @ | Principal Audit Procedures
A1) Indian carrying value of T 988.42 Crores. The inventory of sugar is valued | yye understood and tested the design and operating effectiveness of controls as established by the
Individuals / Hindu undivided Family 11] 9221618 | 9221618 13.89 | 92,21,618 | 13.89 0.00] 0.00 92,21,618 S;I‘l:‘: ";;“t’ﬁ; ‘i’;V°e°n5t‘ofy"f)f"::g’:f“;:g'ekg;*'“aeu- dthfn ;ggf'gle‘::g :ﬂ: detle:jmlna:]lon of cTst of productf-ond and net re”ahzable vdalue of n;vengory of sugar. We conzldered vanou"s fators
5 i i . s including the prevailing unit specific domestic selling price during and subsequent to the year end, minimum selling price
VIJAY KUMAR GOEL Promoter 1] 349.116] 349116 0.53 349116 | 053 0.00] 0.00 3,49,116 relative value of inventory in the financial statements and significant | & monthly quota, selling price for contracted sugar export and initiatives taken by the Government with respect to sugar
ASHOK KUMAR GOEL Promoter 1 55,384 55,384 0.08 55,384 | 0.08 0.00] 0.00 55,384 Jsuggee?ﬁg‘e'"‘:gg':fh'l; l:i g;’;S'gﬁgat;fJ'C?L;a“ﬂg;fsl :Ugg s mINMuT | industry as a whole.
] msesor sosooosl  ser] susesoe] o[ ol woo] 2016808 || Wntors engrces mceemnsionof e Relaso . | S5 V% dhovepocetes efmed e paregetsdetomiptor of e et sl vl e e
DEEPA GOEL Promoter Group 1] 2341936 | 23,41,936 3.53 | 23,4193 3.53 0.00 0.00 23,41,936 .
2. Business Combination: Demerger of three undertakings from Dhampur Sugar Mills Limited and transfered to the Holding Company - Refer Note No 42 of the Consolidated
VINITA GOEL Promoter Group 1 25,050 25,050 0.04 25,050 | 0.04 0.00] 0.00 25,050 Eraeeilst g 9 pur Sug 9 Lompany
ISHIRA GOEL Promoter Group 1] 1.05525] 105525 0.18 105525 | 0.16 000 0.00 1.05,525 As per the Scheme of Arrangement of demerger | Our audit procedure included the following:
APARNA JALAN Promoter Group 1 46,100 46,100 0.07 46,100 0.07 0.00 0.00 46,100 gthe S[;:rrlleme ), three urm;'tallillng.s has[;ieh";l‘erged « Obtained and read the Scheme, and compared the assets and liabilities pertaining to three undertakings considered for accounting
RITU SANGHI Promoter Group 1 7,500 7,500 0.01 7,500 | 0.01 000 0.00 7,500 Jgr’l“sferej”:g‘:;esgg;’mg'Cf)m;)"a"r};f”(efs’ Az)rij‘”f as per the Scheme.
ASHA KUMARI SWAROOP Promoter Group 1 4 4 0.00 4] 000 000[ 000 4 2021. The Scheme was approved by National | * ASsessed the accounting as per appicable accounting standards incuding, for canceliation of shareholding of DSM and issuing of
SHEFALI PODDAR Promoter Group 1 31,760 31,760 0.05 31,760 | 0.05 000 0.00 31,760 Company Law Tribunal (NCLT) vide order dated gl . Elg 2 " '
: 0 D : : 0 April 27, 2022, The Group has glven effect of the | ® Obtained and read the approval of National Company Law Tribunal (NCLT) giving effect to the Scheme,
GAUTAM GOEL Promoter 1| 4242339 42,42,339 6.39 | 4242339 6.39 0.00 0.00 42,42,339 Scheme in the consoli . A d accounting in accordance with Scheme.
Any Other {specify) 5| 2,32,87,669 | 2,32,87,669 35.08 | 2,32,87,669 | 35.08 0.00 0.00 2,32,87,669 con;ldlenng bl;amess gombm{'auo?l U(;'(X*Sf 1085'"{]?" « Tested underlying workings used in accounting calculations, including for previous year (March 31, 2021) restated financial information
control as per the requirements of In: . The of the Group.
SHUDH EDIBLE PRODUCTS PRIVATE LIMITED Promoter Grot 1| 42,99,680 | 42,99,680 6.48 | 42,99,680 6.48 0.00 0.00 42,99,680 e i 7 ’ . ; . ) . )
SONTRON LMITED = s e T TR TRETYIELT 44 clmmoT TVTET ?Ir?hs"i‘elh?sta:]'g:t'ﬁcaf’;:]'mgfdO’:rt'hle 3?:5?"“:3(1 + Read and assessed the disclosures in the consalidated financial statements for compliance with disclosure requirements.
omoteiGroup 40,7 40,7 % 40,7 L 2 40,7 anz ccoz:n;s):r:tivz ﬁsgl?resebasiosuahicc:# thegs:rsnee i: Based on the above procedures performed, the accounting of business combination and its p jon in the consolidated financial
SARASWATI PROPERTIES LIMITED Promoter Group 1] 32,66,758 | 32,66,758 4.92 | 3266758 | 4.92 0.00 0.00 32,66,758 considered as a key audit matter for the year, statements by the management considered appropriate and found to be in compliance with the Scheme and applicable accounting
GOEL INVESTMENTS LIMITED Promoter Group 1] 1.06,55,515 | 1,06,55,515 16.05 | 1,06,55,515 | 16.05 0.00| 0.00| 1,0655515 Slandars
UJJWAL RURAL SERVICES LIMITED Promoter Group 1 1,25,000 1,25,000 0.19 1,25,000 0.19 0.00 0.00 1,25,000 Information Other than the C lidated Fi ial St and Auditor's Report Thereon
Sub Total A1 16| 3,25,09,287 | 3,25,09,287 48.97 | 3,25,09,287 | 48.97 0.00 0.00 3,25,09,287 The Holding Company's management and Board of Directors are responsible for the other information. The other information comprises the information included in the Holding Company's Annual
A2) Foreign Report, but does not include the financial statements and our auditor's report thereon. The Holding Company's annual report is expected to be made available to us after the date of this auditor's
— 9 - — - report. Our opinion on the consolidated financial statements does not cover the other information and we do not express any form of assurance conclusion thereon. In connection with our audit
Ind!v!duals (Non-resident Individuals/Foreign of the consolidated financial statements, our responsibility is to read the other information identified above when it becomes available and, in doing so, consider whether the other information
Individuals) 1 76,350 76,350 0.12 76,350 0.12 0.00 0.00 76,350 is materially inconsistent with the consolidated financial or ourk ge obtained in the audit or otherwise appears to be materially misstated. When we read the Holding Company’s
BINDU VASHIST GOEL Promoter Group 1 76,350 76,350 0.12 76,350 | 0.12 0.00| 0.00 76,350 annual report, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance and take necessary actions, as applicable
: ’ ; = . . . : under the relevant laws and regulations.
SubTotal A2 1 76,350 76,350 0.12 76,350 0.12 0.00 0.00 76,350 R ibilities of M t and Those Charged with Governance for the C lidated Fi ial St
A=A1+A2 17| 3,25,85,637 | 3,25,85,637 49.08 | 3,25,85,637 | 49.08 3,25,85,637 The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation and presentation of these Consolidated Financial
Statements that give a true and fair view of the consolidated financial position, consolidated financial performance including other co h income, d changes in equity and
E. NAME OF TEN LARGEST SHAREHOLDERS OF COMPANY- NUMBER AND PERCENTAGE OF SHARES HELD BY EACH OF THEM, THEIR INEREST, IF ANY: cash flows of the Group in accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act

The respectlve Board of Directors of the entities included in the Group are responsible for the maintenance of adequate accounting records in accordance with the provisions of the Act for

ding of the assets of each entity and for preventing and detectmg frauds and other irregularities; the selection and application of appropriate accounting policies; making judgements
and estimates that are reasonable and prudent; and the design, impler n and mair of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and pr tation of the Consolidated Financial Statements that give a true and fair view and are free from material

il VIJAY KUMAR GOEL

Age: 81 years

Address: 46, Friends Colony East, Delhi-110065
Educational Qualifications: Intermediate

Vijay Kumar Goel has been the President of Indian Sugar Mills Ass ociation and the Indian Sugar Export
Corporation. With over 60 years of experience in the sugar industry, He has spear headed several
technological innovations in the Industry. His ethos of social responsibility has always motivated the
Company and continues to inspire our CSR endeavours.

2. | ASHOK KUMAR GOEL

Age: 75 years

Address: 61, Friends Colony East, South Delhi, New Delhi-110025
Educational Qualifications: Graduate

Ashok Kumar Goel has over 52 years of experience in the sugar and paper industries. He has served
as the President of the Indian Sugar Mills Association and the Uttar Pradesh Sugar Mills Association.
Additionally, he is the Founder President of the Indian Agro Paper Mills Association.

3. GAUTAM GOEL

Age: 48Years

Address: 46 Friends Colony East, Delhi-110065
Educational Qualifications: Intermediate

Gautam Goel has been the President of the Indian Sugar Mills Association and Indian Sugar Export
Corporation. He has led teams inexpanding operations and capacities of the Company. As a team
leader he focused on value-addition, which included pioneering the production of Sulphurless refined
sugar in India. He is involved with the farmer out reach efforts of the Company. He is spear heading
the Sustainability and Socia! Governance initiatives.

4. GAURAV GOEL

Age: 48 Years

Address 61 Friends Colony East South Delhi, New Delhi-110025
tional Qualificati B t, Graduate from The

American College of London, United Kingdom

Gaurav Goel has an experience of more than two decades in the Sugar Industry. He is a Member and
Past President of the Indian Sugar Mills Association and Indian Sugar Exim Corporation Ltd. He has
served as the Chapter Chair of Young Entrepreneurs Organisation (YPO Delhi) and EO Delhi. He is
also the Chairman of the Green Sugar Summit held by CII.

Auditor's Responsibilities for the Audit of the C

Sr. No. Name of the Shareholder Number of Equity Shares held % to the total Equity Share Capital
1. Goel Investments Limited 1,06,55,515 16.05
2. Mr. Anil Kumar Goel 60,00,000 9.038
3. Sonitron Limited 49,40,716 7.44
4. Shudh Edible Products Private Limited 42,99,680 6.47
5. Mr. Gautam Goel 42,42,339 6.39
6. Saraswati Properties Limited 32,66,758 4.92
7. Ms. Seema Goel 24,58,000 3.70
8. Ms. Deepa Goel 23,41,936 3.52
9. Mr, Gaurav Goel 20,16,904 3.04
10. Acadian Emerging Markets Small Cap Equity Fund LLC 8,74,383 1.32
Total 4,10,96,231 61.90
DETAILS OF PROMOTERS OF THE COMPANY ‘
S. No. Name and Particulars Profile and Experience

ment, whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated Financial Statements by the Directors of the Holding Company, as aforesaid.
In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies included in the Group are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless Board of Directors either intends to liquidate the entity
or to cease operations, or has no realistic alternative but to do so.
The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting process of each entity.

] al Stat .

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Sas will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, i y or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Consolidated Financial Statements.
As part of an audit in accordance with Sas, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls system with reference to Consolidated Financial statement in place and the operating
effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by Board of Directors.
Conclude on the appropriateness of Board of Directors of the Holding Company use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conglusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern
Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial information of such entities included in the Consolidated Financial Statements of which we are
the independent auditors. We remain solely responsible for our audit opinion.
Materiality is the r itude of mi in the C lidated Financial Statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope of our audit work and in evaluating the
results of our work; and (i) to evaluate the effect of any identified misstatements in the Consolidated Financial Statements.
We communicate with those charged with governance of the Holding Company, among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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(Continue from page 1 ...} Particulars Note No. As at March 31, 2022 As at March 31, 2021
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements Non-Current Liabilities
regarding independence, and to communicate with them all refationships and other matters that may reasonably be thought Financial Liabilities )
to bear on our independence, and where applicable, related safeguards. ((i)) Eg;rsogvlljggnlmes Ig I:I 1043.32 995172
From the matters communicated with those charged with governance, we determine those matters that were of most significance Provisions 21 (i) 1753 17.36
in the audit of the Consolidated Financial Statements of the current period and are therefore the key audit matters. We Deferred tax fiabilities (net) 24 34.55 30.73
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, Other Non-Current Liabilities 22 (i) 5'76 5' 45
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse . =
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such ce ication. Total Non-Current Liabilities @ 166.63 158.46
Other Matters Current Liabilities
; , P . . ' " Financial Liabilities
We did not audit the standalone of one y company i.e. Dhampur International Pte Ltd. considered ) Borrowings 17 (i) 717.96 295.85
in the preparation of the Consolidated Financial Statements and which together constitutes total assets of ¥ 7.38 Crores as ) Lease Liabilities 18 (i) 1.90 207
at March 31, 2022, total revenue of ¥ 0.42 Crores and total comprehensive loss (comprising of net income after tax and other @ Trade Payables 19 ’ '
comprehensive income) of T 4.34 Crores for the year ended March 31, 2022. These standalone financial statements and other (3) Due to Micro and Small Enterprises 3.40 0.28
financial information have been audited by other firm of Chartered accountants whose reports have been furnished to us by (b} Other than Micro and Small Enterprises 165.27 297.59
the Management, and our opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and ) Others 20 36.97 12.74
disclosures included in respect of aforesaid subsidiary company, and our report in terms of sub section (3) of section 143 of Provisions 21 (i) 238 115
the Act, in so far as it relates to the aforesaid subsidiary company, is based solely on the report of the other auditor. Other Current Liabilities 22 (i) 27.85 8.05
Qur opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below, Current Tax Liabilities (Net) 23 0.73 -
is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the other Total Current Liabilities () 956.46 $17.73
auditors and the financial statements provided by the Management. Total Equity And Liabilitics (ctdte) 2,000.54 155114
Report on Other Legal and Regulatory Requirements quiy _
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the Central Government of India in terms ;I'he accompanying notes from 1 to 55 form an integral part of the Consolidated Financial Statements.
of section 143(11) of the Act, we give in the Annexure - 'A' a statement on the matters specified in paragraphs 3 and 4 of the | *Presented pursuant to the Ind AS 103 (Refer note 42)
Order to the extent applicable. This is the Consolidated Balance Sheet referred to in our report of even date
2. Asrequired by Section 197(16) of the Act, we report that the Company has paid remuneration to its directors during the year | For Mittal Gupta & Co. For and on behalf of Board of Directors
in accordance with the provisions of and limits laid down under Section 197 read with Schedule V to the Act. Chartered Accountants Dhampur Bio Organics Limited
3. As required by Section143(3) of the Act, we report that: Firm Registration No.: 01874C
a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta Ashu Rawat
necessary for the purposes of our audit of the aforesaid Consolidated Financial Statements. Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary
b)  In our opinion, proper books of account as required by law to preparation of the aforesaid Consolidated Financial Statements M. No.: 073794 {Din 00075317) {Din 06906510)
have been kept by the Company so far as it appears from our examination of those books. i
¢ The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other Comprehensive Income, glace MNewwDelzl:;n S'acf":e"’sgeggn
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flow dealt with by this Report are ate: May ate: May 30,
in agreement with the relevant books of account maintained for the purpose of preparation of the Consolidated Financial Consolidated Statement of Profit and Loss for the year ended March 31, 2022 (% in Crore)
Statements. i ! i ) ) ! Particulars Note No.  For the year ended For the period ended
d)}  Inouropinion, the aforesaid Consolidated financial statements comply with the Ind AS specified under Section 133 of the Act, March 34, 2022 March 31, 2021
read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended. Income
e}  On the basis of the written representations received from the directors as on March 31, 2022 taken on record by the Board I. Revenue from Operations 25 1.540.90 _
of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed as a director in terms of Section 1I. Other Income 26 " 789 R
164 (2) of the Act , i ] ! ) 1ll._Total Income 1,548.59
f)  With respect to the adequacy of the internal financial controls with reference to consolidated financial statements of the V. E
Company and the operating effectiveness of such controls, refer to our separate Reportin "Annexure B". Our report expresses . CXptenfs‘;S Materials C " 27 143467
an unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial controls with reference IﬁI PSrschoase ao";’ St:citliﬁ}razgsume 5 e i
to_consolldated L T : e - {c) Changes in inventories of finished goods, work-in-progress
g} With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies {Audit and stock-in-trade 29 (310.99) -
and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations (d) Employees benefits expenses 30 73.63 -
given to us: {e) Depreciation and Amortisation 31 31.29 &
i.  The Group, as detailed in note no. 37 to the consolidated financial statements, has disclosed the impact of pending litigations (f Finance costs 32 30.13 -
on its financial position in its consolidated financial statt (g) Other Expenses 33 152.98 0.01
il. ~ The Group did not have any long term contracts including derivative contracts for which there were any material fo bl Total Exp 1,419.62 0.01
losses as at March 31, 2022. V. Profltl(Loss) Before Exceptional ltems and Tax (Ill-IV) 128.97 (0.01)
ii.  There has been no delay in transferring amounts, required to be transferred to the Investor Education and Protection Fund VI. Exceptional liems g S
by the Holding Company. VIL. Profit/(Loss) Before Tax (V-VI) 128.97 (0.01)
iv.  (a) The Management has represented to us that, to the best of its knowledge and belief, no funds have been advanced VIIl. Tax Expense
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the holding {a) Current Tax 34 23.29 -
company to or in any other persons or entities, including foreign entities ("Intermediaries"), with the understanding, whether (b) Deferred Tax 34 379 -
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or IX. Profit/(Loss) for the year (VII-VIll} 101.89 (0.01)
entities identified in any manner whatsoever by or on behalf of the holding company ("Ultimate Beneficiaries”) or provide any X. Other C " )
guarantee, security or the like on behalf of the Ultimate Beneficiaries; A (tl) erlte;"slpt?atevr;ﬁlwneotnl;::?eiIassifie d to profit or loss 35
(b) The Management has represented to us that, to the best of its knowledge and belief, no funds { which are material either - Remeasurement benefits (losses) on defined benefit
individually or in aggregate) have been received by the holding company from any person(s) or entities, including foreign entities obligation 012 R
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the holding company shall, whether, - Gain (loss) on fair value of equity investments (0.01) R
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the ® Tax on above (0.03) -
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; B (i) Items that will be reclassified to profit or loss
{c) Based on our audit procedure conducted that are considered reasonable and appropriate in the circumstances, nothing Foreign Currency Translation Reserve 0.35 -
has come to our attention that cause us to believe that the representation under sub- clause (i) and (i) of Rule 11 (e) as Other Comprehensive Income to be transferred to Other Equity
provided under paragraph (2) (h) (iv) (a) & {b) above, contain any material misstatement. for the year 043 5
v.  The Group has not declared or proposed dividend during the year. XI. Total Comprehensive Income for the year (IX+X) 102.32 (0.01)
FOR MITTAL GUPTA & CO. XIl. Earnings Per Share:
Chartered Accountants Basic: (%) 36 15.35 {23.25)
FRN 01874C Diluted : () 36 15.35 (23.25)
51{" X The accompanying notes from 1 to 55 form an integral part of the consolidated financial statements
(Bihari Lal Gupta) This is the Consolidated Statement of Profit and Loss referred to in our report of even date.
hartneng For Mittal Gupta & Co. For and on behalf of Board of Directors
Membership No. 073794 Chartered Accountants Dhampur Bio Organics Limited
Place: New Delhi Firm Registration No.: 01874C
Date: 30.05.2022 Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta Ashu Rawat
UDIN:22073794ALFTLR7516 Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary
Annexure A to the Independent Auditor's Report to the members of Dhampur Bio Organics Limited on its consolidated M. No.: 073794 {Din 00075317) (Din 06306510)

financial statements dated 30.05.2022.

Report on the matters specified in paragraph 3 of the Companies (Auditor's Report} Order, 2020 {"the Order') issued by the
Central Government of India in terms of section 143(11) of the Companies Act, 2013 (“the Act"} as referred to in paragraph
1 of 'Report on Other Legal and Regulatory Requirements' section.

Place: New Delhi
Date: May 30, 2022

Place: New Delhi
Date: May 30, 2022

Consolidated Statement of Changes in Equity for the year ended March 31, 2022

Particulars For the year ended For the period ended
March 31, 2022 March 31, 2021
) Cash in hand 0.55 #
i) Cheque in Hand 15.58 -
(W) Balances with banks: 6.85 -
Total 22.98 #

For Mittal Gupta & Co.
Chartered Accountants

#Represents amount below T 50,000/-

*Presented pursuant to the Ind AS 103 (Refer note 42)

The accompanying notes from 1 to 55 form an integral part of the Consolidated Financial Statements
This is the Consolidated Statement of Cash Flow referred to in our report of even date.

For and on behalf of Board of Directors
Dhampur Bio Organics Limited

Firm Registration No.: 01874C

Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta Ashu Rawat
Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary
M. No.: 073794 (Din 00075317} (Din 06906510)

Place: New Delhi
Date: May 30, 2022

Notes to the C lidated Fi

1

Place: New Delhi
Date: May 30, 2022

ial Stat "

Company Overview

Corporate Information

The consolidated financial statements comprises financial statements of Dhampur Bio Organics Limited (‘the Company’) and its
subsidiary Company, Dhampur International PTE Ltd {collectively referred to as "the Group®} for the year ended March 31, 2022.
The Company having CIN No. U15100UP2020PLC136939 is a public limited company and incorporated under the provision
of the Companies Act,2013 applicable in India and has its registered office of the Company is situated at Sugar Mill Compound,
Village Asmoli Sambhal Moradabad Uttar Pradesh, (ndia.

Allahabad Bench of the NCLT, through its order dated April 27, 2022 {the “Order”), which became effective May 3, 2022 has
approved the Scheme of Arrangement (“the Scheme”) between Dhampur Sugar Mills Limited {*‘DSM” or "Demerged Company")
and Dhampur Bio Organics Limited ("Resulting Company"/"The Company"} and their respective shareholders and creditors. The
scheme has been approved by Board of Directors of both the Companies on June 7, 2021 for Demerger of manufacturing units
of Sugar, chemicals and co-generation of the Demerged company situated at Asmoli, District Sambhal, Mansurpur, district
Muzaffarnagar and Meerganj, district Bareilly (Collectively referred to as "Demerged Undertakings™) and for transfer of entire equity
shares of Dhampur International PTE Ltd from Demerged Company into Resulting Company with effect from Appointed Date i.e.
April 01, 2021. Accordingly, the lidated financial have been prepared after giving effect of the Scheme.

The existing equity shares of the Company are at present not listed on the Stock Exchanges and are being held by DSM. As
per the provision of the Scheme, the existing equity shares shall stand cancelled on allotment of new equity shares to the
shareholders of DSM in the ratio of 1:1. The Company has allotted the new equity shares on May 23, 2022 and these shares
will be listed on two stock exchanges namely, National Stock Exchange and Bombay Stock Exchange.

The company is d mainly in the manufacturing and selling of sugar, chemicals, ethanol and co-generation and sale of power.
Its allied business consist of Business of importers, exporters of sugar, ethyl alcohol and other agri commodities.
Consolidated Significant Accounting Policies:

The significant accounting policies applied by the Company in the preparation of its consolidated financial statements are listed
below. Such accounting policies have been applied consistently to all the periods presented in these consolidated financial
statements, unless otherwise indicated

Basis of preparation and presentation

Compliance with ind AS

The consolidated financial statements comply in all material aspects with [ndian Accounting Standards (Ind AS) notified under
section 133 of the Companies Act, 2013 (the Act) read with the Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 {as amended) and relevant amendment rules thereafter and accounting principles generally accepted in India.
These consolidated financial statements are approved and adopted by Board of Directors in their meeting held on Monday,
May 30, 2022,

Basis of preparation

The consolidated financial statements have been prepared on the histerical cost basis except for certain financial assets and
liabilities that are measured at fair values at the end of each reporting period, assets for defined benefit plans and Biological
assets that are measured at fair value, assets held for sale which is measured at lower of cost and fair value less cost to sell
as explained further in notes to consolidated financial

Functional and presentation currency

The consolidated financial statements are presented in Indian rupees (%) and all values are rounded to the nearest crores and
two decimals thereof, except if otherwise stated.

Basis of Consolidation

The consolidated financial statements related to Dhampur Bio Organics Limited (“The Company” and its Subsidiary Collectively
referred as the “Group”). The Company consolidates all entities which are controlled by it.

In the case of subsidiary company, control is achieved when the group is exposed, or has right, to variable return from its
involvement with the investee and has the ability to affect those returns through its power over the investee. Specifically, the
Group controls an investee if and only if the Group has:

- Power over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)
- Exposure, or rights, to variable returns from its involvement with the investee, and

- The ability to use its power over the investee to affect its returns

The group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one
or more of the three elements of control.

Consolidation of a subsidiary begins when the Group obtains contro! over the subsidiary and ceases when the Group losses
control of the subsidiary. Assets, Liabilities, Income and Expenses of a subsidiary acquired or disposed of during the year are
included in the consolidated financial statements from the date the group gains control until the date the Group ceases to control
the subsidiary. Under the scheme of Arrangement, the Group obtained control on the Subsidiary w.e.f. Aprit 1, 2021 (Refer
Note No. 42). The Proportion of ownership in the subsidiary is as follows:

Name of subsidiary

Country of incorporation Proportion of ownership interest

Dhampur International PTE Ltd

Singapore 100.00%

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar
circumstances. If a member of the group uses accounting policies other than those adopted in the consolidated financial
statements for like transactions and events in similar circumstances, appropriate adjustments are made to that group member’s

Since, the Group has not any Indian Subsidiary Company, the provisions of paragraph (xxi) of the Order are not

fi | statement in preparing the consolidated financial statements to ensure conformity with the group’s accounting policies.

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
Changes in Equity Share Capltal during the year - g |
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

to the group. o A. Equity Share Capital No-ofiShares (SHinfcrores) The consolidated financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date
FOR MITTAL GUPTA & CO. Balance as at October 6, 2020 100000 0.10 as that of the parent company, i.e. year ended on March 31,
Changes in Equity Share Capital during the period
Chartered Accountants Add: Addition " Profit or loss and each component of other comprehenswe income (OCI} are attributed to the owners of the Company and to
pursuant to Scheme of Arrangement 66387590 66.39 n li Total . f subsidi buted 1o th ‘ the G p
ERN 01874C Less: Shares cancelled pursuant to the Scheme of Arrangement (100,000) 0.10) the non-controlling interests. Total compr ve income of ies is attributed to the owners of the Company and to
Sdl- = the non-controlling interests even if this results in the non-controlling interests having a deficit balance.
v Balance as at March 31, 2021 66387590 66.39 e C lidation procedure
el Balancefas]atiAprili;2021 SR Ee TI]e consolidated financial statements have been prepared on the following basis:
Partner Change in Equity shares Capital due to prior period errors - E i VD P o vg - . . , .
Membership No. 073794 Restated balance at April 1, 2021 66387590 66.39 @) The ﬁnancu}l statements pf the Company and its subsidiaries are combined on a Illne-I)y-Illne basis by adding togethey like items
Place: New Delhi of assets, liabilities, equity, incomes, expenses and cash flows, after fully eliminating intra-group balances and intra-group
Date: 30.05.2022 Balance as at March 31, 2022 66387590 66.39 ! ’ , ) , o )
L . ' o . i i) Profits or losses resulting from intra-group transactions that are recognised in assets, such as inventory and property, plant &
Annexure B to the Independent Auditor's Report to the members of Dhampur Bio Organics Limited on its consolidated | B. Other Equity (T in crores) equipment, are eliminated in full.
UL L d.ated _30'05'2022' o 8 . ! ) Reserves & Surplus Other Comprehensive Income Total {ii} In case of foreign subsidiaries, revenue items are consolidated at the average rate prevailing during the year. All assets and
Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the " Storage |Retained . Remea- liabilities are converted at rates prevailing at the end of the year. Any exchange difference arising on consolidation is recognised
Companies Act, 2013 {*the Act’) as referred to in paragraph 3(f) of ‘Report on Other Legal and Regulatory Requirements' section. Particulars RCGPIHI Func?l EetaIne FVQ?' CF°"3'9" Pl in the Foreign Currency Translation Reserve
In conjunction with our audit of the Consolidated Financial Statements of Dhampur Bio Organics Limited (*the Holding (LLAC arnings | equity unrency, ! - ? s : ia ’ ! '
Company") as of March 31, 2022, we have audited the internal financial controls with reference to consolidated financial Re?Oerrve investment Tl;nslatlon °fbgﬁ2;'i:d ® S;fcs:tsﬁtijllsr;yir:;e) lhesanying/amoltelins parertelinvesimentlin CachiSUb Sy Ruditieipa e RS peHion CiRq Uity o
statements of Holding Company and such companies incorporated in India under the Companies Act, 2013 which are its Molasses LT EseIve lan . ) : . . Fu X .
subsidiary company, as of that dateas of March 31, 2022. plans v IT{h;ellldvlfference b:twdeen tI}ed.proceeﬂs from dllsp(()!slal (:‘f ugestm&nt |ndsSubS|d|ar|es fagd }he csr{ylng bamoun't] of |tsfasseits less
Management's Responsibility for Internal Financial Controls 23:13T:d.f.f,na:,l,orgﬂ‘:.frmssffgﬂe o R . R R . R t;?s;ltl)tée;:fsir?vne;trenenatt?nosut)lzipd?:ray.IS recognised in the Consolidated Statement of Profit and Loss being the profit or loss on
;he Malnagetme'ntbof Hé’ldin?h C?Tpaml' and‘ itls Boar;! of Qirlector?ﬁis res_{)onsiblet fl;)l'[ ﬁstdatlx)lismngcand maintainipdg ipter{IhaI Arrangement* 708.41 - - (0.14) 0.30 708.57 () Non-Controlling Interest's share of profit / loss of consolidated subsidiaries for the year is identified and adjusted against the
IIETUHE KA (0155 [t Rl RN R (ST TR s R e L BRI B TP Add: Profit/{Loss) for the year 5 -1 (001 5 . - 001 income of the group in order to arrive at the net income attributable to owners of the Company.
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Add: Comprehensive Income for the " ) § ' o ) .
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation period . . . . i . (vii) Non-Controlling Interest's sharle o_f_net assets of consolidated subsidiaries is identified and presented in the Consolidated
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient . Balance Sheet separate from “ab'l"'e_s_ an:I the equity of the owners of the Company.
conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the prevention and | | Balance as at March 31, 2021/ April 1, ii. Current versus non-current classification
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 2021* 708.41 (0.01) (044 0.30 - | 708.56 The Group presents assets and liabilities in the balance sheet based on current/ non-current classification.
financial information, as required under the Act. Change in Accounting Policy or Prior An asset s treated as current when it satisfies any of the following criteria:
itor' ibili eriod errors 5 . - - . _ ;
gudltors R:i_’:of‘st'b'l'ty . T ([T SN G 7 (RS ; pRestated balance as at March 31, o Expected to be realised or intended to be sold or consumed in the normal operating cycle
ur responsibility is to express an opinion on the internal financial controls with reference to consolidated financial statements M N N . — :
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, prescribed f\gﬁﬂpﬁ)ﬂlggefg?for the vear 708'41_ ~ 1501%1& (0-14I 0'30_ } ;Igﬁgg el pmanyjlol m? purpIOSe oijradig
under section 143(10) of the Act,to the extent applicable to an audit of nternal financial controls with reference to consalidated | | 544" comprehensive Incomé for the year i : = i 035 009 | 044 *  Expected to be realised within twelve months after the reporting date, or
financial statements. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and Add: Molasses fund created during tII’ A ’ ) . « Cash or cash equivalent unless restricted from being exchanged or used to settle liability for at least twelve months after
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to i = 018 - 3 > z 018 the reporting date.
consoh:Iatz(a)d fi dI I | s were establi d a?d Ibt " tandduf such t;:onttrtohls ozerated eff;ett:rt:velyt in alll rmatena: y\dd/(Less) Transfer toffrom storage fund ' ' Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.
respects. Our audit involves pe ormlng procedures to obtain audit evidence about the adequacy of the internal financia ) A . o - RN
controls with reference to consolid and their operating effectiveness. Our audit of internal financial i\ol;dmglraasnss?:rsg ‘ﬁg’;dpgg&"gsm 017 017) Gliabiliylisealedlas curre_nt pehenti saytlsﬂes Il the_ following criteria:
controls with reference to consolidated financial statements included obtaining an understanding of internal financial controls with Ineetmanie ity B s B s »  Expected to be settled in the Group’s normal operating cycle;
reference to consolidated financial statements, assessing the risk that a material weakness exists, and testing and evaluating the Add: Addition during the year R ~ B (0.01) R (0'01) o Held primarily for the purpose of trading;
dezl?n and 9perat|ng effecJtlventiSS of the |nterr'|alfc31nuolskbasfed otn thT assessed risk. II{\S procedllJrJes s‘elfgcted d(lepend on the Add: Transferred to Retained earnings ) ’ «  Due to be settled within twelve months after the reporting date; or
auditor's e assessment of the risks of material r ment of the ¢ inancia - . .
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a fromiEVOCHEquityjinvestments _ _ _ Ui _ _ Uik o The S.mUpd dtoes not have an unconditional right to defer settlement of the liability for at least twelve months after the
basis for our audit opinion on the internal financial controls with reference to consolidated financial statements. Balance as at March 31, 2022 708.41 0.35) 101.56 0.65 0.08 | 811.06 feporting aate. i . ) n
Meaning of Internal Financial Controls System Over Financial Reporting with reference to fidated financial *Presented pursuant fo the Ind AS 103 (Refer note 42) J ggrr:; fof ZJIBII)s”tIa?:II s;llgﬂ at the option of the counterparty, result in its settlement by the issue of equity instruments
A company's internal financial controls with reference to consolidated financial statements is a process demgned to provide The accompanying notes from 1 to 55 form an integral part of the consolidated financial statements T ) . e o .
reasonable assurance regarding the refiability of financial reporting and the preparation of consolid This is the Consolidated Statement of Changes in Equity referred to in our report of even date Current liabilities mclutIe thg current pomon of non-current financial liabilities. All other liabilities are cIassuﬁeII as I\on-current.
for external purposes in accordance with generally accepted accounting principles. A company's internal financial controls with The Group has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of assets
reference to consolidated financial statements includes those policies and procedures that (1) pertain to the maintenance of For Mittal Gupta & Co. For and on behalf of Board of Directors and liabilities,
records that, in reasonable detail, accurately ar]d fairly reflect the transactions and dispositions of the assets qf the company, Chartered Accountants Dhampur Bio Organics Limited iii. Property, plant and equipment & capital work-in-progress
g\)atzrrz;‘:é Isaasc‘)clargl:nﬁzsxir;";:I}Efatlga;csca:;&s:crceoheﬁ;;ge;iiziglicse?:J’;ggﬁig";;giﬁ'?%"er?;;ﬁg°g??:\?£’:::§:fy' Firm Registration No.: 01874C Property, plant and equipment are tangible items that are held for use in the production or supply for goods and services, rental
are being made only in accordance with authorisations of management and directors of the company; and (3) provide | Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta Ashu Rawat o others or for.admlmstratlve purposes and are expgcted .Io be usetI during more tha.n SIS Pe”"_d-_ .
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's | Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary The cost of an item of property, plant and equipment is being recognised as an asset if and only if it is probable that future
assets that could have a material effect on the consolidated financial statements. M. No.: 073794 {Din 00075317) {Din 06906510) eco:omlc_beln%ﬁtz _astslfmatedtwlth the item w1IIﬂtow tlo thﬁ Gr;t)yp ang tI;tla c::]stt cf)f tthe item can_bi meafiured reIIatblg. S_::'?fhequ'.;ent
. o . ) . . ] ) costs are included in the asset’s carrying amount only when it is probable that future economic benefits associated with the item
L F ’ ; ; ;
:?l:‘:[:ﬁin;l S iatons of Internal Controls Over Financial Reporting with reference to these consolidated Place: New Delhi Place: New Delhi willflow 1o the entity and the cost of the item can be measured reliably.
Date: May 30, 2022 Date: May 30, 2022 i i
Because of the inherent limitations of internal financial controls with reference to consolidated financial statements, including H X . . IF feehion Ianldst e:’re:’stateq Et“ gost Q" othes 'te"t'sl’ i p(?peny, plantiandleqipmentarelstatedlaticost net;of Fecover ablejtaxes
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur Consolidated Statement of Cash Flow for the year ended March 31, 2022 (% in crores) ess accumulaled deprectation; andjimpairment loss if anys )
and not be detected. Also, projections of any evaluation of the internal financial controls with reference to consolidated Particulars For the year ended For the period ended Property, plant and equipment acquired under the Scheme of arrangement of demerger of undertakings are stated at the
finangial statements to future periods are subject to the risk that the intenal financial controls with reference to consolidated March 31, 2022 March 31, 2021 carrying amount appearing in the books of Demerged Group.
its may become inadeq of in conditions, or that the degree of compliance with the 8 A : : The cost of an asset includes the purchase cost of material, including import duties and non-refundable taxes, and any directly
policies or procedures may deteriorate. A r(\iasl'; fI?w f[°’" ofperatlfng actnv;\tles 1 ] attributable costs of bringing an asset to the location and condition of its intended use. For this purpose, cost includes carrying
Opinion AZ}usrtonIteI\ fs"f?‘)_ or before tax the year 8.97 (0.01) value as Deemed cost on the date of transition. Interest on borrowings used to finance the construction of qualifying assets
In our opinion, the Holding Company has, in all material respects, an adequate internal financial controls system over financial Interest income ' {0.52) are capitalised as part of the cost .°f the asset um!' .SUCh "'T'e that ‘h? asset is ready f°f its intended use. .
reporting with reference to these consolidated financial statements and such internal financial controls over financial reporting Loss/(Profit} on Sale of Property, Plant and Equipment (net) (1.67) Items of spare parts, stand-by equipment and servicing equipment which meet the definition of property, plant and equipment
were operating effectively as at March 31, 2022, based on the internal control over financial reporting with reference to Transfer to Sugar Molasses Fund 0418 are capitalized. Other spare parts are carried as inventory and recognized in the statement of profit and loss on consumption.
Consolidated Financial S criteria established by the Company considering the essential components of internal Depreciation 31.29 When parts of an item of PPE have different useful lives, they are accounted for as separate component.
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute Interest expense 30.13 The carrying amount of the replaced part is derecognised. All other repair and maintenance costs are recognised in the
of Chartered Accountants of India. Allowance for expected credit loss 0.06 Statement of Profit and Loss as incurred.
FOR MITTAL GUPTA & CO. Foreign Currency Translation Reserve 035 The present value of the expected cost for the decommissioning of an asset after its use, if any, is included in the cost of the
Chartered Accountants ?)ad deI)ts W”“:”"IO“ = - — 1832; 0 01; respective asset if the recognition criteria for a provision are met.
ERN 01874C peratmq cash flow before working capital changes . . The cost and related accumulated depreciation are eliminated from the financial statement upon sale or retirement of the asset
Changes in inventories 339.25 - i ized i
Sd- Changes in trade and other receivables ( (1.90; :rs‘(s‘ertessiz:i[t]i}lSSIZn?Irtleocshsniacr;Ire::;::tz(:i Zst::siI:::rZre: :;Ir:?f?:)r:n:ctt\?:sﬁse and held for disposal are stated at the lower
{Bihari Lal Gupta) Changes in other non current and current financial asset {0.52) it A t and fai Y loe | 1o sell p
Partner Changes in other non current and other current assets 25.83 st IENIUEIL TR LTI oELL ) )
. Changes in trade and other payables (128.98) # Capital work-in-progress, representing expenditure incurred in respect of assets under development and not ready for their
Membership No. 073794 Changes in other non-current and other current financial liabilities 24.23 intended use, are carried at cost. Cost includes related acquisition expenses, construction cost, related borrowing cost and
Place: New Delhi Changes in other non-current and other current liabilities 5.70 other direct expenditure.
Date: 30.05.2022 ) Changes in long term and short term provision 1.62 - iv. Intangible assets
Consglidated|alanceheetias\atiMarchld1y2022 {2 in Crore) Cash (used in) / generated from operations (223.91) (0.01) Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets
Particulars Note No. As at March 31,2022 As at March 31, 2021 Income taxes (paid)/ Refund (net) (22.56) - are carried at cost less accumulated amortisation and accumulated impairment losses. For this purpose, cost includes carrying
Assets Net Cash Generated from/ {used in) Operating Activities  A. (246.47) (0.01) value as Deemed cost on the date of transition.
Non-Current Assets B. Cash flow from investing activities Internally generated intangible assgts, excluding capItaIized develogmem.colsts, are not capitalized and expenditure is reflected
Property, Plant and Equipment 4 684.07 621.54 Purchase of Property, Plant and Equipment and Intangible assets {161.90) in the statement of profit and loss in the year in which the expenditure is incurred.
Right-of-Use Assets 5 6.43 9.12 Proceeds from sale of Property, Plant and Equipment and Intangible assets 18.99 An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains
Capital Work-in-progress 6 77.90 6.99 Investment sold 0.18 or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and
Intangible Assets - - |CItIanges in I.oa:s { Net) g?g the carrying amount of the asset, is recognised in the statement of profit and loss.
Financial Assets nterest receive : - - N
{} Investments 7 - 0.19 Changes in fixed deposit placed with Banks (1.22) - v Depr?mat’lon .and amorgization . . i .
@) Others 8.0 172 1.40 Net cash tod from i q it B 13829 The on of plant and y into continuous and non-continuous process is done as per their use and depreciation
Other Non Current Assets 94 847 133 et cash generated from investing activities 3 (138.29) thereon is provided accordingly. Depreciation commences when the assets are available for their intended use. Depreciation
TstINDR G E 778.59 650l57 C. Cash flow from financing activities is calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful lives.
otal Non-Lurrent Assets @ d : Payment of lease liability ) (254 : The management has estimated the useful lives and residual values of all property, plant and equipment and adopted useful
Proceeds from equity share capital - 0.01 ; ; ;
Current Assets quity pite : lives as stated in Schedule Il of the Companies Act, 2013.
Inventories 10 1,056.64 717.39 Repayment of long term borrowings (47.57) - ) ) ! - . .
Financial Assets Proceeds from long term borrowings 84.25 The Group has used the following useful lives to provide depreciation on its tangible assets:
i Trade Receivables 1" 107.51 106.56 Proceeds/ (Repayment) of short term borrowings 392.50 Assets Useful Lives
@ Cash and Cash Equivalents 12 22.98 13.87 Interest payment on borrowings (32.77) 8 Buildin 0360 vears
(i) Bank balances other than (i) above 13 2.03 0.81 Net cash generated from { (used in) financing activities C. 393.87 0.01 d = U
() Loans and Advances 14 2.35 5.88 Net increase in cash and cash equivalents (A+B+C) 911 fisnisicnuipment S=Olyears
(¥ Others 8 (i 0.31 0.05 Cash and cash equivalents at the beginning of year # Funiture & fixtures 10 years
Other Current Assets 9 i 3013 56.01 Add: Cash and cash equivalents acquired on pursuant to the Scheme of Weighbridge 15 years
Total Current Assets (b) 1,221.95 900.57 Arrangement (Refer note 42) 13.87 - Computers 03 years
Tota-I Assets' __ {ath) 2,000.54 1,551.14 Cash and cash equivalents at the end of year (refer note below) 22.98 # Office equipment 05 years
E::::z An Liabilties L Electrical appliances 15 years
1. The above consolidated statement of cash flow has been prepared under the indirect method setout in Indian Accountin -
Equity Share Capital 15 §6.39 66.39 Standard (ind AS 7) e i Vehicles 08 years
e EquIty o BiliEDG 0856 2. Figures in brackets inndicate cash outflow from respective activities. Conti t
Total Equity ) 877.45 774.95 3. Cash and cash equivalents as at the Balance Sheet date consists of : ( ontinue on nex page"')
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Intangible assets are amortized on a straight-line basis over the estimated useful economic life of the assets. The Group uses a
rebuttable presumption that the useful life of intangible assets is ten years from the date when the assets is available for use.
The estimated useful lives, residual values and depreciation method are reviewed at the end of each financial year and are given
effect to wherever appropriate.
vi. Foreign currency translations
Transactions and balances
The Group’s consolidated Ind AS financial statements are presented in Indian Rupee, which is also the parent company’s functional
currency. For each entity, the Group determines the functional currency and items included in the financial statements of each entity
are measured using that functional currency. Transactions in foreign currencies are initially recorded by the Group's entities at their
respective functional cumency spot rates at the date of the transaction first qualifies for recognition. However, for practical reasons, the
Group uses an average rate if the average approximates the actval rate at the date of the transaction.
Monetary assets and liabilities related to foreign currency transactions remaining outstanding at the balance sheet date are translated
at the functional currency spot rate of exchange prevailing at the balance sheet date. Any income or expense arising on account of
foreign exchange difference either on settlement or on translation is recognised in the Statement of Profit and Loss.
Non-monetary items which are carried at historical cost denominated in a foreign currency are translated using the exchange rate
at the date of the initial transaction.
The resuits and financial position of foreign operations (none of which has the currency of a hypennﬂauonary economy) that have
a functional currency different from the presentation currency are franslated into the p| n y as follows:
a) Assets and liabilies are translated at the closing rate at the date of that balance sheet
b) Income and aretr d at average exch rates {unless this is not a reasonable approximation of thecumulative
effect of the rates prevailing on the transaction dates, in which case income and expenses are“translated at the dates of the
transactions), and
¢) All resulting exchange differences are recognised in Other Comprehensive Income and accumulated in the foreign currency
franslation reserve.
Inventories
Raw material, process chemicals, stores and packing material are measured at weighted average cost.
Work in progress, traded and finished goods (other than by products and scraps) are measured at lower of cost or net realizable value.
By products and scrap are carried at estimated Net Realizable Value.
Cost of finished goods and work in progress comprises of raw material cost (net of realizable value of By-products), variable and fixed
production overhead, which are allocated to work in progress and finished goods on full absorption cost basis. Cost of inventory
also includes all other cost incurred in bringing the inventories to their respective present location and condition. Borrowing costs are
not included in the value of inventories.
Net realizable value {NRV) is the estimated selling price in the ordinary course of business less estimated costs of completion and
the estimated costs necessary to make the sale.
Revenue recognition
The Group derives revenue primarily from sale of sugar and other by-products produced from processing of sugar cane, sale of power
and sale of chemicals.
Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration, the Group expect to receive in exchange of those products or services. Revenue is inclusive of excise duty and
excluding estimated discount, pricing incentives, rebates, other similar allowances to the customers and excluding goods and service
tax and other taxes and amounts collected on behalf of third parties or government, if any.
Sale of goods
Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following
conditions are satisfied:
« the Group has transferred to the buyer the significant risks and rewards of ownership of the goods;
» the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective
contral over the goods sold;
« the amount of revenue can be measured reliably;
« it is probable that the economic benefits associated with the transaction will flow to the Group; and
» the costs incurred or to be incurred in respect of the transaction can be measured reliably.
Contract Revenue
Contract revenue is recognised only to the extent of cost incurred fill such time the outcome of the job cannot be ascertained reliably
subject to condition that itis probable that such cost will be recoverable. When the outcome of the confract is ascertained reliably, contract
revenue is recognised at cost of work performed on the contract plus proportionate margin, using the percentage of completion method.
Percentage of completion is the proportion of cost of work performed to-date, to the total estimated contract costs
The estimated outcome of a contract is considered reliable when all the following conditions are satisfied:
i.  the amount of revenue can be measured reliably;
il. itis probable that the economic benefits associated with the contract will flow to the Group;
ii. ~ the stage of completion of the contract at the end of the reporting period can be measured reliably; and
iv.  the costs incurred or to be incurred in respect of the contract can be measured reliably.
Expected loss, if any, on a contractis recognised as expense in the period in which itis foreseen, irrespective of the stage of completion
of the contract.
Dividend income
Dividend income is recognised when the Group'’s right to receive the dividend is established, it is probable that the economic benefits
associated with the dividend will flow to the entity and the amount of the dividend can be measured refiably i.e. in case of interim dividend,
on the date of declaration by the Board of Directors; whereas in case of final dividend, on the date of approval by the shareholders.
Interest income
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Group and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding
and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to that asset's net carrying amount on initial recognition.
Insurance claims
Insurance claim are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount
recoverable can be measured reliably and it is reasonable to expect ultimate collection.
Export incentives
Export incentives are accounted for in the year of exports based on eligibility and when there is no significant uncertainty in receiving
the same.
Other incomes
All other incomes are accounted on accrual basis.
ix. Expenses
All expenses are accounted for on accrual basis.
x. Long term borrowings
Long term borrowings are initially recognised at net of material fransaction costs incurred and measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is ised in the Statement of Profit and
Loss over the period of the borrowings using the effective interest method.
xi. Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or produciion of a qualifying asset are capitalised during the period
that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take
a substantial ime to get ready for their intended use or sale. Borrowing costs consist of interest and other costs that the Group incurs
in connection with the borrowing of funds. Borrowing costs also include exchange differences to the extent regarded as an
adjustment to the borrowing costs. Other borrowing costs are expensed in the period in which they are incurred. Transaction costs
incurred for long term bomowing until are not material are expensed in the period in which they are incurred.
xii. Leases
A contract s, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration. The determination of whether an arrangement is {or contains) a lease is based on the substance of the arangement
at the inception of the lease. The arangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a
specific asset and the arrangement conveys a right to use the asset even if that right is not explicitly specified in an arrangement.
Group as a lessee
The Group accounts for each lease companent within the contract as a lease separately from non-lease components of the contract
and allocates the consideration in the contract to each lease component based on the relative stand-alone price of the lease
component and the aggregate stand-alone price of the non-lease components.
The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commengement
date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease
liability adjusted for any lease payments made at or before the commencement date less any lease incentives received, plus any initial
directcosts incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset or restonng
the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any

vii.

viii.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

Contingent liabiliies are possible obligations that arise from past events and whose existence will only be confirmed by the
occurrence or non-occurrence of one or more future events not wholly within the control of the Group. Where it is not probable
that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a
contingent liability, unless the probability of outflow of economic benefits is remote.

A contingent asset is not recognised but disclosed, when probable asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity.
Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, cheques on hand, balance with banks on current accounts and short term, highly
liquid investments with an original maturity of three months or less and which are subject to an insignificant risk of changes in value.
xviii.Dividend payable

Dividends and interim dividends payable to a Group’s shareholders are recognized as changes in equity in the period in which they
are approved by the shareholder's meeting and the Board of Directors respectively.

Non-current assets (or disposal group) held for sale and discontinued operations:

Non-current assets and disposal groups classified as held for sale are measured at the lower of their carrying value and fair value
less costs to sell.

Assets and disposal groups are classified as held for sale if their carrying value will be recovered through a sale transaction rather than
through continuing use. This condition is only metwhen the sale is highly probable and the asset, or disposal group, is available forimmediate
sale in its present condition and is marketed for sale at a price that is reasonable in refation to its cument fair value.

Where a disposal group represents a separate major line of business or geographical area of operations, or is part of a single
coordinated plan to dispose of a separate major line of business or geographical area of operations, then itis treated as a discontinued
operation. The post-tax profit or loss of the discontinued operation together with the gain or loss recognised on its disposal are disclosed
as a single amount in the statement of profit and loss, with all prior periods being presented on this basis.

xvii.

xix.

xx. Equity Issue Expenses
Expenses incurred on issue of equity shares are charged in securities premium account in the year in which it is incurred.
xxi. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity

A. Financial assets

Initial recognition and measurement
Allfinancial assets, except trade receivables are inifially recognized at fair value. Trade receivables are initially measured at transaction
price. Transaction costs that are directly attributable to the acquisition or issue of financial assets, which are not at fair value through
profit or loss, are adjusted to the fair value of the financial assets, as appropriate, on initial recognition.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

a) Financial assets carried at amortised cost
Afinancial asset is measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial assets give rise to cash flows on specified dates that are
solely payments of principal and interest on the principal amount outstanding.
Amortised cost is determined using the Effective Interest Rate (EIR) method. Discount or premium on acquisition and fees or costs
forms an integral part of the EIR

b)  Financial assets at fair value through other comprehensive income {(FVTOCI)
Afinancial assetis measured at FVTOCI ifitis held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding. Interest income for these financial assets is
included in other income using the effective interest rate method.

¢) Financial assets at fair value through profit or loss (FVTPL)
FVTPL is a residual category for financial instruments. Any financial instrument, which does not meet the criteria for categorization
as at amortized cost or as FVTOCI, is classified as at FVTPL.
In addition, the Group may elect to classify a financial instrument, which otherwise meets amortized cost or FVTOCI criteria, as at
FVTPL. However, such election s allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred
to as ‘accounting mismatch’). Financial instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss

d)  Equity investments
All equity investments, except investments in subsidiary company are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the Group decides to classify the same either as at FVTOCI or
FVTPL. The Group makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and
is irrevocable.
If the Group decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends,
are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of investment. However, the Group
may transfer the cumulative gain or loss within equity.
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.
Equity investments in subsidiary company are carried at cost except for the equity investments in subsidiary company as at the
transition date which are carried at deemed cost being fair value as at the date of transition.

Impairment of financial assets:
The Group assesses on a forward looking basis the expected credit losses associated with the assets carried at amortised cost and
FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit
risk since initial recognition. If credit risk has notincreased significantly, 12-month ECL s used to provide for impairmentloss. However,
if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such
that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment
loss allowance based on 12-month ECL.
For trade receivables, the Group applies the simplified approach permitted by Ind AS 109 “Financial Instruments” which requires
expected lifetime losses to be recognised from initial recognition of receivables. The Group uses historical default rates to determine
impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates are reviewed and changes
in the forward looking estimates are analysed

Derecognition of financial assets:
The Group derecognizes a financial asset when, and only when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.
If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset,

B. Financial liabilities
Initial recognition and measurement
Financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of

financial liabiliies (other than financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial liabilities, as appropriate, on initial recognition.

Subsequent measurement
Financial liabilities are carried at amortized cost using the effective interest method or at FVTPL.
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method.
Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.
Amortised costis calculated by considering any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value
due to the short maturity of these instruments.

Derecognition of financial liabilities:
Afinancial liability (or a part of a financial liability) is derecognized from the Group's Balance Sheetwhen, and only when the obligation
specified in the contract is discharged or cancelled or expires.

C. Offsetting of financial instruments
Financial assets and financial liabilities including derivative instruments are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basts, to realise the assets and settle the liabilities simultaneously.

Derivative Financial Instruments and Hedge Accounting

The Group uses various derivative financial instruments to mitigate the risk of changes in interest rates, exchange rates and
e dity prices. Such derivative financial instruments are initially recognised at fair value on the date on which a derivative

xXii.

depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets
is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-
use asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and
equipment. Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be
recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.
The Group measures the lease liability at the present value of the lease payments that are not paid at the commencement date
of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined.
If that rate cannot be readily determined, the Group uses incremental borrowing rate. For leases with reasonably similar characteristics,
the Group, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental
borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments, variable lease payments, residual value
guarantees, exercise price of a purchase option where the Group is reasonably certain 1o exercise that option and payments of
penalties for terminating the lease, if the lease term reflects the lessee ising an option to i the lease.
The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing
the carrying amount to reflect the lease p made and r ing the carrying amount to reflect any reassessment or
lease modifications or to reflect revised in-substance fixed lease payments. The Group recognises the amount of the re-measurement
of lease liability due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon
the nature of modification. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further
reduction in the measurement of the lease liability, the Group recognises any remaining amount of the re-measurement in
statement of profit and loss.
The Group has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term
of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases
are recognized as an expense on a straight-line basis over the lease term.

Group as a lessor
At the inception of the lease the Group classifies each of its leases as either an operating lease or a finance lease. The Group
recognises lease payments received under operating leases as income on a straight-line basis over the lease term. In case of a
finance lease, finance income is recognised over the lease term based on a pattern reflecting a constant periodic rate of return on
the lessor’s net investment in the lease. When the Group is an intermediate lessor it accounts for its interests in the head lease and
the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the
head lease, not with reference to the underlying asset. If a head lease is a short-term lease to which the Group applies the exemption
described above, then it classifies the sub-lease as an operating lease.
If an arrangement contains lease and non-lease components, the Group applies Ind AS 115 Revenue from contracts with customers
to allocate the consideration in the contract.

xiii. Provision for current and deferred tax

{a) Current income tax :
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date.
Current tax expense is recognized in profit or loss except to the extent that it relates to items recognized directly in other comprehensive
income or equity, in which case it is recognized in OCI or equity.
M. periodically positions taken in the tax returns with respect to situations in which applicable tax regulations
are subject to interpretation and established provisions, where appropriate, on the basis of amounts expected to be paid to the
tax authorities.
The Group Offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognised
amounts and where it intends either to settle on a net basis or to realise the assets and settle the fiabilities simultaneously.
The Group will update the amount in the financial statement if facts and circumstance change as a result of examination or action
by tax authorities.

{b) Deferred tax:
Deferred tax is recognized using the balance sheet method, providing for temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred income tax is determined
using tax rates {and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected
to apply when the related deferred income tax assets is realised or the deferred income tax liability is settled.
Deferred tax is recognized in Statement of profit and loss except to the extent that it relates to items recognized directly in OCI or
equity, in which case it is recognized in OCI or equity.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax asset is recognized to the extent
that it is probable that future taxable profits will be available against which the temporary difference can be utilized. Deferred tax
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit
will be realized.
Minimum Alternate Tax {MAT) credits is recognised as deferred tax assets in the Balance Sheet only when the asset can be measured
reliably and to the extent there is incing evidence that ient taxable profit will be available against which the MAT credits can
be utilised by the Group in future.

xiv. Impairment of non-financial assets
Intangible assets that have an indefinite useful life are not subject to amortisation but are tested annually for impairment.
Other intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable
amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount
is determined for the Cash Generating Unit (CGU) to which the asset belongs.
The Carrying amount of assets is reviewed at each balance sheet date, if there is any indication of impairment based on internal/
external factor. An assetis impaired when the carrying amount of the assets exceeds the recoverable amount. Impairment is charged
to the profit and loss account in the year in which an asset is identified as impaired.
An impairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to determine the
recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does
not exceed the carrying amount that would have been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior years.

xv. Government grants
Government grants are recognised at fair value where there is reasonable assurance that the grant will be d and all attached

contract is entered into and are also subsequently measured at fair value. Derivatives are carried as Financial Assets when
the fair value is positive and as Financial Liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to Statement of Profit and Loss, except
for the effective portion of cash flow hedge which is recognised in Other Comprehensive Income and later to Statement of
Profit and Loss when the hedged item affects profit or loss or is treated as basis adjustment if a hedged forecast transaction
subsequently results in the recognition of a Non-Financial Assets or Non-Financial liability.

Hedges that meet the criteria for hedge accounting are accounted for as follows:

A. Cash Flow Hedge: The Group designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging
instruments to mitigate the risk of movement in interest rates and foreign exchange rates for foreign exchange exposure on
highly probable future cash flows attributable to a recognised asset or liability or forecast cash transactions. When a derivative
is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the derivative is recognized
in the cash flow hedging reserve being part of Other Comprehensive Income. Any ineffective portion of changes in the fair
value of the derivative is recognized immediately in the Statement of Profit and Loss. If the hedging relationship no longer meets
the criteria for hedge accounting, then hedge accountlng is discontinued prospectively. If the hedging instrument expires or
is sold, terminated or exercised, the cumulative gain or loss on the hedging instrument recognized in cash flow hedging reserve
till the period the hedge was effective remains in cash flow hedging reserve until the underlying transaction occurs. The
cumulative gain or loss previously recognized in the cash flow hedging reserve is transferred to the Statement of Profit and
Loss upon the occurrence of the underlying transaction. If the forecasted transaction is no longer expected to occur, then
the amount accumulated in cash flow hedging reserve is reclassified in the Statement of Profit and Loss.

B. Fair Value Hedge: The Group designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging
instruments to mitigate the risk of change in fair value of hedged item due to movement in interest rates, foreign exchange
rates and commodity prices. Changes in the fair value of hedging instruments and hedged items that are designated and
qualify as fair value hedges are recorded in the Statement of Profit and Loss. If the hedging relationship no longer meets the
criteria for hedge accounting, the adjustment to the carrying amount of a hedged item for which the effective interest method
is used for amortising to Statement of Profit and Loss over the period of maturity.

xxiii.Fair value measurement
The Group measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date. The fair value measurement is based on the presumption that the transaction

to sell the asset or transfer the liability takes place either:*

- In the principal market for the asset or liability or

- In the absence of a principal market, in the most advantageous market for the asset or liability

Afair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits

by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest

and best use.

The Entity uses valuation techmques that are appropriate in the circumstances and for which sufficient data are available to

measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements are categorized

within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value

measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For the purpose of fair value disclosures, the Group has determined classes of assets & liabilities on the basis of the nature,

characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above.
xxiv.Employees benefits

a)  Short-term obligations
Short-term obligations for wages and salaries, including nonmonetary benefits that are expected to be settled wholly within
twelve months after the end of the period in which the employees render the related service up to the end of the reporting

period are recognised and measured at the
b}  Post-employment obligations
i.  Defined contribution plans
The eligible employees of the Group are entitied to receive benefits in respect of provident fund, a defined contribution plan,
in which both employees and the Group make contribution at a specified percentage of the covered employee’s salary. The
contributions, as specified under Defined Contribution Plan to Regional Provident Commissioner and the Central Provident
Fund recognised as expense during the period in the statement of profit and loss.
ii.  Defined benefit plans
«  Non-funded defined benefits plans: The Group provides for gratuity, a defined benefit retirement plan {'the Gratuity
Plan’) covering eligible employees of the Group. The Gratuity Plan provides a lumpsum payment to vested employees at
retirement, death, or termination of employment, of an amount based on the respective employee's salary and the tenure of
employment with the Group.
The cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuation being carried out
at each balance sheet date.
The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation.
The service cost and net interest on the net defined benefit liability/{asset} is included in employees benefits expenses in the
statement of profit and loss.
Past service costis recognised as an expense when the plan amendment or curtailment occurs or when any related restructuring
costs or termination benefits are recognised, whichever is earlier.
Re-measurement gain and loss arising from experience adjustments and change actuarial assumptions are recognised in the
period in which they occur, directly in other comprehensive income. Re-measurements are not classified to the St: of
Profit and Loss in subsequent periods
«  Funded defined benefits plans: The Group also made contribution to the provident fund set up as irrevocable trust. The
Group is generally liable for monthly contributions and any shortfall in the fund assets based on the government specified

d amounts expected to be paid when the liabilities are seftled.
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conditions will be complied with. When the grant relates to an expense item, it is recognlsed as income on a systematic basis over
the periods that the related costs, for which it is ded to comp are
Government grants related to assets, including non-monetary grants recorded at falr value, are treated as deferred income and are
recognized and credited in the Statement of Profit and Loss on a systematic and rational basis over the estimated useful life of the
related asset.
When loans or similar assistance are provided by governments or related institutions, with an interest rate below the current applicable
market rate, the effect of this favourable interest is regarded as a government grant. The loan or assistance is initially recognised
and measured at fair value and the government grant is measured as the difference between the initial carrying value of the loan
and the proceeds received. The loan is subsequently measured as per the accounting policy applicable to financial liabilities.
xvi. Provisions, contingent liabilities and assets
Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. The expense relating to a provision is presented in the statement of profit or loss net of any
reimbursement. Provisions are not recognised for future operating losses.

rates of return or pension and recognises such contributions and shortfall, if any, as an expense in the year incurred. |

c. Compensated absences
The employees of the Group are entitled to compensated absences which are both accumulating and non-accumulating in |
nature. The expected cost of accumulating compensated absences is determined by actuarial valuation using projected unit
credit method for the unused entitlement that has accumulated as at the balance sheet date. |
The benefits are discounted using the market yields as at the end of the balance sheet date that has terms approximating
to the terms of the related obligation. |
Re-measurements as a result of
of profit or loss. I

d.  Voluntary retirement scheme |
Compensation to employees who have opted for retirement under the “Voluntary Retirement scheme” is charged to the profit
and loss account in the year of retirement. |
The Group required to use updated actuarial assumptions to remeasure net defined benefit liability or assets on amendments,
curtailment or settlement of defined benefit plan. |

e adjl ts and changes in actuarial assumptions are recognised in the statement

p

The Group adopted amendment to Ind AS 19 as required by said notification to determine:
+  Current Service Costs and net interest for the period after remeasurement using the assumptions used for remeasurement and
+  Net interest for the remaining period based on the remeasured net defined benefit liability or asset.
v. Operating segments
The Group's operating segments are established on the basis of those components of the Group that are evalvated regularly
by the Board of Directors (the ‘Chief Operating Decision Maker’ as defined in Ind AS 108 - ‘Operating Segments’), in deciding
how to allocate resources and in assessing performance. These have been identified taking into account nature of products
and services, the differing risks and returns and the internal business reporting systems.
Revenue and Expenses have been identified to a segment on the basis of relationship to operating activities of the segment.
Revenue and Expenses which relate to enterprise as a whole and are not allocable to a segment on reasonable basis have
been disclosed as “Un-allocable’.
Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Assets and liabilities that
cannot be allocated to a segment on reasonable basis have been disclosed as “Un-allocable”.
Cash flow statement
Cash flows are stated using the indirect method, whereby profit/loss before tax is adjusted for the effects of transactions of
a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of incomes and
expenses associated with investing or financing flows. The cash flows from operating, investing and financing activities of the
Group are segregated.
xxvii.Earnings per share
Basic earnings per share are calculated by dividing the profit/(loss} for the year {before other comprehensive income), attributable
to the equity shareholders, by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share are calculated by dividing the profit/{loss) for the year (before other comprehensive income}, adjusting
the after tax effect of interest and other financing costs associated with dilutive potential equity shares, aftributable to the equity
shareholders, by the weighted average number of equity shares considered for deriving basic earnings per share and also the
weighted average number of equity shares which could be issued on the conversion of all dilutive potential equity shares.
Use of estimates and g t judg:
The preparation of consolidated financial statements in conformity with Indian Accounting Standards (Ind AS) requires management
of the Group to make judgments, estimates and assumptions that affect the reported amount of revenues, expenses, assets,
liabilities and related disclosures concerning the items involved as well as contingent assets and liabilities at the balance sheet date.
The estimates and management’s judgments are based on previous experience and other factors considered reasonable and
prudent in the circumstances. Actual results may differ from these estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates are revised and in any future periods affected
The areas involving critical judgement are as follows:
Useful lives of property plant and equipment / intangible assets
Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives, after taking
into account estimated residual value. M ent reviews the estimated useful lives and residual values of the assets
annually in order to determine the amount of depreciation / amortisation to be recorded during any reporting period. The useful
lives and residual values are based on the Group’s historical experience with similar assets and take into account anticipated
technological changes. The depreciation / amortisation for future periods is revised if there are significant changes from
previous estimates.
ii.  Provisions and contingencies
The assessments undertaken in recognizing provisions and contingencies have been made in accordance with Ind AS 37,
‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events has required
best judgment by management regarding the probability of exposure to potential loss. The timing of recognition and quantification
of the liability requires the application of judgement to existing facts and circumstances, which ¢an be subject to change.
iii. Post-employment benefit plans
Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality and withdrawal rates
as well as assumptions concerning future developments in discount rates, the rate of salary increases and the inflation rate.
The Group considers that the assumptions used to measure its obligations are appropriate and documented. However, any
changes in these assumptions may have a material impact on the resulting calculations.
iv. Provision for income taxes and deferred tax assets
The Group's tax jurisdiction is India. Significant judgements are involved in estimating budgeted profits for the purpose of paying
advance tax, determining the provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions
Deferred tax assets are recognised for unused tax losses and unused tax credit to the extent that it is probable that taxable
profit would be available against which the losses could be utilised. Significant management judgment is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.
v. Leases
The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease
requires significantjudgment. The Group uses significant judgement in assessing the lease term (including anticipated renewals)
and the applicable discount rate.
The Group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option
1o extend the lease if the Group is reasonably certain to exercise that option; and periods covered by an option to terminate the
lease if the Group is reasonably certain not to exercise that option. In assessing whether the Group is reasonably certain to exercise
an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances
that create an economic incentive for the Group to exercise the option to extend the lease, or not to exercise the option to
terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease
The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a portfolio
of leases with similar characteristics.
vi. Fair value measurement of financial instruments
When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted price in markets, then fair value is measured using valuation techniques including the Discounted Cash Flow model.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
g 1t is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.
Non-Current Assets
Note 4: Property, Plant and Equipment

XXVi.

{Z in crores)

Land |Buyild- | Plant & | Com- | Ve- | Furni- | Office | Weigh- |Electri- | Farm | Total

Particulars ing |Machin- (puters hicles| ture |equip-|bridge| cal |Equip-

ery and | ment Appli- | ments

fixtures ances
Gross Block
Gross Carrying amount
as at October 6, 2020 - - - - - - - - - - -
Addition on Pursuant to
Scheme 150.89 | 87.71| 818.45| 444| 991| 366 | 1.87| 489| 267| 003108452
Addition during the period - - - - - - - - - - -
Disposals/deductions
during the period - - - - - - - - - - -
Gross carrying amount
as at March 31, 2021* 150.89 | 87.71| 818.45| 444 991 3.66 187 | 4.89 2,67 | 0.03|1,084.52
Gross carrying amount
as at April 1, 2021 150.89 | 87.71| 818.45| 4.44| 991| 366 | 1.87| 4.89| 267 | 003(1,084.5
Addition during the year .| 3.14] 10291 083 1.71| 015| 008 017| 049 109.48
Disposals/deductions
during the year {0.11) | (0.40)| (55.58) | (0.64) | (2.60)| (0.06) | (0.12) -| {0.03) (59.54)
Gross carrying amount
as at March 31, 2022 150.78 | 90.45| 865.78| 4.63| 9.02| 3.75| 1.83| 506| 313| 003]1,13446
Accumulated Amortisation and impairment losses (% in crores)
Land |Buyild- | Plant & | Com- | Ve- | Furni- | Office | Weigh-|Electri-| Farm | Total

Particulars ing |Machin- [puters |hicles| ture |equip-|bridge| cal [Equip-

ery and | ment Appli- | ments

fixtures ances
Balance as at October
0 - - - -

Addition on Pursuant to
Scheme 36.80( 408.13| 3.76| 425 312 146( 359 186 0.01| 46298
Charge for the period - - - - - - - - - - -
Disposal/Deductions during
the period - - - - - - - - - - -
Balance as at March 31,
2021* -136.80( 408.13| 3.76| 425 342 | 146| 359| 1.86| 0.01| 462.98
Balance as April 1, 2021 36.80| 408.13| 3.76| 425 312 146| 3.59 186 | 001| 462.98
Charge for the year 345| 2351 032 089 007 | 011 012 014 -l 2861
Disposal/Deductions during
the year (0.34}| (39.13) | (0.60) [ {0.94)| (0.06) | (0.11) -| (0.02) - (41.20)
Balance as at March 31,
2022 39.91| 392.51 348 | 420 313 146 3.1 198 0.01| 450.39
Net Carrying Amount
As at March 31, 2021* | 150.89 | 50.91| 410.32| 068 566 054 | 041 130( 081 | 002 621.54
As at March 31, 2022 150.78 | 50.54| 473.27| 1.15| 4.82| 0.62 0.37| 135 145 | 0.02| 684.07

*Presented pursuant to the Ind AS 103 (Refer note 42)

Note 4.1 Disclosures

i. Refer to Note 45(a) and Note 45(c } for information on Property, Plant & Equipment hypothecated as security by the Company.
i.  Refer Note 37 (Il for disclosure of contractual commitments for the acquisition of Property, Plant and Equipments.

ii. ~There are no proceedings against the holding company, being the Company registered under "the Act’, that have been
initiated or pending against them for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and the rules made thereunder.

Note 5: Right-of-Use Assets (Z in Crore}
Particulars As at March 31,2022  As at March 31, 2021*
(a) Right-of-Use Assets Premises
Gross Carrying Cost
Opening Balance 12.31 -
Add: Addition Pursuant to Scheme of Arrangement (Refer note 42) - 12.31
Less: Disposals/deductions during the year 0.61 -
Gross carrying amount 11.70 12.31
Depreciation
Opening Balance 319 -
Add: Addition Pursuant to Scheme of Arrangement (Refer note 42) - 319
Add: Charges for the year 2.69 -
Less: Disposals/deductions during the year 0.61
Closing Balance 5.21 3.19
Net Carrying Cost 6.43 9.12
*Presented pursuant to the Ind AS 103 (Refer note 42}
Note 6: Capital Work-in-progress {T in Crore)

Particulars As at March 31,2022  As at March 31, 2021*

Opening balance

Plant and equipment/Civil Work-in-progress (A) 6.99 -
Additions during the year
Add: Addition Pursuant to Scheme of Arrangement (Refer note 42) - 6.99
Add: Additions during the year 170.75

(8) 170.75 6.99
Total CWIP during the year C=(A+B) 177.74 6.99
Capitalised during the year 98.27
Finance Cost Capitalized during the year# 1.57
Total Capitalized during the year D 99.84 -
Closing Balance E=(C-D) 77.90 6.99

# The finance costs on specific borrowings capitalized during the year amounted to Rs. 1.57 Crore using the capitalization rate of
3.98 % per annum which is the effective interest rate of the specific borrowings. Further, the Company has not capitalized any
borrowing costs on its general borrowings.

Note 6.1: Capital Work-in-progress aging schedule

CWIP aging schedule as at March 31, 2022 { in Crore)
Particulars Amount in CWIP for a period of Total
Less than | 1- 2 years| 2.3 years | More then
1 year 3 years
Projects in progress 77.90 - - 77.90
Projects temporarily suspended# Nil
CWIP aging schedule as at March 31, 2021
Particulars Amount in CWIP for a period of Total
Less than | 1- 2 years | 2-3 years | More then
1 year 3 years
Projects in progress 6.99 - - 6.99
Projects temporarily suspended# Nil

#No Projects have been temporarily suspended.
Note 6.2:

There is no project in progress as at March 31,2021 and March 31, 2022 whose completion is overdue nor the cost of any project
has exceeded the amount compared to its original plan

*Presented pursuant to the Ind AS 103 {Refer note 42)
(Continue on next page...)
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Note 7: Financial assets - Non-Current Investments

(% in Crore)

Particulars

As at March 31, 2022

As at March 31, 2021*

{l) Equity instruments
Investment in others (Quoted)

I h.  No equity shares were allotted as fully paid up by way of bonus shares or pursuant to contract(s} without payment being I *Presented pursuant to the Ind AS 103 (Refer note 42)
received in cash during the last five years as at the date of balance sheet. However 6,63,87,590 Equity shares have been
allotted on May 23, 2022 in terms of Scheme of Arrangement (Refer Note 42) without payment received in cash.

Note 16: Other Equity
A. Reserve and Surplus
i) Capital Reserve

(Z in Crore)

Note 25: Revenue from Operations

(Z in Crore)

Particulars

For the year ended
March 31, 2022

For the period ended
March 31, 2021

Revenue from Operations*

{nvestment carried at fair value through FVTPL

BP PLC 0.19 Particulars As at March 31,2022 As at March 31, 2021*
(PY: 6400 Equity shares at Face value GBP 5.7269) Opening Balance 708.41 -
Total 0.19 Add: Addition Pursuant to Scheme of Arrangement (refer note 42) 5 708.41
- Add: Addition during the year S
Note 7.1: Disclosure for Measurement of Investments (% in Crore) Less: Utilised during the year - -
As at March 31,2022 As at March 31, 2021* Closing Balance 708.41 708.41
Investment carried at deemed cost/Cost - (ii) Storage fundireserve for molasses (Z in Crore)

Manufactured Goods 1,518.77
Traded Goods 8.09
Other Operating Revenue

Scrap Sales 3.30
Government Grant 9.80
Others 0.84
Total 1,540.90

*Refer Note 41
Note 26: Other Incomes

(T in Crore)

Particulars

As at March 31, 2022

As at March 31, 2021*

Particulars

As at March 31, 2022

As at March 31,2021*

{Unsecured and considered good, unless otherwise stated) Opening Balance (0.14) -

(i) Non-Current Add: Addition Pursuant to Scheme of Arrangement (refer note 42) - (0.14)
Capital Advances 7.95 10.86 Add: Additionn during the year {0.01) -
Statutory Dues Paid under Protest 0.52 0.47 Less: Transferred to Retained Earnings 0.15

Total 8.47 11.33 Closing Balance (0.14)

{ii) Current ! (iii) Foreign currency translation reserve (% in Crore)
Advance to Suppliers 20.17 419 - ‘
Advances to employees 0.05 0.17 Particulars As at March 31,2022 As atMarch 31,2021
Balance with Revenue authorities 345 0.34 Opening Balance 0.30 -
Prepaid Expenses 342 3.55 Add: Addition Pursuant to Scheme of Arrangement (refer note 42) - 0.30
Government Grants 215 4484 Add: Addition during the year 0.35 -
Other Assets 0.89 291 Closing Balance 0.65 0.30

Total 30.13 56.01 Total Other Equity (A+B) 811.06 708.56

*Presented pursuant to the Ind AS 103 (Refer note 42) *Presented pursuant to the Ind AS 103 (Refer note 42)

Note 10: Inventories (% in Crore) ! Note 16.1 : Nature and purpose of reserves

Capital reserve was created on transfer of demerged undertakings to the Company under the Scheme of Demerger.

The storage fund for molasses has been created to meet the cost of construction and maintenance of molasses storage tank

Trade receivable Considered good - Unsecured

the undistributed profit / amount of accumulated earnings of the Company

Other comprehensive income {OCI) represents the balance in equity relating to re-measurement gain/{loss) of defined benefit

The Group has elected to recognise changes in fair value of certain investments in equity securities through OCI as Other
Reserves. The Group transfers amount from this reserves to retained earnings when the relevant investment is sold and realised.

Particulars As at March 31,2022 As atMarch 31, 2021* (i} Capital Reserve
(refer note 2 (vii) for Mode of Valuation)
&IT)IIIkT:IF?rII){grSess 4%23 1.’;(5)3 (ii) Storage fundireserve for molasses
Finished goods 989.77 678.78
Stores & Spare parts 17.81 19.99 as required under Uttar Pradesh Sheera Niyantran (Sansodhan) Adesh, 1974.
Loose Tools 0.05 0.06 (iii) Retained Earnings
Total 1,056.64 717.39 Retained earnings rep
Note: (vi) Other Comprehensive Income
Inventory pledged/ hypoticated to banks for securing working capital facilies 1,056.64 717.39
Amount of write down of inventories recognized as expenses . . obligation and gain or loss on non-current equity investments.
*Presented pursuant to the Ind AS 103 (Refer note 42) (v) FVOCI equity investment
Note 11: Trade Receivables (% in Crore)
Particulars As at March 31, 2022#  As at March 31, 2021*
Trade receivable Considered good - Secured e (vi) Foreign currency translation reserve

Exchange difference relating to the translation of the results and net assets of the Group's foreign operations from their

{ i 9 Particulars As at March 31,2022  Asat March 31, 2021*
Investment carfied t fair value through OCI b Opening Bal R " Particulars For the year ended  For the period ended
Note 7.2: Disclosure for Val thod used R in Crore) Add: Transferred from retained earnings 0.17 - March}sfiy20z2 March 31, 2021
As at March 31, 2022 As at March 31, 2021* Add: Molasses fund created during the year 0.18 S Interest Income
- Closing Bal 0.35 from banks and others 0.44
Aggregate amount of quoted investments and market value - 019 osing Balance : ) from financial assets carried at amortized cost 0.08
*| I N u)) .
presentedipursuentito thelindlfiSiind|Reternotelis) ) Particulars As at March 31,2022 As atMarch 31, 2021* Balances/ Provision No Ionger required written back 0.22
Note 8: Financial assets - Others (% in Crore) Opening Balance (0.01) B Foreign Exchange gain 0.04
Particulars As at March 31,2022 As at March 31, 2021* Add: Addition Pursuant to Scheme of Arrangement (refer note 42) - - Miscellaneous Income 2.56
: : Add: Net Profit/(Loss) for the period 101.89 {0.01) Total 7.69
III)I nsNe::'reéiu;r:'I“consldered good, unless otherwise stated) Add: Transferred from FVOCI Equity Investments 0.15) - : :
Security deposits Less: Transfer to Molasses Storage Reserve fund 0.17 E Note 27: Cost of Raw Material Consumed (% in Crore)
to related parties# 1.14 1.38 Closing Balance 101.56 (0.01) Particulars For the year ended  For the period ended
to others 0.58 0.02 B. Other C hensive'l March 31, 2022 March 31, 2021
Total 1.72 1.40 (i). s Bl v mPre ezfl'\)l:stncom.e benefit obli oG Cost of material consumed
ement g
#Security deposits primarily includes deposits given towards rented premises. i (XliniCrore) Sugar cane 1,416.41
{iij Current Particulars As at March 31,2022 As at March 31, 2021* Molasses 11.02
Interest Receivable 0.08 0.02 Opening Balance B B (B:zgagselanddothﬁr fuel S?g
DieriRecoverable 0.23 003 Add: Addition during the year 0.09 : emicaisianclodiers -
Total 0.31 0.05 Less: Utilised during the year . _ Total 1,434.67
*Presented pursuant to the Ind AS 103 (Refer note 42) Closing Balance 0.09 i Note 28: Purchase of Stock-in-Trade (% in Crore)
Note 9: Other Assets (% in Crore) | (i) FVOCI Equity Reserve {Zin Crore) Particulars For the year ended  For the period ended

March 31, 2022

March 31, 2021

Cane Development Product

79

Total

791

Note 29: Changes in inventories of finished goods, work-in-progress and stock-in-trade

(% in Crore)

Particulars

For the year ended
March 31, 2022

For the period ended
March 31, 2021

Closing Stock: :

Finished stock 989.77 -

Work-in-Progress 5.50 -
Total 995.27 -

Less: inventories acquired pursuant to Scheme :

Finished stock 678.78 -

Work-in-Progress 5.50 -
Total 684.28

(Increase)/ Decrease in Inventories (B-A) (310.99)

Note 30: Employees benefits expenses

(T in Crore)

Particulars For the year ended  For the period ended
March 31, 2022 March 31, 2021
Salaries and wages 65.91 -
Contribution to Provident & other funds 5.60 -
Gratuity 1.28 -
Voluntary retirement compensation 0.28 -
Workmen & staff welfare expenses 0.56 -
Total 73.63
Note 31: Depreciation and Amortization (% in Crore)
Particulars For the year ended  For the period ended
March 31, 2022 March 31, 2021
Depreciation of Property, Plant and Equipment 28.60 -
Depreciation of Right-of-Use Assets 2.69 -
Total 31.29

Note 32: Finance costs

(T in Crore)

IIII'I:(IL;dfedceIiJ\II:IIII:IINEg;ehn:\Z ?SI:rIII'Zc(;IIIII?]Icrease in Credit Risk 107'57_ IOG'SI? functional currencies to the Group's presentation currency (i.e.) are recognised directly in the other comprehensive income and Particulars For the year ended  For the period ended
Trade receivable - Credit Impaired . . accumulated in foreign currency translation reserve. Exchange difference previously accumulated in the foreign currency March 31, 2022 March 31, 2021
107.57 106.56 translation reserve are reclassified to profit or loss on the disposal of the foreign operation. Interest expenses on financial liabilities measured at amortize cost 29.57 -
Less: Allowance for expected credit losses 0.06 . Note 17: Financial Liabilities - Borrowings (% in Crore) , |Interest on Lease Liability 060 -
Total 107.51 106.56 - = Other borrowing cost 0.27 S
b 0 : Particulars As at March 31,2022 As at March 31, 2021 Interest on Gratuity Liability (Net) 1.26 .
# For related party balances refer note 43 i) Non-Current 31.70
Note 11.1: Trade Receivables Ageing gecuref Te";' I-°ab"5k 109,94 1027 Less : Interest capitalized during the year 157 =
Rapaivahl e Sehadi) . upee Loan From banks ** . !
Trade Ageing as at March 31, 2022 (% in Crore) Less. Ind AS Adjustment 511 360 Total 30.13
Particulars Outstanding for following Periods from due date of payments Total 104.83 99.19 Note 33: Other expense (2 in Crore)
Not Due Less than 6 months  1-2 2-3  More than Total {ii) Current Particulars For the year ended  For the period ended
6 Month to 1 year Years years 3 years Secured March 31, 2022 March 31, 2021
Undisputed considered good 3471 6070 1.19 = 96.60 Loan Payable on demands i i g
Undi f d Trade Ret (30 which have - Working Capital Loans from Banks (Cash E{edit) 664.00 270.47 822:”;?\}';2;)%:;?2:&:2:;3 & other manufacturing expenses 333% R
significant increase in credit risk s S s oo [[BUA | 2 ment meCesichlongtenmitoroncs 5546 28 Consumption of Packing material 21.00 -
Undisputed credit impaired - - - - - - ess. 0 justments -5 47 Power and fuel 3N -
Disputed considered good - - - - - - - Total 717.96 295.85 Repair & Maintenance :
DISP?I“ ;rade Ret‘:elvalzl‘?slwhich have *Presented pursuant to the Ind AS 103 (Refer note 42) - EI?FJ,& machinery 3?2; )
significant increase in credit ris - - - - S o o - : - Building ; -
Disputed Trade Receivables - credit impaired q S & - - IR Io.r S.S.CIJFIIY and repayment terms . - Others 2.67 -
Unbilled Revenue 10.97 = - 10.97 Note 18: Lease Liabilities (in Crore) | | Short Term lease/Low value item lease expenses 142 5
Sub Total 45.68 80.70 1.9 107.57 Particulars As at March 31,2022 AsatMarch 31,20211] | [Rates and taxes o Ll
Less: Allowance for expected credit losses 0.06 {i) Non-Current Transfer to storage fund for molasses 018 .
Total 4568 6070 1.9 107.51 ;easle Hbiitics 222 g;i Consultancy/Retainship/Professional Fees 3.48 -
Note: Trade Receivables as at March 31, 2021 represents the amount acquired pursuant to Scheme of Arrangement and hence A,ma 2 i -Sellmcg Expenses : i 287 .
! . i) Current ommission to selling agents 8
ageing schedule has not been given. (i A . Ot m 17.08 .
N Lease Liabilities 1.90 2.07 er selling expenses ;
Presented pursuant to the Ind AS 103 (Refer note 42) Total 190 207 Demerger Expenses 3.00 o
Note 12: Cash and cash equivalents (% in Crore) . . . g'ave“mg & Conveyance ggg -
v ecurity Services - -
Particulars As at March 31, 2022 As at March 31, 2021° Presented pursuant to the Ind AS 103 (Refer note 42) ecurity i :
Note 19: Trade Payabh inc Miscellaneous expenses 921
M Cash in hand 0.55 0.43 ote 19: Trade Payables ®in Crore) | | Charity and donations 0.09 -
@ Cheque in Hand 15.58 - Particulars As at March 31,2022 As at March 31,2021* Staff Welfare 0.28 s
(W) Balances with banks: Due to Micro and Small Enterori Balance written-off 0.89 -
prises 3.40 0.28 .
- On Current Account 6.85 13.44 Other than Micro and Small Enterprises 157.40 294.94 éllowance fosr Expecte/g C.redlt Loss ggg -
Total 22.98 13.87 Unbilled Expenses 787 265 ayment to Statutory Auditors ) \ #
Loss on sale of Property, Plant & Equipment 0.19 -
*Presented pursuant to the Ind AS 103 (Refer note 42) Total 168.67 297.87 Foreign exch difference (net) 0.05 -
Note 13: Bank Balances other than cash and cash equivalents (T in Crore) | Note 19.1: Trade Payables ageing schedule Total 152.98 0.01
Particulars As at March 31,2022 AsatMarch 31,2021*| | Trade Payables Ageing Schedule as at March 31, 2022 (%in Crore) | 41 brevious year amount for Audit Fees is % 11,800 /-
Deposits held as security or margin against guarantees 1.31 0.29 Particulars Outstanding for following Periods from due date of payments Note 34: Tax expense (T in Crore)
Deposits earmarked for Molasses Storage Fund 0.72 0.52 Not Due/ Less than 1-2 23 More than Total (a) Income Tax Expenses For the year ended  For the period ended
Total 2.03 0.81 Hold 1 Year Years  years 3 years March 31, 2022 March 31, 2021
“Presented pursuant to the Ind AS 103 (Refer note 42) MSME 3.40 E E 3.40 Current Tax 23.29 R
Note 14: Loans (Z in Crore) Other 156.56 0.77 0.07 157.40 Deferred Tax 3.79 S
Disputed Dues- MSME - - - - f
Particulars As at March 31,2022 As at March 31, 2021° DIsIIuted Dues=Ottier . : : : | | |Jotal income tax expenses 27.08
{Loans receivables - Considered Good - Unsecured) Unbilled Dues 7.87 - - - 7.87 b) Reconciliation of tax expense and accounting profit multiplied by India's tax rate: (< in Crore)
- to related parties 5 - - :
_ to Others P 235 588 Total 7.87 159.96 0.77 0.07 168.67 Particulars Fo'\; thehy::rze;zdzed Fo;nthe :e;;odzggt:ed
otal S8 ¥ Note: Trade payable as at March 31, 2021 represents the amount acquired pursuant to Scheme of Arrangement and hence ageing aIchiel archis
. . schedule has not been given. Profit for the year (before income tax expense) 128.97 (0.01)
*Presented pursuant to the Ind AS 103 (Refer note 42) *Presented pursuant to the Ind AS 103 (Refer note 42) ﬁdg:PLoiiefs OftSUbSIdIaTY on which deferred tax not recognised 13;&‘: 0 01;
y ) . . ) PN ; et Profit for tax purpose . .
Note 15: Share Capital (T in Crore) Note 2.0. Other Current Financial Liabilities ®in Crore‘) Applicable tax rate 29129
a. Authorised Share Capital No. of Shares Z in Crore Particulars As at March 31,2022 As atMarch 31, 2021 Computed tax exp 38.82
Equity Shares of ¥ 10/- each Interest Accrued on MSME 0.24 0.24 Adjustments :
As at October 6, 2020 100000 0.10 Employee Benefits Payable 10.19 8.14 Expenses not allowed for tax purposes 0.07
‘Transfer of Authorised Shared Capital Pursuant to Scheme of Arrangement 91500000 91.50 gecuntyVDesosns 12232 312 Deferred tax on non-depreciable assests (Net) (1.58)
3 apex vendors - - Adjustment on account of reworking of opening DTA/DTL based on
As at March 31, 2021 91600000 91.60 Ay
Dbl Other Payables 8.26 0.26 Assets & Liabilties transferred and DTL transferred pursuant to Scheme (10.21)
Changes During the year g - Retention Money Payable 3.12 0.98 Current Income Tax 27.10
As at March 31, 2022 91600000 91.60 Total 36.97 12,74 Hen 5 G
= = IS n : = Tax Exp recognized in Statement of Profit and Loss 27.10 -
b. Issued, subscribed & fully paid up/Share Capital P ccount: No. of Shares T in Crore *Pr d pursuant to the Ind AS 103 (Refer note 42) Effective Tax Rate 20.33% 0.00%
Equity Shares Note 21: Provisions (Z in Crore)
As at October 6, 2020 100000 0.10 B ATa0MarchTaMN2022 BN A= ST NG TCHa 2021 Note 35: Other Comprehensive Income {2 in Crore)
Add: Addition Pursuant to Scheme of Arrangement 66387590 66.39 Ciarticiars : : Particulars For the year ended _For the period ended
Less: Shares cancelled pursuant to the Scheme of Arrangement (100,000) (0.10) (i) Non-Current
Provision for Employee Benefits MarchiS112022 Marchlsfya021
v
GOE March_31, g UELTER LR Gratuity 17.53 17.36 A Items that will not be reclassified to profit or loss
Changes during the year - g Total 17.53 1736 ) FVOCI Equity Instruments 0.01)
As at March 31, 2022 66387590 66.39 - L : {i) Acturial gainfloss on employees benefits 0.12
g (ii) Current - Tax on above {0.03)
Presented pursuant to the Ind AS 103 (Refer note 42) Provision for Employee Benefits B Items that will be reclassified to profit or loss
c. Terms and rights attached to Equity Shares Gratuity 2.38 1.15 () Cash Flow Hedge . -
The Company has a single class of equity shares having face value of Z 10 per share. Accordingly, all equity shares rank equally Total 2.38 115 () Foreign Currency Translation reserve 0.35
IGhOHE MK sh f e PO Iy B ot AN, Vol PG ek e arded hecpoctosharson | 1 Couted pursubi 10 thd |1'AS 103 (Rér td 42 = =
i id-up equi i y. Voting ri xercised i . LI . R P ,
which any call or other sums presently payable have not been paid. Motej22 10theritiabilities (% in Crore) ' Note 36: Earnings per Share (EPS) (% in Crore)
Particulars As at March 31,2022 As atMarch 31, 2021* Particulars For the year ended For the period ended

The company declares and pays dividend in Indian rupees. The holders of the equity shares are entitled to receive dividends
as declared from time to time. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive
any of the remaining assets of the Company after distribution of all preferential amounts. The distribution will be in proportion

to the number of equity shares held by the shareholders.

d.  Shares held by the Holding Company, Details of Shareholding {more than 5% Equity Shares and promoters share holders)
The Scheme of demerger has been effective from May 3, 2022 and as per terms of scheme, one equity share of Rs 10 each
is to be allotted to the existing share holders of Dhampur Sugar Mills Limited (DSML) as on the record date fixed for entitlement,
against one share held by them in DSML. The Company has alloted 6,63,87,590 equity shares on May 23, 2022. The
disclosure of promoter shareholding and share holder having 5% or more shareholding in the company is being disclosed
based on the allotment made on May 23, 2022. Prior to that the entire paid up share capital of the company of Rs 100,000
being divided into 10,000 equity share of Rs 10/- each is being held by DSM w.e.f. March 31, 2021. These equity shares will
stand cancelled as per terms of the scheme of demerger on the allotment of new equity shares.

e. Shareholders holding more than 5% of the Equity shares in the company as per allotment made on May 23, 2022
Name of Equity Shareholders No. of Shares % holding
Equity shares of ¥ 10 each fully paid-up
Goel Investments Limited 10655515 16.05%
Shudh Edible Products Private Limited 4299680 6.48%
Sonitron Limited 4940716 7.44%
Gautam Goel 4242339 6.39%
Anil Kumar Goel 6000000 9.04%

f. Shareholding of Promoters as per allotment made on May 23, 2022

i) Non-Current

March 31, 2022

March 31, 2021

Particulars

As at March 31, 2022

As at March 31, 2021*

Current Tax Payable 23.29
Less : Prepaid Taxes 22.56
Total 0.73

*Presented pursuant to the Ind AS 103 (Refer note 42)
Note 24: Deferred Tax Liability

(Z in Crore)

Particulars

As at March 31, 2022

As at March 31, 2021*

Deferred Tax Asset :
On account of temporary differences on allowability of expenses for tax

a} Excise duty and Service Tax demands
b) Trade Tax and Entry Tax demands
¢ Stamp Duty demands
d} Other demands
e} Estimated amount of interest on above
i) Claims against the Holding Company not acknowledged as debts :
a) Otherliabilities
b} In respect of some pending cases of employees and others#

Deferred Govt. Grants 5.78 545 Basic Earnings per share

Total 5.76 5.45 a) Profit attributable to equity shareholders {T in crores) 101.89 (0.01)
(i) Current b) Weighted average number of equity shares outstanding  (Absolute no.) 66387590 4301
Deferred Govt. Grants 474 3.62 ZI) I::IgrmnIEaI value s share (in3) 10.00 10.00
Advance from customers 17.88 1.40 EIPSIESTAIE (in3) o (23.25)
Statuory dues payable 5.23 3.03 Note 37: Contingent Liabilities and Committments

Total 27.85 8.05 [ t Liabilities (not provided for in Respect of: (Z in Crore)
*Presented pursuant to the Ind AS 103 (Refer note 42) Particulars As at March 31, 2022 As at March 31, 2021*
Note 23: Current Tax Liabilites (% in Crore) ) Demands being disputed by the Holding Company =

1.58
0.91
18.01
0.89
16.54

Amount not
ascertainable

1.58
0.91
18.01
0.89
15.33

Amount not
ascertainable

*Presented pursuant to the Ind AS 103 (Refer note 42)

**  Transferred to the Holding Company pursuant to Scheme of Arrangement (Refer Note 42)

o urposes 6.72 5.39

Eromoicigame No-lofiShares My clofitotallshares i Credit Entitlement 49.45 63.71 #  The amount shown above represents the best possible estimates arrived on the basis of available information. The uncertainties
Vijay Kumar Goel 349116 0.53% Total Deferred Tax Assets 56.17 69.10 and timing of the cash flows are dependent on the outcome of the different legal process which have been invoked by the
Ashok Kumar Goel 55384 0.08% Deferred Tax Liability : ' ' company or the claimants as the case may be, therefore it cannot be estimated accurately. The Company does not expect any
ggﬂ::;rygooeell gg?gggg gggoﬁ On account of property plant & equipments (other than land) 86.96 94.49 re|rf1bursemenI in respect of above contingent liabilities .

Deepa Goel 5341936 353% On account of difference in the tax base value and carrying amount of land 3.76 5.34 Il Capital Commitments ( in Crore)
Bindu Vashist Goel 76350 0.12% Total Deferred Tax Liability 90.72 99.83 Particulars As at March 31, 2022 As at March 31, 2021*
Ishira Goel 105525 0.16% Deferred Tax Liability/(Asset) - Net 34.55 30.73 Estimated amount of contracts remaining to be executed on capital

Vinita Goel 25050 0.04% account and not provided for 34.40 66.80
Shefali Poddar 31760 0.05% Note 24.1: Movement in deferred tax liabilities! (assets) (Z in Crore}

! ! Prta o
ﬁg:ﬁ:’;g?;n 42588 88%” Particulars Deferred Tax Assets Deferred Tax Liabiliies| Total | | free™ Cp“'s"a“‘ to the Ind AS 103 (Refer note 42)
07% — . Legal Cases
i Empl Allowabilit P rty, Land
ésh?IKuman Swarf_op_ 106 14 1 ggoz/" re:?r;;:‘);enet cIIneIIIIt wof B/ prlgzte &y i) Honorable Allahabad High Court in the case of PIL Rashfriya Kisan Mazdoor Sangathan VS State of U.P. passed a final order
Soe nvfisFtJments. 'mL'Ie‘It " 3222?52 4‘9%’ benefits |entitlement | expenses | equipments on March 09, 2017 directing the Cane Commissioner to decide afresh the issue as to whether the Sugar Mills are entitled for
Sﬁrzshwéd'blmgenéestsugl'e R e 6'48°/D " waiver of interest on the delayed payment of the price of sugarcane for the seasons 2012-13, 2013-14 and 2014-15 under
So:itron LIinﬁte(Io LS LULEL il 4940716 7'44,/” At Ma"_:I‘ 31_' 2021 - (63.71) (5.39) 94.48 534 | 30.73 the provisions of Section 17(3) of the U.P. Sugarcane (Regulations of Supply and Purchase) Act, 1953 (in short ‘the Act}.The
Uitwal Rural Services Liited 125000 0'1g°/° Recognized in profit or loss (0.07) 14.26 (1.29) (7.83) {1.58) 379 matter is yet to be finalised and pending before Supreme Court for adjudication. Based on the legal review of the facts of the
v P Recognized in OCI 0.03 5 2 g - | 003 case and considering past practice, no liabilty is likely to crystalise on the Holding Company in this matter

g.  Aggregate number and class of shares bought back: At March 31, 2022 (0.04) (49.45) (6.68) 86.96 3.76 | 34.55

The Company has not bought back shares in the last five years immediately preceding the balance sheet date.
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*Presented pursuant to the Ind AS 103 (Refer note 42)

(Continue on next page...)
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*Non-current assets exclude those relating to Investments and non-current financial assets.

years of services is entitled to specific benefit. The Gratuity Plan provides a lump-sum payment to vested employees at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employee's salary and
the tenure of employment with the Company.

The Group is exposed to various risks in providing the above gratuity benefit which are as follows:

Interest Rate risk : The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an
increase |n the ultimate cost of providing the above benefit and will thus resultin an increase in the value of the liability (as shown

Satary escalation risk : The present value of the defined benefit plan is calculated with the assumption of salary increase
0.50% per annum of plan participants in future. Deviation in the rate of increase of salary in future for plan participants from
the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan’s liability.

Actual mortality & disability : Deaths & disability cases proving lower or higher than assumed in the valuation can impact

C. Information about major customer
Number of customers individually accounted for more than 10% of the revenue in the year ended March 31, 2022 - NIL
D. In the following table, revenue is disaggregated by geographical market, major products/service lines and timing of revenue
recognition which also includes a reconciliation of the disaggregated revenue with the Company’s three strategic divisions,
which are its reportable segments. i
Particulars Sugar Renewable Energy | Bio Fuel & Spirits |  Total
Geographical markets
Within India 1,187.17 45.15 258.26 1,490.58
Outside India 36.28 - 36.28 the liabilities.
Total 1,223.45 4515 258.26 1,526.86

The following tables summaries the components of net benefit expense recognized in the statement of Profit and Loss
Details of Non funded post retirement plans are as follows:

fair value to be the carrying value of the i as these ¢
*Presented pursuant to the Ind AS 103 (Refer note 42)

are in their initial years of operations.

Note 47: Financial Risk Management

The Group has in place compreh risk mar policy in order to identify measure, monitor and mitigate various risks
pertaining to its business. Along with the risk management policy, an adequate internal control system, commensurate to the
size and complexity of its business, is maintained to align with the philosophy of the company. Together they help in achieving
the business goals and objectives consistent with the Group's strategies to prevent inconsistencies and gaps between its
policies and practices. The Board of Directors/committees reviews the adequacy and effectiveness of the risk management
policy and internal control system. The Group’s financial risk management is an integral part of how to plan and execute its
business strategies. The Group has exposure to the following risks arising from financial instruments:
+ Creditrisk
+ Liquidity risk and
+ Marketrisk i

(Continue on next page...)

(Continue from page 4 ...) | [Fartiourars Sugar | Renewable Energy | Bio Fuel & Spirits | Total [ e ' d in the of profit and loss:  in Crore)
i)  Cane societies are in dispute with the State Government of Uttar Pradesh with regard to retrospective partial waiver of society I Sugar 1,168.72 - _ 1.165.72 | Pamcularf forathelyeardendedIMachis 12022
commission payable by the sugar mills for the crushing seasons 2012-13,2014-15 and 2015-16. Holding Company was the | | Industrial Alcohol - - 258.26 258.26 Current service cost 1.09
beneficiary of such waiver. The matter is yet to be finalised and pending before Supreme Court for adjudication. Based on the legal | [Power 2515 1515 | Interest Cost 1.26
review of the facts of the case and considering past practice, no liabilty is likely to crystalise on the Holding Company in this matter. Past Service Cost = -
Note 38: Revenue I Others 57.73 57.73 | Net interest on the net defined benefit liability 5
)  The disclosures pertaining to disaggregation of revenue and performance obligation in terms of Ind AS 115 - from y | Total 1,223.45 45.15 258.26 1,526.86 | Expense recognized in the statement of profit and loss 2.35

contracts with customers are as follows: | Timing of Revenue Recognition IIl.  Other comprehensive income (Z in Crore)
(a) Sugar I Products trasferred at a point in time 1,223.45 4515 258.26 1,526.86 | Particulars For the year ended March 31, 2022

The Sugar segment of the Holding Company principally generates revenue from manufacturing and sale of sugar and its by- Products transferred over time R N N = = = -

products. Domestic sales of sugar is made on ex-factory terms/agreed terms to wholesale /institutional buyers/merchant | Actuarial gain / (loss) arising from: 0.12

exporters within the country. Domestic sugar sales is majorly done on advance payment terms. Total 1,223.45 45.15 258.26 1,526.86 C:ange in financial assumptions -

Export sales of sugar to merchant exporters are done on ex-factory /delivered basis in terms of the agreement and revenue I Note 42: Accounting, Disclosures and Particulars of Scheme of Arrangement | Change in expenerjce adjustm'ents ' . _ -

is recognised when the goods have been shipped to / delivered to the buyers' specific location (as per agreed terms). The sale | 42.1 Arrangement of Dhampur Sugar Millls Limited (DSML), Dhampur Bio Organics Limited (DBOL) and their respective | | Components of defined benefit costs recognized in other comprehensive income 0.12

price and payment terms is fixed as per contracted terms. e Shareholders and Creditors | The current service cost and the net interest expense for the year are included in the ‘Employee benefits expense’ line item in

Bagasse and pressmud are sold .generarllly °rr'] advancehpayment terhms fo custolmers on ez—factory basis in terms of the ' A Description of Scheme of Arrangement the statement of profit & loss. The remeasurement of the net defined benefit liability is included in other comprehensive income.

1 aRir:eT:::ear;‘erz;nue is recognised when the goods have been shipped to/delivered to the buyer. Shubge?]uent toftRe year end,tl(\lltahagag Bent;hbo{\:’he NghT, through its o'\;d“er fatetdé\;znlgl 2022d(t<r:1e “Order")), ha; EE)phproved | Ill. Change in present value of defined benefit obligation: (2 in Crore)
the Scheme of Arrangement (‘the Scheme”) between Dhampur Sugar Mills Limited {*"Demerged Company**} an: ampur

The Renewable Energy segment of the Holding Company principally generates revenue from sale of power to distribution companies Bio Organics Limited (*"Resulting Company™*/*"The Company™") and their respective shareholders and creditors. The scheme | Particulars As at March 31, 2022

Power is supplied to distribution ¢ from the Holding Company’s facilities in accordance with the sale price, payment has been approved by Board of Directors of both the Companies on June 7, 2021 for Demerger of manufacturing units of | Present value of defined benefit obligation at the beginning of the year 18.30

terms and other conditions as per the Power Purchase Agreements (‘PPA” I Sugar, chemicals and co-generation of the Demerged company situated at Asmoli, District Sambhal, Mansurpur, district Interest expensefincome 1.26

(¢) Bio Fuels & Spirits Muzaffarnz_agar and Meergan_J, district Bareilly {Collectively referred to as ""Demerged Undertakings™) from Demerged Company | Current service cost 1.09

The Bio Fuels & Spirits segment of the Holding Company principally generates revenue from sale of industrial alcohol which alongwith investment in equity shares of wholly owned subsidiary (Dhampur International PTE Limited) of Demerged Company Past service cost :

mainly constitutes ethanol sold under contracts with Public and Private Oil Marketing Companies (“OMCs”) and other products ino Resuling Company with effect from Appointed Date i.e. April 01, 2021, The Holding Company has filed certfied true copy Benefits paid (0.63)

to ins)t'itutional buyers. I of the Order with the Ministry of Corporate Affairs (the “MCA”) on May 3, 2022 and thereby the scheme becomes effective. The | Actuarial (gain) loss arising from: (0.12)

Y Holding company had not made investments in subsidiary/associates up to period ended March 31, 2021 and accordingly Change in financial assumptions i
For sale of ethanol under contracts with OMCs, sale price is pre-determined based on Expression of Interest (* ES' Tender | requirement for preparation of Consolidated Financial Statement was not applicable, During the year, pursuant to the scheme, | Change in experience adjusiment
ggayt;g;m}"?;\/:gi“;?: E;I%easy ::ﬂ:p:eelrvleer;egfcrgiebr?;lz :é (S)l:‘Ab?nISSL?OCI?tIOOfTJSIIgInN |nv0|ocfei" arges efc. Dhampur International PTE Ltd, Singapore, a wholly owned subsidiary of demerged Company was transferred to the Company. | Change in Demographic assumptions ]
) The Holding Company has given effect to the Scheme for the year ended March 31, 2022 considering it to be an adj " P
gtrf:sg ggs:gtjsemi(: rzif)%ﬁrﬁgesdpm;Ngéfc?sS;atié aLi:z"’sﬁif:)z:'g tt’oastilfetobiS;g:gﬁZI;ZIC?HCYTOSCZ;:::-?SC?; i’ ZZ?::ezstg?:nasg?ﬁg event and r?as accpounyted thg same as per the pooling of interesyt method since the conditions as per tr?e requirements of Ind | Present value of defined obligation at the end of the year 19.91
s ’ ) Snipp g E AS 103 — Business Combinations of entities under common control are met. The Company came under common control on ol iad i ¥ f
pgyment terms are fixed as per F_loldmg Company_s credit pollc_y which is up_-to 45 d_ays. March 31, 2021 and hence the comparative numbers have to be presented for the period of March 31, 2021. However it is IV-BNetilisbilityjrecognizediinithe Balance: Sheetlaslatithe]yeariend: R in Crore)
@) Disaggregated revenue information have been given along with segment information. I not practically possible to arrive at Consolidated Financial Results for the period of one day i.e. March 31 2021, therefore, in | Particulars As at March 31, 2022 As at March 31, 2021
Note 39: L.eases . . . | ﬁrder to presgnthth% actu?Lscaéquf coqs:)llid‘ated qper?tionﬁ for the; ﬁr}a]pciall year en:]ded r;la(;c’l\}l 31,h2;)121,2(;2? manz&%g(nen} | Present Value of Benefit Obligation at the end of the year 10.91 18.51
Folowihy % (he Clianes 1 ths Camying vaus Cf Qi Jalt of e oebeta 0 g pear ande e S 2 dctosre and ot rctlo 10 satemont of proft and logs accbuntor he year ended March 31, 2031 The said Gonsoidated | | A1-Value f Plan Assels at the end of the year ; :
Egisilgig;?eg:t:tatrﬂee:tl?;ogr:fﬁp::;ioo:s ROU assets is included under depreciation and amortization expense in the | Financial Information for twelve months periods of the Financial Year 2020-21 have been extracted from the disclosure in the | Net Liability/(Asset) Recognized in the Balance Sheet 19.91 18.51
A. Right-Use-of Assets ) Zin G financial Information, for the year ended March 31, 2021, which has not been separately subject to audit or review and has Current liability 2.38 1.15
- Rig R in Crore) | been presented as ‘Unaudited' Supplementary Information herein after. | Non- current liability 17.53 17.36
Premises As per the share swap ratio approved in the Order, the Company is in the process of issuing equity shares of ¥ 10 each in ¥
Particulars As at March 31, 2022 As at March 31, 2021* I the ratio of 1:1 to the shareholders of Demerged Company. Further, as per the Order, the existing Issued Share Capital of | e e el R M USi REfC Rt el 2)
TR ’9 5 . | T 100,000 consisting of 10,000 shares of Z 10 each held by Demerged Company shall stands cancelled on allotment of Equity | V. Actuarial assumptions: (T in Crore)
pening Balance - - shares under share as swap ratio. -

. For th March 31, 2022
Addition Pursuant to Scheme of Arrangement (Refer note 42) ) 9.12 As per the order, Authorised Share capital representing 9,15,00,000 equity shares of T 10 each of the Demerged Company Rarticulars 5 CrthélygarerdediMarchi L L
Additions during the year - - I will be transferred to the Resulting Company. Accordingly, upon the scheme becoming effective, the authorised share capital | Discount rate (per annum)% . 7.20 f’
Deletions during the year 0.61 - of the Resulting Company shall stand increased to Z 91,60,00,000 divided into 9,16,00,000 equity shares having face value | [Expected rate of salary increase % 5.00%
Depreciation during the year 2.08 S | of Z 10 each. | Retirement / superannuation Age (year) 60

n poy . . " j % -
Closing Balance 6.43 9.12 | The assets and liabilities, transferred to and vested in the Resulting Company pursuant to the Composite Scheme are recorded | Mortality rates 100% of IALM (2012 - 14)
e . = ST : 3 at their respective carrying values as appearing in the books of Demerged Company. VI. Maturity profile of defined benefit obligation: ( in Crore)
B. The following is the movement in long term lease liabilities during the year (R in Crore) | The Share capital account has been credited with the aggregate face value of the shares to be issued to the Shareholders | - ASTaNa ol 12022
Particulars As at March 31, 2022 As atMarch 31, 2021* pursuant to the Scheme and the difference has been accounted in the appropriate reserves within "Other Equity” Particulars s at March 31,
P Lo o . . Expected cash flows (valued on undiscounted basis):
Balance at the beginning 7.80 A I B The Impact of the Demerger on these C F St is as under: (Z in Crores) | Wlfh in0to 1 Year ( ) 207
épdltlon Purtsuant todecht?me"?f Arrangement (Refer note 42) 12 7.80 | Particulars Net Assets / (Liablity) | Value of Equity | Other | With in 1 to 2 Year 1.30
Inance cost accrued auring the year : g accquired (reserves) | shares Issued | Equity With in 2 to 3 Year 1.29
Payment of lease liabilities 3.20 .
Balyance 2t the end { 5 86) 780 I Demerger of Demerged Undertakings from Demerged Company to the | w::n :2 i Eg g Qiﬁ 123
: : Resulting Company alongwith investments in equity shares of Dhampur 774.95 66.39 708.56 With in 5 to 6 Year 18
C. Following is the break-up of current and non-current lease liabilities as at March 31, 2022 (% in Crore) | International PTE Ltd. | 6 Year onwards 10.65
Particulars As at March 31, 2022 As at March 31, 2021* | C  Statement of Profit and Loss | Total expected payments 19.60
Lease Liabilites- Non Current 3.96 573 E:l{l;\;m;%i‘?ere the additional disclosure of Consolidated Financial Informations for the year ended March 31, 2021 as staled | The average duration of the defined benefit plan obligation at the end of the balance sheet date (in years)
Lease Liabilities- Current 1.90 207 | | VIl Sensitivity analysis on present value of defined benefit obligations: (% in Crore)
Particul
Total 5.86 7.80 I articyars F%::':hy;frzeon;fd | Particulars For the year ended March 31, 2022
D. Contractual maturities of lease liabilities on an undiscounted basis: | i . | a} Discount rates
The weighted average incremental borrowing rate applied is 8.60% (Z in Crore) ncome " 0.50% increases (0.64)
. F from Operations 2,156.70 0.50% decreases 0.68
Particulars As at March 31, 2022 As at March 31, 2021* | Il Other Income 540 | b} Salary growth rate :
Less than one year 240 320 | Ill. Total Income (I+11) 2,162.10 | 828:? L;lcreases 00.6669
One to five years 4.20 6.60 IV. Expenses ) 90% decreases (0.66)
More than five years 5 5 | {a) Cost of materials consumed 1,446.93 | Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
Total .60 9.80 ?3 EXC'She d“'YfOS"t 51'9 0;90(;)‘15 - unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.
urchase of Stock-in-Trade ; - ; ) 5
*Presented pursuant to the Ind AS 103 (Refer note 42) | @9 Change in Inventory 24358 | Th(_e sensitivity analysis above has been detgrmlned based.on a methpd that extrapolates the impact on defined benefit
obligation as a result of reasonable changes in key assumptions occurring as at the balance sheet date.
Rental expenses recorded for short term lease are ¥ 1,42 Crores for the year ended March 31, 2022 (d) Employees benefits expenses 68.11 i . . I )
I e ot | All sensitives are calculated using the same actuarial method as for the disclosed present value of the defined benefits
Note 40: Government Grant {e) Depreciation and Amortisation 12‘7.16 obligation at year end.
The Holding Company is eligible to receive various grants/ financial assistance as per the schemes announced by Central and UP {)  Finance costs 0.87
State Government for Sugar Industry. The Holding Company has recognized these Government grants in the following manners: | {g) Other Expenses 133.71 | The history of experience adjustments for non-funded retirement plans are as follows :
(% in Crore) | Total Expenses 2,052.00 | Particulars Gratuity {Non funded) 2021-22
= - V. Profit Before Exceptional items and Tax (lll-IV) 110.10 Present value of obligation as at the end of the year 19.91
articulars Treatment in Accounts For the year ended | VI. Exceptional tems - | Fair value of plan assets as at the end of the year -
March 31, 2022 VI, Profit Before Tax (v-VI) T10.10 Net asset/(liability) recognized in the balance sheet 19.91
1. Revenue related Government grants: | VIll. Tax Expense ’ | Net actuarial (gain)/loss recognized 0.12
) f’t‘)ﬂcﬁfges:bs'dy 2020-21 from Central Government (Refer gg‘\’/:’r”n;i:t”f;ﬁ:? lljlrr:Sel:e:t]I?er 9.85 | {a) Current Tax 18.58 | Note 45: Borrowings- Nature of Security and Terms of Repayment
) operating mcgme {b) Deferred Tax 14.86 a)  Nature of Security in respect of Long Term Borrowings:

. . . - . IX. Profit for the year (VII-VIIl) 76.66 | All the term loans outstanding at the end of the year, have been sanctioned and are in the name of Dhampur Sugar Mills
i) 'Interest subvention claim under Distillery Expansion Loan (Refer | Deducted from finance cost 037 o
. note b) = . I X. Other Comprehensive Income Limited, the Demerged Company.

\nterest subvention clai der Distllery E ion L. Ref Canitalised in Capital Work | | A () Iltems that will not be reclassified to profit or loss 5 | )  Rupee term loan from PNB are secured by first pari passu chargg on block of fixed assets of the Company and Demerged
i) nr:)tirebs) subvention claim under Distillery Expansion Loan (Refer Pnf:)p'r:s'sse IEREETNCIAL IS 157 Remeasurement benefits (losses) on defined benefit obligation - Company. Further secured by personal guarantee of promoter directors of the Demerged Company.

g | - Gain (loss) on fair value of equity investments 0.95 | @ Rupee termloan from PNB (funded by State Government U.P.} are secured by first parri passu charge on block of fixed assets
2. peferred .Governmen.t grants: . 0.22 @ Tax on above {0.33) of the Company and Demerged Company.
) fDefersred |nc[;)me|relat|ngt g) tgrm loans on concessional rate | Deducted from finance cost : | B () Items that will be reclassified to profit or loss 0.02 | ) Rupee term loan from PNB are secured by first parri passu charge on the entire block of fixed assets of the Company and

'rom ugafr e i | Other Comprehensive Income to be transferred to Other Equity for the year 0.64 | Demerged Company. Further secured by personal guarantee of promoter directors of the Demerged Company.

] I;efferred :ncgme relating to term loans on concessional rate | Deducted from finance cost 340 XI. Total Comprehensive Income for the year (IX+X) 77.29 (v Rupee Term loan from PNB are secured by 1st pari passu charge on entire block of assets of Asmoli Unit of the Company and

(Refer note d) | - | Demerged Company. Further secured by personal guarantee of promoter directors of the Demerged Company

a)  The Central Goveroment vide its notfication 1(6)/2020-5,P-I dated 20th December 2020, announced Scheme for A e Rl it AS 24 (ORSATEe L Thicen o SCHET Qe e spIent e (SDF) 2= sedi byt paiipassllchaiecteiiemuiaicand ripovatie
to Sugar mills for the sugar season 2020-21 (Scheme) for expenses on marketing cost including handling, upgrading and other | nformation on related party transactions pursuant to In - | properties of its unit i.e. nit Asmoh, Division - Sugar, situated at Asmoll.

processing costs and cost of international and internal transport and freight charges on export of sugars under Maximum = A.  List of Related Parties with whom transactions have taken place and relationships as on March 31, 2022 | b)  Terms of repayment :

Admissible Export Quantity (MAEQ) Scheme. Every sugar mill which fulfil the conditions as stipulated in the Scheme will be eligible | . . . . y .

for assistance @ Rs 6000 per MT on export of sugar limited to MAEQ. 'Till March 31, 2022, the Holding Company has complied | i Holding company Dha'rjppurhSug:rlg{lllls Ltd (Till ;]he dat? :r cancellat;on of Particulars IE:;ﬁe‘;ft oﬁ:‘;?::;- Repayment of Term Loans secE:ittay:f?efred

with all the conditions as stated in the scheme and submitted the claim and total Subsidy accrued under the scheme has been | existing shareholding as per scheme of Arrangement) | (ROI) % | ing as at 2022 | 2023 | 2024 2025- | 2026~

received by the Holding Company. ii. Directors and Key Management Personnel (KMP) 1 Mr. Vijay Kumar Goel, Director March 31 23 24 | .25 | 26 27

b) ‘'The Central Government, vide its Notification No. 1{10)/2018-SP-I dated July 19, 2018, notified a Scheme with a view to | 2 Mr. Ashok Kumar Goel, Director | L= 32"6223 ’

increase production of ethanol by enhancing the number of working days of existing in a year by installation new Incineration 3 Mr. Gaurav Goel, Dlrgctor - -

boilers or by adoption any other matter approved by Central Pollution Control Board (CPCBY) for Zero Liquid Discharge (ZLD) | 4 Mr. Gautam Goel, Director | 1) Punjab National Bank

i6n°/a distillery. Everysgogga; mill wr:ichffqlf;l thetcot?ditiogsbstigulalzed Lr! trr:e schprr;e will be aﬂ]igillale fortthei)inter:estdsudb\éengonk@ | (5; l;\llﬂr. h,:u:gulgha{ma[j_onr?ctor | Term loan from bank 7.50%" 1651 1.65 N R N | Refer note no. 45 (2) ()

b per annum or 50% of the rate of interest charged by bank, whichever is lower, on the loans to be extended by banks, r. Nalin Gupta, Director -

shall be borne by central Government for five years.Till March 31, 2022, the Holding Company has complied with all the ' jii. Directors of Dhampur International PTE Limited 1 Mr. Gautam Goel, Director Term loan from bank (Soft Loan)| 5.00% 77.99 | 34.57/34.57 | 8.85 = - | Refer note no. 45 (a) (i)

conditions as stated in the scheme and submitted the claim for interest subvention. The interest subvention accrued under | 2 Mr. Brijesh Pande, Director | Term loan from bank {Expansion

the Scheme till 31st March 2022 is Rs 3.09 Crore and out of which 1.04 Crore has been received till March, 2022. | iv. Relative's of Directors and Key Management Personnel 1 Mr. Sanjay Gupta, Brother of Director | for Distillery Capacity - Asmoli) * 7.50%* 76.33 | 16.85(16.85 | 16.85| 16.85 | 8.43 | Refer note no. 45 (a) {iii)

6  The State Government, with a view to improve the liquidity position of private sector sugar mills of the State enabling them to ' y : 2 < Ri Lot W . :

clear the cane price arrears of crushing seasons 2016-17 and 2017-18 and timely settlement of cane price as per State Advised : (KMP) (v'nth who'm transactl.ons. t.anteret'i into) 2 Mrs; Bmdu_VESh'St’ — Of_ Dlrect.ors z;irgislzﬁgrfr%rg baacr:tk (?s;gﬁl)og 7.50%* 825 3.00| 300| 225 _ - | Refer note no. 45 (a) (iv)

Price (SAP) fixed by the State Government, to the sugarcane farmers, has notified the scheme, namely *Scheme for Extending | vi. Enterprises which have significant influence and also 1 Shudh Edible Products Private Limited | y Lapactty A - - : - :

Financial Assistance to Sugar Undertakings-2018" vide notification No.: 15 /2018/1719/46-3-18-3 (36-A) / 2018 dated October owned or significantly influenced by directors/Key 2 Academy of Modern Learning Turst Sub-Total | 164.22 | 56.07|54.42 |27.95/16.85 | 8.43

16, 2018. The Holding Company had availed the term loan in the F.Y 2018-19 under the Scheme, wherein, the government | Management Personnel or their relatives 3.J.P & Sons | 2) Government of India, Sugar

grant has been received in form of Subsidized rate of interest, | B. Discl e of tr bet the Group and Related Parties and the status of outstanding balances as on | Development Fund ' 4.50% 418 | 239 1.79 - - - | Refer note no. 45 (a) (v)

Note 41: Segment reporting March 31, 2022 ( in Crore) Grand-
1) Identification of Segments | S. Particulars For the year ended | Total | 168.40 | 58.46|56.20 | 27.96(16.85 | 8.43

The Group's operating segments are established on the basis of those components of the Group that are evaluated regularly No. March 31, 2022 - N

by the Board of Director's {the ‘Chief Operating Decision Maker as defined in Ind AS 108 - ‘Operating S . | ’ | ¢} Nature of Security in respect of Short Term Borrowings:

The chief operational decision maker monitors the operating results of its Business Segments separately for the purpose of 1 Loan Taken 0.05 Working Capital loans from Punjab National Bank are secured :

making decisions about resource allocation and performance assessment. Segment performance is evaluated based on profit | Dhampur Sugar Mills Limited 0.05 | by way of first parri passu charge and pledge of stocks of sugar and sugar-in-process both present and future.

or loss and is measured consistently with profit or loss in the financial statements. Operating Segments have been identified 2 Rent Received 2.40 - by way of first parri passu charge and hypothecation of molasses, bagasse, general stores, chemicals unit finished goods/raw

by the management and reported taking into account, the nature of products and services, the differing risks and returns, the | WM'II Uiited 240 | material, co-generation unit raw material, book debts etc. both present and future of the Company

organization structure, and the internal financial reporting systems. L L ’ | by way of third parri passu charge on the block of fixed assetsimmovable properties of the Company and demerged company.

Iy Operating Segments | 3 Rent Paid 2.40 - by personal guarantee of the two promoter directors of the Company and demerged company
The Group is organized into three main business segments, namely: Shudh Edible Products Private Limited 2.40 Working Capital loans from Central Bank of India are secured:
- Sugar which consists of manufacture and sale of Sugar and its byproducts and, N | 4 Remuneration to Directors, KMP and their Relatives 216 | - by way of pledge of stocks of sugar and sugar-in-process both present and future on first parri passu basis with other banks.
- Bio Fuels & Spirits whlc_h conslgts of manufacture_ and sale of RS, SDS, ENA, Ethanol, sanitizer etc. | Mr. Nalin Gupta 0.40 | - by way of hypothecation of molasses, bagasse, general stores both present and future on parri passu basis of the Company.
- Renewable Energy which consists of co-generation and sale of power Mr. Mukul Sharma 0.35 - by way of third parri passu charge on the block of fixed assets/immovable properties of the Company and demerged company.
- Others which ists of trading b of subsidiary company | Mr. Gautam Goel 093 | - by personal guarantee of promoter directors of the Company and demerged company
No operating segments have been aggregated in arriving at the aforesaid reportable segments of the Group. Relative of KMP 0.47 | Working Capital loans from all District Co-operative Banks are secured:
lll) Geographical segments | 5 Expenses paid During the year 8.54 - by way of pledge of stocks of sugar

_Since thg Group’s activities/ operations are primarily wighin the country and considering the nature of products/ services it deals | JP&Sons 8.50 | - by personal guarantee of promoter directors of the Company and demerged company

in, the risks and returns are same and as such there is only one geographical segment. Academy of Modern Learning Trust 0.04 Working Capital loans from Prathma U P Gramin Bank are secured (Prathma Bank merged with Sarva U P Gramin Bank):
IV)  Segment Accounting Policies: . . . ) ! | Amount due to/ from Related Parties: | - by way of first pari passu charge of sugar stock of white crystaliraw sugar/ BISS & other processed sugar in bags and sugar

In addition to the significant accounting policies applicable to the operating segments as set out in note 2, the accounting 1 Payables 4.06 in process

licies in relation to segment accounting are as under: ) . . | ; ;

o ) Shudh Edible Products Private Limited 0.06 - by way of third parri passu charge on the block of fixed assets/immovable properties of the Company and demerged company.
a)  Segment revenue and results.“ N J.P & Sons 333 | - by personal guarantee of promoter directors of the Company and demerged company

ﬁﬁ":‘?ea:gt ety atgﬂ)euctgble iy but;ness i ngnet ?r%o:ﬁg;:iirE:acllrl]orczpb?gzl;lSesniirge(?]tet%t?mzﬁgcegtﬁisu?ggr::::)omes | Vijay Kumar Goel 0.21 Working Capital Demand loans from State Bank of India against Warehouse receipts of NBHC/Star Agri are secured:

Gautam Goel 0.44 - by way of first and exclusive charge on the stocks of sugar
b) Segment assets and liabilities: | Sandeep Sharma 0.02 |
S . . " b - by personal guarantee of promoter directors of the Company and demerged company

Assets and liabilities that are directly attributable or allocable to segments are disclosed under each reportable segment. Nalin Gupta #

Unallocated assets include deferred tax, investments, interest bearing deposits loans to subsidiary and income tax refund. | 2 Security Deposits Receivables 120 | Note :_6 Fn!anclal instruments - Accounting, classification and fair value measurement

Unallocated liabilities include interest bearing liabilities, tax provisions and deferred tax. Capital expenditure pertains to . - . . | L F instruments by category

additions made to fixed assets during the year and includes capital work in progress. | Shudh Edible Products Private Limited 120 The criteria for recognition of financial instruments is explained in accounting policies of company:

¢} Inter segment salesitransfer: . . . S — . ) N . Il Method and pti used to estimate fair values:
Thi Is of M Di hief fi Whole Time D Key M. 8 . .

Transactions between segments are primarily for materials which are transferred at cost /market determined prices. These | pefsf,ﬁ‘:;f :,erzr:f,"nedr::'?_" Pt il Bl e e L R L L | 1. Fair value of cash and cash equivalents, bank balances other than cash and cash equivalents, loans, trade and other

transactions are eliminated in consolidation. | Details of R ti ' PaidiPayable to KMP | receivables, other current financial assets, short term borrowings from banks and financial institutions, trade and other payables

A. Summary of Segmental Information etals of Remuneration "aidiTayab’e to o T and other current financial liabilities approximate their carrying amounts due to the short-term nature of these instruments.
i Particulars r. Nalin | Mr. Mukul | Mr. Gautam rs. Bindu 2. Borrowings (non-current) consists of loans from banks and government authorities is considered based on the discounted cash flow.
For the Year Ended March 31, 2022 @ in Crores) | Gupta | ‘Sharme Gtam | ahist Goul | e e
T 7 .y Adiustment.
Particutars Sugar glgpFill'lite; REnergy Others | Elimination A CTE] | Year ended March 31, 2022 | Particulars Level Carrying Value as of Fair Value as of
Short-term employee benefits | As at As at As at As at

Segment Revenue | March 31, 2021* .
a) External Sales 1223.72 258.00 45.14 . | 152686 Salary . 0.35 029 093 042 | March 31, 2022 | March 31, 20 March 31, 2022 | March 31, 2021
b) Inter Segment Sales 257.61 1.35 153.44 - (412.40) - | Post-employment benefits Financial Assets
c) Other Operating Revenue 13.62 g 0.42 5 B 14.04 | Contribution to Provident Fund, Gratuity and other Funds* 0.05 0.07 - - | Amortized cost Level § o ol

: b T i I 3 I evel - b - b
Revenue from operation {atb+c) 1,494.95 259.35 199.00 (412.40) | 1,540.90 # Represents amount below 3 50,0001 | Others Financial Assets Lovel 3 203 145 203 145
{Z in Crores} | * As the liability for gratuity is provided on actuarial basis for the Holding Company as a whole, amounts accrued pertaining to Loans Level 3 235 588 2.35 588
. . key managerial personnel are not included above. Trade receivables Level 3 107.51 106.56 107.51 106.56
Particulars Sugar | Bio Fuel |Renewable| Others | Unallocable | Total
g & Spirits | Energy | C. Terms and Conditions and Settlement | gahSh g“d kBgnr Balances teve: g 22282 1%SZ 22282 1%2:
ii. Segment Results | The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The | heriBankiGalances Eve - - - .
o e . assessment is under taken each financial year through examining the financial position of the related party and in the market | | Total 136.90 128.76 136.90 128.76
Profit{loss) before exceptional items, Tax and in which the related party operates. Outstanding balances at the year end are un-secured and settlement occurs in cash | Fi ial Liabiliti
Interest from each segment 50.42 | 63.04 60.10 | (3.70) - | 169.86 | inancias tlaviities
Less/ Add: Other Unallocable Expensefincome D. Pursuant to Scheme of Arrangement Amortized cost
net off Unallocable Income/Expenses . B . B 10.76 10.76 As per the Scheme of Arrangement , M/S Dhampur Sugar Mills Ltd.(Erstwhile holding company/Demerged Company) has | Borrowings Level 3 822.79 395.04 822.79 395.04
e i i i i . 3 86 80 86 80
Less : Finance costs 30.13 continued to manage the operations of demerged units, hence the interse transactions between the demerged and resultant | Lease Liabilities Level 5. 7. 5. 7.
Netl(loss) Profit before Tax 50.42 63.04 6010 | (3.70) 10.76 128.97 | companies pertaining to the operation of units, including interse transfer of goods, assets,employees, funds, reimbursement Trade payables Level 3 168.67 297.87 168.67 297.87
Less: Tax expense (Net) ! 2708 | of expenses etc have not been reported here on above. A sum of 214.87 Crore is recovarable as at March 31st, 2022 from | Other Financial Liabiliies Level 3 36.97 12.74 36.97 12.74

= : Dhampur Sugar Mills Ltd. on account of money held in trust by them for managing the operations of demerged undertakin Total 1,034.29 713.45 1,034.29 713.45

Net Profitiloss)_after Tax 5042 | 63.04] 6010 | (370)| 1076 | 101.89 e el UL L LA R _ ,
ii). Other Information | Note 44: Empl benefi | HIRgEair Vglue Hierarchy ’ Y i . -
a) Segment Assets 142477 | 22760 311.06 7.38 29.73 | 2,000.54 SDt-L mployees bene - 5 ] . . The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could be

ol P2 AT 54300 57312006 54 | ) The- required @sclgsures of employees benefits as per Indian Accounting Standard (Ind AS) -19 are given hereunder :- | exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

5 Segment Ligbifies ,205.63 31.65 21.66 e 856.48 1’115‘55 | i) ?:f"E;d 00";"?"":" 13'; iﬁ I -~ o Seheme. Emol S S ] | The following table provides the fair value measurement hierarchy of Company's asset and liabilities, grouped into Level 1 to
: : : - : AALE e Group's defined contribution plans are Employees’ Pension Scheme, Employees’ Provident Fund (under the provisions o Level 3 as described below -

Total Liabilities 20563 | 31.65 2166 | 0413 856.48 | 1,115.55 | fE’r‘lﬁ"’rYeebﬁ’ P{i°‘:'id9bm Fl;r:jd:r]atllianitshce"a?ﬁggstiP?ViSions Act, 1952) and Employees State Insurance. The Company has no | Level 1: Quoted prices {unadjusted) in active markets for identical assets or liabilities.

té)) gapital E;penditure ‘11‘7135 7253; 617% 0 50» S 1;?28 LICIA00YG UONS,UEYONClMANTINETCONTBULCHS (% in Crore) | Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or
epreciation . - . - N . = indirectly.
i iati For the year ended March 31, 2022 .

€) Non Cash Expenditure other than Depreciation 0.81 0.01 0.17 0.15 0.01 115 | EPaftlcu{arZ FtonoIP ioudEilE g y e Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
B. Geographical information : Segment Revenue & Non Current Assets by location (Z in Crore) | E:r:;i:;;lr‘; Cgrr:t::bﬁt:g: tg ngio?,n;uﬁg 1'99 | Management uses its best judgement in estimating the fair value of its financial instruments. However, there are inherent
Particul Period ndi Outside Indi Total . limitations in any estimation technigue. Therefore, for substantially all financial instruments, the fair value estimates presented

argicutars Gl ndia gtside/ndia ClEl | (i) Defined benefit plan : | above are not necessarily indicative of the amounts that the Group could have realized or paid in sale transactions as of
External Revenue ) . 2021-22 1,490.58 36.28 1,526.86 In res| f defined benefit scheme of gratuity (Ba: uarial valuation) : | respective dates. As such, the fair value of fi | instruments sub o the reporting dates may be different from the
Non Current Assets (other than financial assets) 31-Mar-22 776.87 - 176:817 | The gratuity plan is governed by the payment of Gratuity Act,1972. Under the said Act an employee who has completed five amounts reported at each reporting date. In respect of investments as at the transaction date, the Group has assessed the
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(Continue from page 5 ...)

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to
a financial loss. The Group's sugar sales are mostly on cash. Power and ethanol are sold to state government entities, thereby
the credit default risk is significantly mitigated.

The impairment for trade receivables are based on assumptions about risk of default and expected loss rates. The Group uses
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on The Group’s past |
history, existing market conditions as well as forward looking estimates at the end of each balance sheet date.

Financial assets are written off when there is no reasonable tation of recovery, h the Group continues to attempt |
to recover the receivables. Where recoveries are made, subsequently these are recognized in the statement of profit and foss.

The Group major exposure of credit risk is from trade receivables, which are unsecured and derived from external customers.
Expected credit loss for trade receivable on simplified approach :
The ageing analysis of the trade receivables (gross of provision) has been considered from the date the invoice falls due:

(T in Crore)
Ageing Carrying Less than 6 More than Total
Value months 6 months
As at March 31, 2022
Gross Carrying Amount 107.57 106.38 119 107.57
Less: Allowance for expected credit losses 0.06 0.06
Carrying Amount (net of impairment) 107.51 106.38 119 107.51

The Group uses a provision matrix to determine impairment loss on portfolio of its trade receivable. The provision matrix is based
on its historically observed default data over the expected life of the trade receivable and is adjusted for forward- looking
estimates. At every reporting date, the historical observed default rates are updated and changes in forward-looking estimates
are analysed. In case of probability of non collection, default rate is 100%. However, there is no material expected credit loss
based on the past experience.
The changes in loss allowance for trade receivables is as under :-

(Z in Crore)

Particulars

As at March 31, 2022

Opening Balance .

Provided during the year 0.06
Reversed during the year -
Closing Balance 0.06

U]

There is no change in the loss allowances measured using expected credit loss model (ECL). The credit risk on cash and bank
balances is limited because the counterparties and bank with credit ratings assigned by international credit rating agencies.
Liquidity Risk

Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price.
The Group's objective is to maintain a balance between continuity of funding and flexibility through the use of cash credit facilities
and short term loans.

There is no change in the loss allowances measured using expected credit loss model (ECL). The credit risk on cash and bank
balances is limited because the counterparties and bank with credit ratings assigned by international credit rating

I Note No. 43 Additional Information as required under Schedule Il to the Comp Act, 2013 :
Name of the entity Net Assets i.e. total Share in other Share in other Share in total
assets minus total comprehensive comprehensive comprehensive
liabilities income income income
As % of |Amount| As % of |Amount| As%of |Amount| As % of | Amount
consolidated| (T in lid in lidated| (% in ted| (3 in
net assets | Crores)| profit or | Crores) other Crores) total Crores)
loss P § prehensi
income income
As at March 31, 2022 100.00% | 877.45| 100.00% | 101.89 100.00% 043 100.00% | 102.32
Parent
Dhampur Bio Organics
Limited 99.18% | 870.27| 104.26% | 106.23 20.93% 0.09 103.91% | 106.32
Subsidiaries- Foreign
Dhampur International
Pte. Ltd. 0.82% 718 -4.26% (4.34) 79.07% 0.34 -3.91% (4.00)

Note 50: Events occurring after the balance sheet date

The Group evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of
Consolidated financial statement to determine the necessity for recognition and/or reporting of any of these events and
fransactions in the financial statements. As of 30th May 2022 there were no material subsequent events to be recognized or
reported that are not already disclosed.

Note 51: Offsetting financial instruments

The are no financial instruments which are offset, or subject to enforceable master netting arrangements and other similar
agreements but not offset, as at each reporting date

Note 52: Impact of COVID 19

Nof
No

The Group has taken into account all the possible impacts of COVID-19 in preparation of these restated consolidated financial
information, including but not limited to its assessment of, recoverable values of its financial and non-financial assets, impact on
revenue recognition, and impact on leases. The Group has carried out this assessment based on available internal and external
sources of information upto the date of approval of these restated consolidated financial information and believes that the impact
of COVID-19 is not material to these consolidated financial information and expects to recover the carrying amount of its assets.
The impact of COVID-19 on the restated consolidated financial information may differ from that estimated as at the date of
approval of these restated consolidated financial information owing to the nature and duration of COVID-19.

te 53: Reconciliation of quarterly bank returns

te for discrepancies :
The Bank returns were prepared and filed before the completion of all financial statement closure activities including Ind AS
related adjustments/ reclassifications, as applicable, which led to these differences between the final books of accounts and
the bank return which were based on provisional books of accounts. Further difference also arises on account of different
valuation methodology adopted for valuing the finished goods stock in the books and for the purpose of reporting in the bank
return. In the books, stock of finished goods is recorded at lower of cost or net realisable value but for bank purposes it is taken
at net realisable value which is determined as per bank norms.
However there is no material difference in reporting the quantity of stock in the bank returns as compared to books of accounts.

Liquidity Risk

Liguidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price.
The Group's objective is to maintain a balance between continuity of funding and flexibility through the use of cash credit facilities
and short term loans.

Maturities of financial liabilities

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and excluding contractual interest payments and exclude the impact of netting agreements,

{T in Crore}
As at March 31, 2022 Less than ~ More than one year and More than Total
One Year less than five year 5 Years
Borrowings 717.96 104.83 - 822.79
Lease Liabilities 1.90 3.96 - 5.86
Trade payables 167.83 0.84 - 168.67
Other financial liabilities 36.97 - - 36.97
Total 924.66 109.63 1,034.29
{Zin Crore)
As at March 31, 2021* Less than  More than one year and More than Total
One Year less than five year § Years
Borrowings 295.85 99.19 395.04
Lease Liabilities 2.07 5.73 7.80
Trade payables 297.87 - 297.87
Other fi ial liabilities 12.74 - 12.74
Total 608.53 104.92 713.45
{I) Market Risk

@

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other risks, such as regulatory risk and
commodity price risk. Financial instruments affected by market risk include loans and borrowings, trade receivables and trade
payables involving foreign currency exposure, and inventories.

The sensitivity analysis in the following sections relate to the position as at March 31, 2022 and March 31, 2021. The sensitivity
of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial
assets and financial liabilities held at March 31, 2022 and March 31, 2021.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. A) The Group used foreign currency forward contracts to hedge its risks associated with foreign currency
fluctuations relating to certain firm commitments. The use of foreign currency forward contracts is governed by the Group's
strategy approved by the Board of Birectors, which provide principles on the use of such forward contracts consistent with the
Group's Risk M The ¢ ding forward exch contracts entered into by the Group at the year end and
thereafter disclosed.

{Z in Crore)

usD
As at March 31, 2021*

Particulars

As at March 31, 2022

Trade Receivables - 8
Bank Balances - B
Other Current Financial Assets - -

Net exposure to foreign currency risk {Assets)

(Z in Crore)

usD
As at March 31, 2021*

Particulars

As at March 31, 2022

Financial Liabilities

Other Current Liabilities 5 R
Trade payables 2 =
Letter of Credit s R

Net exposure to foreign currency risk - B

Sensitivity analysis -

A reasonably possible strengthening {weakening) of the Indian Rupee, by 5%, against all other currencies would have
affected the measurement of financial instruments denominated in a foreign currency profit or loss by the amounts shown

(Z in Crore)
Name of the bank Quarter Amount as per Amount as reported in the | Amount of
books of account | quarterly returns/ statements | difference
Working Capital Lenders 31/Mar/22 1,102.78 1,037.59 65.19
Working Capital Lenders 31/Dec/21 624.92 567.09 57.84
Working Capital Lenders 30/Sep/i21 387.40 385.57 1.83
Working Capital Lenders 30/Juni21 710.52 735.73 (25.21}

During the lock down in years 2020 and 2021, the Demerged Undertaking was provided permission to operate its manufacturing
units. There was no material impact on the business of Demerged Undertaking and it does not foresee any material impact
on the operational results and financial health as sugar which the Company is manufacturing is an essential commodity.
Availability of sugarcane for our sugar mills is predominantly dependent upon the cultivation of sugarcane. Any
short fall in cultivation of sugarcane by the farmers may adversely impact the raw material supply to our mills
thereby adversely impacting our production and results of operation.
If the farmers cultivate other crops, or otherwise limit their cultivation of sugarcane, we may have a shortage of raw material
Any reduction in the supply of sugarcane may adversely affect our operations and financial condition.
Our sugar recovery rates depend on how efficiently we process sugarcane delivered to us.
High sucrose levels in sugarcane results in better sugar recovery rates. Sucrose levels are the highest immediately after
harvesting and decrease with the passage of time. Specifically, a delay of more than 24 hours in crushing the sugarcane results
in areduction in the sucrose level of such sugarcane, decreasing our sugar recovery rate. Accordingly, our sugar recovery rates
depend upon how efficiently we process the sugarcane delivered to us. Any delay in crushing the sugarcane delivered to us,
or any adverse change in the expected volume or delivery schedule of sugarcane being delivered to us, results in reduction
of sucrose content of the sugarcane supplled to us and as such, adversely affects our results of operations.
Our power generat:on b b tially b based and our chemicals production business is
based, each of which is derived from sugarcane. Any constraint on the availability of
sugarcane may adversely affect our power generation and chemicals business.
The by-products of sugar production are bagasse and molasses. Our power generation business is primarily bagasse based
and our chemicals production business is primarily molasses based. Since our access to external supply of raw material is
dependent on prevailing sugar cycles, any constraint in the availability of sugarcane may affect the production and availability
of bag as se and molasses. This may affect the current or future business of our power generation plants and /or chemical
production units / distilleries, and as such adversely affect our financial condition and results of operations.
Qur success depends largely on our senior management and our ability to attract and retainour key personnel. Any
significant ch in the key gerial personnel, may affect the performance of our Company.
Our success is substantially dependent on the availability of skilled manpower for operations. Any loss or interruption of the
services of the key senior personnel, or the inability to recruit sufficient qualified personnel, could adversely affect the
business. In addition, sugar, alcohol and power production and marketing there of processes depend upon highly skilled
employees. The business requires considerable resources for recruiting and developing such individuals and encouraging
such individuals to remain employed by it. There is an inherent risk related to skilled and specialized man power. They gain
experience working with the Company and need continuous motivation and supervision. There is a risk of specialized
manpower leaving the jobs, joining competitors, sharing confidential information etc. There is also the risk of being under-
utilized or put in areas where they are unfit.
Sugar and alcohol industry are subject to significant regulatory risks.
We are subject to environmental regulations and may be exposed to liability as a result of our handling of hazardous
materials and potential costs for environmental compliance. We are subject to Indian laws and regulations concerning the
discharge of effluent water and solid particulate matter during our manufacturing processes. We are required to obtain
certain clearances and authorizations from government authorities for the collection, treatment, storageand disposal of
hazardous waste. The Government may take steps towards the adoption of more stringent environmental regulations and
we cannot assure you that we will be at all times in full compliance with these regulatory requirements. These regulations
can often require us to purchase and install expensive pollution control equipment or make operational changes to limitany
adverse impact or potential adverse impact on the environment and any violation of these regulations may result in
substantial fines, criminal sanctions, revocations of operating permits and / or shutdown of our facilities. Due to the possibility
of unanticipated regulatory or other developments, the amount and timing of future environmental expenditures may vary
substantially from those currently anticipated. If there is any unanticipated change in the environmental regulations, we may
need to incur substantial capital expenditures to comply with such new regulations. We cannot assure you that our costs
of complying with current and future environmental laws and our liabilities arising from the release of hazardous substances
will not adversely affect our business, results of operations or financial condition.
Our insurance coverage may not adequately protect us against certain operating hazards and this may have a
material effect on our business.
We maintain insurance policies in respect of our principal places of business, including our sugarmills, distilleries, co-generation
and vehicles. While we believe that the insurance coverage we maintain would reasonably be adequate to cover all normal

risks assocuated with the operation of our business, there can be no assurance that any claim under the insurance policies
T ined by us will be honoured fully or in part or on time. To the extent that we suffer loss or damage that is not covered

Note 54: Other Statutory Information

0]
i
(i)

)

v

The Group does not have any transactions with struck off companies.
The Group has not fraded or invested in Crypto currency or Virtual Currency during the year.

The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries} or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Group has not received any fund from any person{s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Group does not have any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

Note 55: Other Notes

0]

For Mittal Gupta & Co.

In the opinion of the Board of Directors, Trade Receivables, other current financial assets, and other current assets have a
value on realization in the ordinary course of the Group's business, which is at least equal to the amount at which they are
stated in the Consolidated balance sheet.

The Board of Directors at its meeting held on May 30, 2022 has approved the Financial Statement for the year ended March
, 2022.
The figures for year ended March 31, 2022 are not comparable with previous period, on account of giving effect to the Scheme
of Arrangement w.e.f. March 31, 2021 and not reporting of the figures relating to demerged units, in the Consolidated
Statement of Profit and Loss for the year ended March 31, 2021 as stated in Note No. 42.

For and on behalf of Board of Directors

Chartered Accountants Dhampur Bio Organics Limited

Firm Registration No.: 01874C

Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma Nalin Kumar Gupta Ashu Rawat
Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary
M. No.: 073794 (Din 00075317) (Din 06206510)

Place: New Delhi

Da

Place: New Delhi

te: May 30, 2022 Date: May 30, 2022
CHANGE IN ACCOUNTING POLICIES AND THEIR EFFECTON PROFITS AND RESERVE:

There has been no change in accounting palicies of the Company. For detailed information on Accounting policies, please
refer to the section "Financial Statements" of the Information Memorandum which has been/would be made available on

SUMMARY TABLE OF CONTIGENT LIABILITIES AS DISCLOSED IN THER ESTATED FINANCIAL STATEMENTS:

For detailed information on the Contingent Liabilities, please refer to the subsection "Contingent Liabilities” of section "Information
Memorandum Summary" of the Information Memarandum Which has been/would be made available an www.dhampur.com,

SUMMARY TABLE OF RELATED PARTY TRANSACTIONS AS DISCLOSED IN THERE STATED FINANCIAL STATEMENTS:

For detailed information on the Related Party Transactions, please refer to the sub section "Summary of Related Party
Transactions” of section "Information Memorandum Summary” of the Information Memorandum which has been/would be

india.com and www. dia.com

DETAILS OF GROUP COMPANIES OF DHAMPUR BIQ ORGANICS LIMITED :

K.
www .dhampur.com, www bseindia.com and www.nseindia.com.
L.
www.bseindia.com and www.nseindia.com
M.
made available on www.dhampur.com, www.b
N.
1. Dhampur Sugar Mills Limited

Dhampur Sugar Mills Limited is a public company, limited by shares, incorporated under the provisions of the Companies Act,
1913 on May 22, 1933 and having its registered office at Dhampur, district Bijnor, Uttar Pradesh-246761. The CIN of the
Company is L15249UP1933PLC000511. The Company is engaged in the business of manufacturing and dealing of sugar,
power, industrial alcohol, ethanol, chemicals and potable alcohol with different capacities. The equity shares of Dhampur Sugar
Mills Limited are listed on the BSE and NSE.

Board of Directors and KMP

below. This analysis assumes that all other variables, in particular interest rates, remain constant and ignores any impact of S. No. Name DIN/PAN Designation
bor f°",e°aif il T",d "t”mhase:' T | Ashok Kumar Goel 00076553 Whole time Director
erlv:hlvz mancl: Il:sdrume: st’ A ruments such 2 foreh i e o ) 2 Gaurav Goel 00076111 Managing Director
e Company holds derivative financial instruments such as foreign currency forward to mitigate the risk of ch inexch - -
rates on foreign currency exposures. The counterparty is generally a bank. These derivative financial instruments are valued 3 fnaniBkande 08186854 Whole time Director & CEQ
based on quoted prices for similar assets and liabilities in active markets or inputs that are directly or indirectly observable in the 4 Yashwardhan Poddar 00008749 Director
marketplace. 5 Mahesh Prasad Mehrotra 00016768 Director
Impact of Hedging Activities 6 Anuj Khanna 00025087 Director
Disclosure of effects of Hedge Accounting on Financial Position 7 Satpal Kumar Arora 00061420 Director
As at March 31, 2022 Nominal Value Carrying Hedge | Hedge Changes | Changes in Value of 8 Pallavi Khandelwal 09685535 Director
of Hedged Amount of Maturity | Ratio \;nl Falrf Hedged Item used as 9 Susheel Kumar Mehrotra AAEPM3203H Chief Financial Officer (KMP)
Instruments* Hedging alue 0 the basis for
Instrument # Hedging | o g hedge 10 | Aparna Goel ALYPG4814H Company Secretary
Asset|Liabilities| Asset | Liabilities Instrument | effectiveness Capital Structure:
Cash Flow Hedge Authorized Share Capital Amount{Rs.}
Foreign exchange risk 9,15,00,000 Equity Shares of Rs. 10 each 91,50,00,000
) Foreign Exchange TOTAL 91,50,00,000
Forward Contracts Nil Jssued & Subscribed
*Nominal value is the T value of the instrument based on spot rate of the first hedge 6,67,13,086 Equity Shares of Rs. 10 each 66,71,30,860
# Carrying value is the T value of the instrument based on the spot rate of the reporting date Paid up
{b) Regulatory risk 6,63,87,590 Equity Shares of Rs. 10 each fully paid up 66,38,75,900
Sugar industry is regulated both by Central Government as well as State Government. Central and State Governments policies Paid Up Capital 66,38,75,900
and regulations affects the Sugar industry and the Company's operations and profitability. Distillery business is also dependent
on the Government policy. Financial Information:
{¢) Commodity price risk The audited financial results of Dhampur Sugar Mills Limited for the financial years ended March 31, 2022, 2021, 2020 are
Sugar industry being cyclical in nature, realizations get adversely affected during downturn. Higher cane price or higher set forth below. .
production than the demand ultimately affect profitability. The Group has mitigated this risk by well integrated business model (INR in Crores except per share data)
by diversifying into co-generation and distillation, thereby utilizing the by-products Particulars FY2022* FY2021* FY2020*
@ :"‘efes' LG 'E" e ikt the i valoe o | o of a francil | - , { Equity Capital 66.39 66.45 66.45
nterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of chang
in market interest rates. Sthirl Equity 3 23;;? 12234? ;322:?
As the Group does not have exposure to any floating-interest bearing assets, or any significant long-term fixed interest bearing otalincome = 2335 =
assets, its interest income and related cash inflows are not affected by changes in market interest rates. Consequently, the Profit for the year 146.95 218.86 211.37
Company's interest rate risk arises mainly from borrowings obligations with floating interest rates. EPS (Basic & Diluted) 2213 32.97 31.84
(& in Crore) Net Asset Value 888.49 235.42 20713
Particulars As at March 31, 2022 As at March 31, 2021 *extracted from audited financial statements of FY 2022, 2021, 2020.
Variable rate borrowings 740.62 279.01 2. Shudh Edible Products Private Limited
Fixed rate borrowings 8217 116.03 Shudh Edible Products Private Limited (CIN: U51211DL2001PTC110287) was incorporated on April 3, 2001 under the
Total 822.79 395.04 Companies Act, 1956. In 2009, the Company was converted from "Private Limited" to "Public Limited". Further, the Company
— was again converted from "Public Limited” to "Private Limited" vide Shareholder's resolution dated October 31, 2020. The
Sensitivity: registered office of the company is situated at 241, Okhla Industrial Estate Phase - Il New Delhi-110020. Shudh Edible
A change of 50 basis points in interest rates would have following impact on profit after tax- (% in Crore) Products Private Limited is not listed on any stock exchanges.
= Board of Directors and KMP
I Particulars — As at March 3317,02022 As at March ::1;02021 S. No. Name DINIPAN Designation
nterest rates - increase by asis points * i i - .
Interest rates — decrease by 50 basis points * (3.70) (1.40) 1 Viiay Kumar Goel 00075317 Director
* Holding all other variables constant 2 Gautam Goel 00076326 Director
() Price Risk 3 Mukul Sharma 00078995 Director

The company’s exposure to equity securities price risk arises frominvestments held by the company and classified in the balance
sheet at fair value through profit or loss. Since the company does not have material equity investments measured at fair value
though profit or loss, there is no material price risk exposure at the end of the financial year.

*Presented pursuant to the Ind AS 103 (Refer note 42).

Note 48: Capital Management

For the purpose of the Group's capital management, capital includes issued equity capital, securities premium and all other
equity reserves attributable to the equity shareholders of the Group. The Group's capital management is intended to maximize
the return to shareholders for meeting the long-term and short-term goals of the Group through the optimization of the debt
and equity balance.

The Group manages its capltal structure and makes adjustments in light of changes in the consolidated financial condition and
the requirements of the fi . To maintain or adjust the capital structure, the Group may adjust the dividend
payment to shareholders, return capital to shareholders {buy back its shares) or issue new shares. The Capital structure of
the Group consists of net debt (borrowings offset by cash and bank balances) and equity of the Group {Comprising issued
capital, reserves and retained earnings).

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. The
Group has complied with these covenants and there have been no breaches in the financial covenants of any interest-bearing
loans and borrowings.

The Group’s policy is to maintain a strong capital base so as fo maintain investor, creditor and market confidence and to sustain future
development of the business. The primary objective of the Group’s Capital Management is to maximize the shareholder’s value.
Management also monitors the return on capital. The Board of Directors seek to maintain a balance between the higher returns that
might be possible with higher levels of borrowing and the advantages and security afforded by a sound capital position.

The Group monitors capital using a gearing ratio calculated as below:

(T in Crore)
Particulars As at March 31, 2022 As at March 31, 2021*
Debt# 822.79 395.04
Less: cash and cash equivalents & bank balances 22.98 13.87
Net debt 799.81 381.17
Equity 877.45 774.95
Gearing Ratio {net debt / {equity + net debt)} 47.69% 32.97%

#Debt is defined as non-current and current borrowings including current maturities of non-current borrowings, as given
in notes.

*Presented pursuant to the Ind AS 103 (Refer note 42)

Capital Structure:

Authorized Share Capital

Amount (Rs.)

145,00,000 Equity Shares of Rs. 10 each 14,50,00,000
TOTAL 14,50,00,000
Issued & Subscribed

39,89,350 Equity Shares of Rs. 10 each 3,98,93,500
Paidup

39,89,350 Equity Shares of Rs.10 each fully paid up 3,98,93,500
Paid Up Capital 3,98,93,500

Financial Information

The audited financial results of Shudh Edible Products Private Limited for the financial years ended March 31, 2021, 2020,
2019 are set forth below. (INR in Crores except per share data)

Particulars FY2021* Fy2020* FY2019*
Equity Capital 4.10 1.94 1.26
Other Equity 26.69 26.23 24.35
Total Income 5.10 6.38 4.92
Profit for the year 1.73 1.89 0.40
EPS(Basic & Diluted) 479 4.51 0.96
Net Asset Value 30.57 28.17 25.61

0.
1.

“extracted from audited financial statements of FY2021, 2020, 2019

INTERNAL RISK FACTORS

The effect of the COVID-19 pandemic on our b and is uncertain and cannot be predicted.

Due to the unpredictable and fast changing COVID-19 situation, |t is very difficult to assess the future impact of COVID-19
on business operations, however entire economy is waiting for positive turnaround after over coming this pandemic situation.
The ultimate impact will depend on a number of factors, many of which are outside our control. These factors include the
duration, severity and scope of the pandemic, the impact of the pandemic on economic activity in India and globally, the
eventual level of infections in India or in the regions in which we operate, and the impact of any actions taken by governmental
bodies or health organizations (whether mandatory or advisory) to combat the spread of the virus. These risks could have an
adverse effect on our business, results of operations, cash flows and financial condition.

by insurance or exceeds our insurance coverage, our results of operations and cashflow may be adversely affected.
8. Any loss or break down of operations at any of our manufacturing facilities may have a material effect on our
business, financial conditions and results of operations
Our manufacturing facilities are subject to operating risks, such as the break down or failure of equipment, power supply or
processes, performance below expected levels of output or efficiency, obsolescence, labour disputes, natural disasters,
industrial accidents and the need to comply with the directives of relevant government authorities. The occurrence of any of
these risks could significantly affect our operating results. We are required to carry out planned shutdowns of our plants for
maintenance, statutory inspections and testing. Although precautions are taken to minimize the risk of any significant operational
issues at our manufacturing facilities, our business, financial condition and results of operations may be adversely affected by
any disruption of operations at our facilities, including due to any of the factors mentioned above.
9. If we fail to comply with envir I laws and r or face envir { litigation, our results of operation
may be adversely affected
Environmental laws and regulations in India have been increasing in stringency and it is possible that they will become
significantly more stringent in the future. If, as a result of compliance or non- compllance with any environmental regulations,
our unit or the operations of such unit is suspended, we may need to incur costs in complying with regulations, appealing any
decision closing our facilities, maintaining production at our existing facilities and continuing to pay [abour and other costs which
continue even if the facility is closed. As a result, our over all operating expenses may increase, and our profits may decrease.
Our ability to pay dividends in the future will depend upon our future earnings, Imanctal condition, cash flows,
working capital requirements, capital expenditures and restrictive ¢ ts in our fi g g
Our future ability to pay dividends will depend on the earnings, financial condition and capital requirements of our Company.
Dividends distributed by us will attract dividend distribution tax at rates applicable from time to time. We cannot assure you that
we will generate sufficient income to cover our operating expenses and pay dividends to our shareholders, or at all. Our ability
topay dividends could also be restricted under certain financing arrangements that we may enter in to. In addition, dividends
that we have paid in the past may not be reflective of the dividends that we may pay in a future period. We may be unable
to pay dividends in the near or medium term, and our future dividend policy will depend on our capital requirements, financing
arrangements, results of operations and financial condition.
P.  OUTSTANDING LITIGATIONS AND DEFAULTS OF THE RESULTING ENTITY, PROMOTERS, DIRECTORS ORANY OF THE
GROUP COMPANIES:
List of prosecution proceedings against the Company, Promoters, Director or any of the Group Companies:

10.

S.| Casel Forum | Parties Brief facts of the case Present Status

No.| Ref. No.

1 |Application | Allahabad | DSM Ltd, | Complaint against some officers of DSML, including Mr. Vijay |No date so far.

No. 32924 | High Dr. Ashok | Kumar Goel, Mr. Gautam Goelfor alleged shortage of Molasses.
/2012 Court Kumar & | Application u/s 482 was filed to quash the complaint lodged
Under Others Vs. | under section 405, 418, 420 & 120 B of IPC & Section 8/11/
Section State of | 12 of Molasses Act. A Rejoinder Affidavit has been filed along
482 UP & with verified statements by the Excise Inspector that there was
Others. | no mismatch of stocks. Stay Order has been granted in favour

of the Dhampur Sugar Mills Limited.

2 |Company |Allahabad | Poonam | Winding up Petition was filed by M/s. Poonam Enterprises for | Formal Court Order
Petition High Enterprises| their alleged outstanding dues. The principal amount of Rs. | awaited.

No. 33/ | Court Vs. 6.60 lacs has since been paid. The Judgment was reserved
2011 Dhampur | on 30th October, 2017 but on 18th March, 2020 the matter

Sugar Mills| was released by the same Court directing Office to place

Ltd. before Chief Justice for nomination of some other bench. The
matter was placed before a nominated Bench on 10th
November, 2021 but the Counsel for Poonam Enterprises
sought adjournment on account of illness. An out of Court
settlement has been made and the same shall be filed before
Hon'ble High Court and the matter will be closed.

3 | Civil Appeal | Supreme | Dhampur | The Appeal has been filed under Section 22 of the National [ No further roceedings
No. 5975 | Court Sugar Mills | Green Tribunal (NGT) Act, 2010 against the NGT Order dated | before the Supreme
Of 2021 Limited Vs | 1st September, 2021 imposing Environmental Compensation | Court.

Adil Ansari | of Rs. 20 crores @ Rs. 5 crores per unit., involving Unit Asmoli

& Others | and Unit Meerganj, now part of the Company. Hon'ble
Supreme Court has granted Stay on 8th Octeber, 2021 and
issued Notices to Respondents. On 29th July, 2022, the
matter was listed before the court wherein the matter was
adjourned for four weeks.

4 | 0.A No.16 | National | Vinit The Applicant has alleged that DSM Sugar, Mansurpur {now |[NGT has levied
of 2021 Green Kumar vs. | partofthe Company)is discharging untreated industrial effiuent |[E nvironmental

Tribunal | DSM in violation of the Water {Prevention and Control of Pollution) | Compensation of Rs. 5
Sugar Mills| Act, 1974 and Environment (Protection} Act,1986 thereby | Crores. Now, the Civil
Ltd. & causing of pollution and violating the environmental norms. In | Appeal No. 2549 Of 2022
Ors. fact the untreated discharge is from there nearby Distillery. [has been filed before the
The Case has been wrongly filed against DSML. DSML has | Supreme Courtwhere inthe
submitted its reply updating and clarifying the matter. A joint [court has granted stay on
Inspection has been made by UPPCB and their Report also | 1st April, 2022 and issued

confirms that the Untreated Discharge is from the Distillery | nofices to respondents.
owned by other company . On 20th July, 2022, the
matter was listed before
Supreme Court wherein last
chance was given to the
respondents to file counter

affidavit.

5 |Case No. |Tehsildar, |State vs. | Under Section 122-B of UPZA & LR Act regarding alleged |No further proceedings
302395/18| Dhampur | Mr. encroachment of Land in Village Allahpur. The company is

Distt Sandeep | contesting, and the case is pending before the Tehsildar,
Bijnor UP. | Sharma | Dhampur

6 |Case No. |Tehsildar, | State vs. | Under Section 122-B of UPZA & LR Act regarding alleged [No further proceedings

302396/18| Dhampur | Mr. encroachment of Land in Village Mohra. The company is
Distt Sandeep | contesting, and the case is pending before the Tehsildar,
Bijnor UP. | Sharma | Dhampur.

7 |Case No. | Special Mr.Vijay | Under Rule 3(8) (a) of Companies {Acceptance of Deposits) [The  default has been
Not yet Chief Kumar Rules, 2014, a complaint was filed against DSML and its [compounded by The
allotted Judicial Goel Directors for not intimating Credit rating to the Registrar of | Regional Director (Northern

Magistrate, | Mr. Companies, UP. Region)  Ministry of
Lucknow |Sandeep Corporate Affairs vide order
Kumar dated May 12, 2022. The
Sharma case pending before
Hon'ble Special Chief
Judicial Magistrate,
Lucknow shall be withdrawn
in due course.
Q. REGULATORY / STATUTORY ACTION TAKEN AGAINST OUR PROMOTERS IN LAST 5 FINANCIAL YEARS NIL
R. BRIEF DETAILS OF QUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS NIL

S.  PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF DHAMPUR SUGAR MILLS LIMITED
("DEMERGED COMPANY") FOR THE PRECEEDING THREE YEARS
The high, low and average market prices recorded on the Stock Exchanges during the last three years and the number of
Equity Shares traded on these days are stated below:

BSE
Fiscal | High () | Date of High Volume on | Low (Z) | Date of Low | Volume on date | Average market
date of High of Low (number| price of the
(number of of Equity  |Equity Shares for
Equity Shares) Shares) the year (%)
2021-22 566.80 | 15.03.2022 572049 173.50 | 05.04.2021 44754 332.45
2020-21 208.00 | 05.03.2021 111054 086.55 | 03.04.2020 90807 143.96
2019-20 246.00 | 02.01.2020 98387 065.80 | 26.03.2020 79582 191.51
(Source: www.bseindia.com)
NSE
Fiscal High () | Date of High Volume on | Low (Z) | Date of Low | Volume on date | Average market
date of High of Low {number | price of the
(number of of Equity Equity Shares for
Equity Shares) Shares) the year (3)
2021-22 567.00 | 15.03.2022 7582654 172.35 | 05.04.2021 398829 332.64
2020-21 208.00 | 05.03.2021 1568374 86.45 | 01.04.2020 32015 144.05
2019-20 245.95 | 02.01.2020 1202074 65.55 | 26.03.2020 1253250 191.51

(Source: www.nseindia.com)

Notes:

1. Average market price denotes average of weighted average price of the year.

2. Incase of two days with the same high or low price, the date with the high volume has been considered.

T MATERIAL DEVELOPMENT AFTER THE DATE OF LAST FINANCIAL STATEMENTS AS ON MARCH 31, 2022
Except as mentioned below, in the opinion of our Board, there have not arisen since the date of last Financial Statements as
on March 31, 2022, any circumstances that materially or adversely affect or are likely to affect our profitability taken as a whole
or the value of our assets or our ability to pay our material liabilities within the next twelve months:

1. Hon'ble NCLT has, vide an order dated April 27, 2022 approved the Scheme of Arrangement between DSML and DBOL and
their respective share holders and creditors under Sections 230 to 232 read with Section 66 and other applicable provisions
of the Companies Act, 2013 and other applicable laws. The Effective Date of the Scheme is May 3, 2022 with the Appointed
Date of April 1, 2021. Accordingly, in accordance with the Scheme, DBOL has allotted 66,387,530 Equity Shares of Rs. 10
each to the shareholders of DSML as on the Record Date in the ratio of 1:1 and the existing share capital of 10,000 equity
shares of DBOL was cancelled.

2. Our Board of Directors was reconstituted and KMPs were appointed.

3. Our Company received in-principle approval from NSE and BSE on July 14, 2022 and July 22, 2022 respectively. Further, our
Company was granted an exemption from the application of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules,
1957 by the SEBI vide its letter no. SEBI/HO/CFD/DCR/RAC-1/P/OW/2022/45054/1 dated August 25, 2022.

For and on behalf of the Board of Directors
Dhampur Bio Organics Limited

Sdl-

Ashu Rawat

Company Secretary

M. No. 22810

Place: New Delhi
Date: 27.08.2022
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THIS IS A PUBLIC ANNOUNCEMENT IN COMPLIANCE WITH SEBI CIRCULARS ONLY AND DOES NOT CONSTITUTE AN INVITATION
OR OFFER TO AQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT IS A PROSPECTUS ANNOUNCEMENT

DHAMPUR BIO ORGANICS LIMITED

(Formerly Known as RMSD Enterprises Private Limited)

CIN: U15100UP2020PLC136939
Regd Office: Sugar Mill Compound, Village - Asmoli, Distt. Sambhal, Uttar Pradesh - 244304
Tel: +91-7302318313, Website: www.dhampur.com, Email: investors@dhampur.com

PUBLIC ANNOUNCEMENT s :
HaZ hieTedl 9Sng it

FOR THE ATTENTION OF THE SHAREHOLDERS OF DHA
Statutory adverti ("Adverti: with para Il (A) (5) of Annexure | to the SEBI Circtia nu. LruivILaIVINICUTIIZ1 UdLEU WiaTUn TU, £UTe, au pala o Ul Fare i

{A) of SEBI Master Circular no. SEBI/HO/CFDI/DILI/CIR/P{2021 5 dated N ber 23, 2021, as amended from time to time, read with rule 19 (7) of the Securities Contracts
(Regulation) Rules, 1957 pursuant to grant of relaxation by SEBI from the applicability of rule 13 (2) (b)of Securities Contract {(Regulation) Rules, 1957 ("SCRR") pursuant to the scheme
of arrangement between Dhampur Sugar Mills Limited ("DSML") and Dhampur Bio Organics Limited {"Company"{"DBOL") and their respective share holders and creditors under
sections 230 to 232 and other licable provisi of the Comp Act, 2013 ("Scheme").

This Advertisement does not include the complete information of the Company, including its business, operations, assets, and liabilities. Investors are advised to
read the information memorandum of the Company available on the websites of the Company, BSE Limited and the National Stock Exchange of India Limited, at
www.dhampur.com, www.bseindia.com and www.nseindia.com, respectively. All capitalized terms not defined herein, shall have the meaning as ascribed to them
in the Information Memorandum.

A. NAME AND ADDRESS OF THE REGISTERED AND CORPORATE OFFICE OF THE COMPANY:

The Company is registered as a public limited company with the Registrar of Companies, Kanpur. The Registered Office of the Company is situated at Sugar Mill Compound, Village Asmoli, District
Sambhal, Moradabad, Uttar Pradesh-244304 and the Corporate Office of the Company is situated at Second Floor, 201, Okhla Industrial Estate, Phase-lll, New Delhi 110020, India.

B. DETAILS OF CHANGE OF NAME AND / OR OBJECT CLAUSE OF THE COMPANY:

Our Company was originally incorporated as "RMSD Enterprises Private Limited” under the Companies Act, 2013, in Uttar Pradesh, India, vide certificate of incorporation dated October 26, 2020
issued by the Registrar of Companies, Kanpur. The name of the Company was changed from RMSD Enterprises Private Limited to "Dhampur Bio Organics Private Limited" by a fresh certificate
of incorporation pursuant to change of name dated April 21, 2021 issued by the Registrar of Companies, Kanpur. The Company was later converted into a Public Limited Company having name
*Dhampur Bio Organics Limited" and a fresh certificate of incorporation was issued by the Registrar of Companies, Kanpur dated April 22, 2021.

The Company altered its object clause of Memorandum of Association from carrying on the business of civil contractors, material contract works, civil works for various departments and organizations
to carry on the business of manufacturing of sugar and bye-products, production of power and other businesses. The change of object clause was approved by Registrar of Companies, Kanpur
vide certificate dated April 20, 2021. The new objects of the company are as follows:

The main objects are set out in the Memorandum of Association of our Company. Some of the relevant objects of the Company are as follows:

i.  To carry on the business of manufacturing, producing, boiling, refining, preparing, growing, brewing, purchasing, marketing, retailing, importing, exporting, selling, trading and generally dealing
in bio organic products, sugar, sugar-candy, jaggery, sugar-beet, sugarcane, confectioneries, sugar cubes, sugar syrups, fruits drops, fruits juices, sugar and agro based food products, molasses,
syrups, melada, alcohol, chemicals, spirits, country liquor, Indian made foreign liquor, bagasseand all products or by-products, allied products thereof and any other bio, natural and agriculture
produce and products thereof.

ii.  Tocarry on business of manufacturers, importers, exporters, purchasers, sellers, retailers and dealers of all kinds of chemicals, petro-chemicals, ethanol, methanol, methyl, ethyl products, butenol,
petroleum CO2, fuel oil chemicals, industrial and other alcohols, potash chemicals, acids, alkalis, yeast, drugs, pharmaceuticals, pesticides and weedicides and other allied products for the business
of the Company.

ii.  Tocarry on the business of electricity and power producers, power purchasers, retailers, co-generation of power and accumulate, distribute, transmit and supply in all its branches including but
not limited to state grid, power exchange and for the purpose of feeding the plants of the Company and to construct, lay down, establish, fix and carry out all kind of power stations, cables,
wires, lines accumulators, and works.

iv.  To carry on the business of fabricating, manufacturing, d contractors, engineering, erecting and of sugar ing plants and machinery, sugar refineries, and other
bio-organic product plants, factories and to run workshop(s), consultancy, advising, and to develop and innovate technologies in the related and allied fields and to act as electric engineers,
consultants and manufacturers and suppliers of implements and machinery for the purpose of business.

C. CAPITAL STRUCTURE

Pre-Scheme Capital Structure of the Company:

Post Scheme Capital Structure of the Company:

Authorised Share Capital Amount (Rs) Authorised Share Capital Amount (Rs)
1,00,000 Equity Shares of Rs. 10 each 10,00,000 9,16,00,000 Equity Shares of Rs. 10 each 91,60,00,000
Total 10,00,000 Total 91,60,00,000
Issued, Subscribed and Paid-up Share capital Amount (Rs) *Issued, Subscribed and Paid-up Share capital Amount (Rs)
10,000 Equity shares of Rs. 10 each 1,00,000 6,63,87,590 Equity shares of Rs. 10 each 66,38,75,900
Total 1,00,000 Total 66,38,75,900

*Pursuant to the Scheme, 6,63,87,590 Equity Shares of the Company were issued and
allotted to the shareholders of DSML on record date as per the Share Entitlement Ratio.

D. SHAREHOLDING PATTERN GIVING DETAILS OF THE SHAREHOLDING OF PROMOTER AND PROMOTER GROUP AND GROUP COMPANIES (PRE-SCHEME):

I G. NAME AND DETAILS OF BOARD OF DIRECTORS (EXPERIENCE INCLUDING CURRENT / PAST POSITION HELD IN OTHER FIRMS):

I Sr. No.

1. Vijay Kumar Goel, .
Designation: Chairman, Promoter, Executive, .
Date of Appointment: April 8, 2021, .
Experience: Vijay Kumar Goel is a promoter and Chairman of the Company. He has been the President of Indian Sugar Mills | «
Association and the Indian Sugar Export Corporation. With over 60 years of experience in the sugar industry, He has spear | o
.
.
.

Name, DIN, Designation and Date of Appointment
DIN: 00075317,

Directorships in other Companies

Delton Cables Limited

Shudh Edible Products Private Limited
Sonitron Limited

Goel Investments Limited

Saraswati Properties Limited

Intellecta Infotech Private Limited
Khandelwal Laboratories Private Limited
Jocular Entertai Private Limited

Shudh Edible Products Private Limited
Sonitron Limited

Goel Investments Limited

Saraswati Properties Limited

Intellecta Infotech Private Limited

headed several technological innovations in the Industry. His ethos of responsibility has always motivated the Company and
continues to inspire our CSR endeavours.

Gautam Goel,  DIN: 00076326,  Designation: Managing Director, Promoter, Executive, .
Date of Appointment: April 24, 2021,  Experience: Gautam Goel is a promoter and Managing Director of the Company. He | @
has been the President of the Indian Sugar Mills Association and Indian Sugar Export Corporation. He has led teams in expanding | @
operations and capacities of the Company. As a team leader he focused on value - addition, which included pioneering the |
production of Sulphurless refined sugar in india. Gautam is involved with the farmer out reach efforts of the Company. He is | o

spearheading the bility and Social Governance initiati

3. Bindu Vashist Goel, DIN: 09591778, D Director, Promoter, Non-Executive Nil
Date of Appointment: May 4, 2022, Experience: Bindu Vashist Goel is a Promoter of the Company. She is a qualified lawyer
and has spearheaded the Company's CSR endeavours in education and supports our efforts to achieve diversity in the work
place. She is a part of the Company's team committed to contributing towards environmental initiatives and waste reduction.
4. Sandeep Kumar Sharma, DIN: 06906510, Designation: Whole-time Director, Professional, Executive Nil
Date of Aonointment: April 19, 2022, Experience: Sandeep Kumar Sharma is the COO and the whole-time Director.
qg ﬁwﬁ- mrs of experience in operations, projects, and administration of sugar mills, power generation plants
ipta, DIN: 00108678 o Verdant Estuary Retreat Private Limited
Designation: Director, Independent, Non-Executive * Gangaheritage Resorts Private Limited
Date of Appointment: April 19, 2022, Experience: Ashwani Kumar Gupta is a Chartered Accountant with over 40 years of | « AKG Consultants Private Limited
experience in finance, treasury management and capital markets. He has been a Government nominee on the Boards of Joint |  Lallooji And Sons Private Limited
Sector Companies and the RBI nominee on the Board of various Banks. o Mani Capitals Limited
» Kapareva Development Private Limited
6. Samir Thukral, DIN: 00203124, Designation: Director, Independent, Non-Executive e Auro Sugar Private Limited
Date of Appointment: April 19, 2022, Experience: Samir Thukral has been involved since 1982 in commodity trading with a | ¢  Glenasia Commodities Private Limited
focus on sugar. He has worked with leading international commodity trading companies and has also represented them in ndia. | © Auro Resorts Private Limited
Samir has domain expertise in Sugar trading which includes logistics and the international sugar futures market. o Asia Sugar Industries Private Limited

7. Kishor Shah, DIN: 00193288, Designati GKW Limited
Bhagiradha Chemicals and Industries Limited

Aamara Capital Private Limited

Director, Independent, Non-Executive
Date of Appointment: April 18, 2022, Experience: Kishor Shah is a Chartered Accountant with domain expertise in the sugar | o
cane processing industry. He was a Director and CFO of a leading sugar company in India from 1994 to 2015. Kishor has over |
30 years of experience In corporate finance, cost management and strategic planning.

8. Vishal Saluja, DIN: 07145715, Desig Director, Independent, Non-Executive

Date of Appointment: April 19, 2022, Experience: Vishal Saluja has over 20 years of experience as a fund manager. He
founded and successfully managed 2 healthcare focused hedge funds in the USA. He worked for 5 years with McKinsey &
Company as a strategy consultant on growth and operational efficiency initiatives with C-suite executives.

9. Ruchika Mehra Kothari, DIN: 09151323, D Director, Indep Non-Executive

Date of Appointment: April 19, 2022, Experience: Ruchika Mehra Kothari has over 30 years of experience in the woolen
textile industry. She has domain knowledge in purchase and import of wool, conversion and marketing and exports of finished
yarn. The brand of finished woolen products launched by her has a wide domestic and International market.

H. BUSINESS MODEL / BUSINESS OVER VIEW AND STRATEGY
The business of the Company is to carry out the manufacturing, producing, boiling, refining, preparing, growing, brewing, purchasing, marketing, retailing, importing, exporting, selling, trading
of sugar, power and industrial alcohol and ethanol. The Company also carries on the business of electricity and power producers, power purchasers, co-generation of power and distributing,
transmitting and supplying and for the purpose of feeding the plants of the Company.

Business Overview:
Global Sugar production for Marketing Year (MY) 2021/22 is predicted to remain unchanged at 181 million tonnes, with gains in the European Union, India, Russia, and Thailand expected to
off set losses in Brazil. Growth in economies such as China, India, and Russia are likely to boost consurmption. A decline in China, Indonesia, and Thailand has lowered stock prices. Exports are
likely to remain unchanged, as a sharp increase in Thai trade is countered by fewer exports from Brazil.
According to industry body ISMA, India's sugar out put projection has been raised by 3% to 314.5 lakh tonnes for the marketing year ending September 2021-22, up from the previous expectation
of 305 lakh tonnes. The sugar marketing season is measured between October and September. In the 2020-21 season, sugar output was 311.8 lakh tonnes.
Sugar production in Uttar Pradesh is expected to fall to 102 lakh tones in 2021-22, down from 110.59 lakh tonnes the previous year, due to decreased cane yields and sugar recoveries, as
well as considerably higher sugar diversion for ethanol manufacture via B-heavy molasses and sugar cane juice diversion. It is estimated that about 12.55 lakh tonnes of sugar will be diverted
for ethanol production by the sugar mills in UP in the current year as compared to about 6.90 lakh tonnes diverted in 2020-21. In 2021-22, Maharashtra is estimated to generate around 117
lakh tonnes, up from 106.50 lakh tonnes in 2020-21. This year's expected sugar production is higher due to an increase in cane area of roughly 11%, as well as stronger cane yields and sugar
recovery than last season.

Pursuant to Scheme of Arrangement, the Company has three manufacturing units i.e:

)  Asmoli unit situated at Asmoli, district Sambhal {Uttar Pradesh}, which includes the sugar manufacturing plant having capacity of 9,000 tonnes crushing per day of sugar cane, 2,50,000 litres
of distillery/chemicals per day including ethanol etc. and 43.5 megawatts co-generation of power,

®  Mansurpur unit situated at Mansurpur, district Muzaffarnagar (Uttar Pradesh), which i the sugar r
33 megawatts co-generation of power; and

@i}  Meergan] unit situated at Meerganj, district Bareilly (Uttar Pradesh}, which includes the sugar manufacturing plant having capacity of 5,000 tonnes crushing per day of sugarcane and 19 megawatts
co-generation of power.

Business Strategy:

« Innovation- We apply an innovative approach to improve operational processes in our business, such as production line developments, financial systems or human resource management. Our
commitment is to innovate, to motivate and retain skilled staff by providing a challenging and creative environment.

* Integration- We use various integration strategies to increase their influence on our product supply and distribution or in lessening competition. This helps us to consolidate and expand our place
in the market and increase our ¢c i Lt our effi y or market share by expanding our influence in to new areas.

o Value Addition- Our value - addition strategies include using bagasse for generating electricity, which is the dry pulpy fibrous material that remains after crushing sugarcane or sorghum stalks.
We also use molasses which is a substance resulting from refining sugar cane or sugar beets into sugar, for manufacture of potable alcohol.

Nil
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RMBAY Exports Private Limited

ing plant having capacity of 8,000 tonnes crushing per day of sugarcane and

1. | VIJAY KUMAR GOEL

Age: 81 years

Address: 46, Friends Colony East, Delhi-110065
Educational Qualifications: Intermediate

Vijay Kumar Goel has been the President of Indian Sugar Mills Ass ociation and the Indian Sugar Export
Corporation. With over 60 years of experience in the sugar industry, He has spear headed several
technological innovations in the Industry. His ethos of social responsibility has always motivated the
Company and continues to inspire our CSR endeavours.

2. | ASHOK KUMAR GOEL

Age: 75 years

Address: 61, Friends Colony East, South Delhi, New Delhi-110025
Educational Qualifications: Graduate

Ashok Kumar Goel has over 52 years of experience in the sugar and paper industries. He has served
as the President of the Indian Sugar Mills Association and the Uttar Pradesh Sugar Mills Association.
Additionally, he is the Founder President of the Indian Agro Paper Mills Association.

3. | GAUTAM GOEL

Age: 48Years

Address: 46 Friends Colony East, Delhi-110065
Educational Qualifications: Intermediate

Gautam Goel has been the President of the Indian Sugar Mills Association and Indian Sugar Export
Corporation. He has led teams inexpanding operations and capacities of the Company. As a team
leader he focused on value-addition, which included pioneering the production of Sulphurless refined
sugar in India. He is involved with the farmer out reach efforts of the Company. He is spear heading
the Sustainability and Social Governance initiatives.

4. | GAURAV GOEL

Age: 48 Years

Address: 61 Friends Colony East, South Delhi, New Delhi-110025
Educational Qualifications: Busi M t, Graduate from The
American College of London, United Kingdom

Gaurav Goel has an experience of more than two decades in the Sugar Industry. He is a Member and
Past President of the Indian Sugar Mills Association and Indian Sugar Exim Corporation Ltd. He has
served as the Chapter Chair of Young Entrepreneurs Organisation (YPO Delhi) and EQ Delhi. He is
also the Chairman of the Green Sugar Summit held by CII.

Sr. No Name of the Shareholder(s) No of Equity Shares held % to the total Equity Share Capital > § 5 X 4 > ’ ! ) . " .
+ In addition to above, our commitment to corporate citizenship and societal well-being are interconnected and firmly embedded in our ethos. Along with providing opportunities for economic
1 Dhampur Sugar Mills Limited jointly with Nominees 10,000 100% development, we will continue to provide avenues for improving the lives and well- being of our communities.
Total 10,000 100% o We strive to optimise our resources to innovate and humanise our growth for a sustainable fomorrow.
. I.  REASONS FOR THE DEMERGER:
SHAREHOLDING PATTERN GIVING DETAILS OF THE SHAREHOLDING OF PROMOTER AND PROMOTER GROUP AND GROUP COMPANIES (POST-SCHEME): The rationale for the Scheme as set out in Clause D of the Scheme is reproduced as under:
Tablel-S y Stat ts holding of specified securities i, The proposed Demerger will create opportunities for pursuing independent growth and expansion strategies in the segregated businesses and effectively unlock value of each of the
Summary Statement Holding of Specified Securities ing units. The Demerger also represents an opportunity for the public shareholders to exploit the individual potential of both Companies.
- - - i.  The segregation will allow each of the Companies to create a strong and distinctive platform with more focused management teams, which will enable greater flexibility to pursue long-term objectives
Cat-| Category of Nos. of| No. of g°- |°f No. of | Total [Sharehol-| Number of Voting Rights held in | No. of §hareho|¢:- Number of | Number of Number and independent business strategies. The structure will streamline management and provide diversity in decisions regarding the use of respective cash flows for dividends, in capital expenditure
eg- | shareholder share ;;:"'{l a::itdy shdare§ ""05~ dulg afs each class of securities (IX) UShdarels ing, as a % t":ked()'('l‘l) Sha:retshplatiiged of equity or other rei in their respective business, and in being able to explore varied investment opportunities and attract various investors and strategic partners
o(rl)y (1 hol(ﬂﬁrs pequ“yp Pup un ne;yl. ) h:l"gs t:ta/I :o No of Voting Rights Total ninegr ¥ ass{l::lvlung ENSNES :n:umeber:: ;ZIadrei: ii.  The business units of the Den]grged.CompanY are independent, self - sufficient in raw material, and standalone integrated, and would continue to function with efficiency, efficacy and synergies
shares |equity | Deposi-| (VIl) = of | Class | Class| Total 25 3 | outstand- | conversion (XIy demateria- ) after the Demerger, .arId transmoln will be largely seamless. ) o . . :
held |shares| tory |(V)}+(V)| shares | eg:X | eg:Y " of ing A lized form . The Demerger at this juncture will also create a framework for succession planning including long term leadership of each of the Companies with a view to ensure that the management and
{IV) | held |Receipts| +(VI) |(calculat- (AB | o onverti- | convertible Heda ‘0\5 a|No.a o/s ? (Xv) ownership model of the Demerged Company is not hindered by fragmentation of ownership and dispersed leadership over time as the promoter-manager families move closer to a generational
v) (V1) ed as *C) ble securities % of °°| shift, which may be detrimental to the Demerged Company, business and stakeholders. Instead, following the Demerger, the management of each of the Companies and ownership of the
per securities (asa Sthmal S‘I?atraes pro.moter-managers in gach of the Companies will remain copsolidateq wiIhin a family group and vyill be lean gnd agile Thi§ will algo ensure long term stability including through continued
SCRR, (including | percentage halrgs held maintenance of good will and harmony and allow for succession planning in an orderly and strategic manner without any business disruption.
1957) Warrants)| of diluted (i) ® v.  The shareholding of public share holders following the Demerger will remain the same in both Companies and share holder value, across Companies, will be preserved and remain unchanged.
(Vi) (X} shafel) J.  RESTATED AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2022:
Asa capita INDEPENDENT AUDITOR'S REPORT
% of (X1)= (Vi1 To
A+B+C2 +X) As
) a(“/l of The Members of
(A+B+C2) DHAMPUR BIO ORGANICS LIMITED
{A) | Promoter & 17 3,258 0 0] 3,258 49.08| 3,258 0 3258| 49.08 0 49.08 0 0 0 013,2585,637 Asmoli, Sambhal, U.P.

Promoter Group 5,637 5,637 5,637 5637 Report on the Audit of the C: lidated Fi ial St

(B) | Public 62,065 | 3,38,0 ¢ 0 3,380 5092 3,380 0| 3,38,0| 50.92 0 50.92 0 0 0 013,38,01,853 Opinion
1,953 1,953 1,953 1,953 We have audited the accompanying Consolidated financial statements of DHAMPUR BIQ ORGANICS LIMITED (hereinafter referred to as "the Holding Company®), and its subsidiary {the Holding
(C) | Non-Promoter- 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 Company and its subsidiary together referred to as "the Group"), which comprise the Consolidated Balance Sheet as at March 31, 2022, the Consolidated Statement of Profit and Loss {including

Non Public Other Comprehensive Income}, the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for the year ended on that date, and notes to Consolidated
(C1) | Shares underlying 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 Financial statements, and a summary of the significant accounting policies and other explanatory information {hereinafter referred to as “the Consolidated financial statements”).

DRs In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of reports of other auditor on separate Financial Statements
c2)| sh held b 0 0 0 0 0 0 0 0 0 0 0 0 0 0 and on the other financial information of the subsidiary as referred to in "Other Matters' paragraph below, the aforesaid consolidated financial statements give the information required by the
(€2) E arles eT Yt 0 0 Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with

Mployee LSS the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS"} and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group

Total 62,082 | 6,63,8 0 0| 6,638 100 G%Gé’;g 0 6,639,3 100 0 100 0 0 4 0(6,63,87,590 as at March 31, 2022, of its consolidated profit and total comprehensive income, consolidated changes in equity and consolidated cash flows for the year ended on that date.

7,590 7,590 h 7,5
: . We conducted our audit of the lidated fi ial in accordance with the Standards on Auditing specified under section 143(10) of the Act. Our responsibilities under those
Table ll-Statement showing share holding pattern of the Promoter and Promoter Group Standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are independent of the Group in accordance
: - ith the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the consolidated financial statements
Statement showing shareholding pattern of the Promoter and Promoter Group wr & h v oE : ) A -
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics
Category of shareholder Entity Type | Nos. of | No.of fully | Total nos. | Shareholding| Number of Voting | Number of Shares| Number of We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.
share- paid up shares |as a % of totall Rights held in each| pledged or other | equity shares Key Audit Matters
holders equity held no.of shares class of securities | wise encumbered held in . : - . TR f " : 3 :
shares (calculated as d alized Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the consolidated financial statements of the current period. These matters were
Faid per SCRR No. (a) Afs a% Clasxs Total emaft::: e addressed in the context of our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matter:
2 of total | eg:
1!:5(:) Iésgz"/)n Shares 1. Determi of Net Realizable Value of Sugar for comparison with Cost of Production (COP) for val ofi y:
of (A+B+
held (b) As on March 31, 2022, the Group has inventory of sugar with a | Principal Audit Procedures
A1) Indian carrying value of ¥ 988.42 Crores. The inventory of sugar is valued | we ynderstood and tested the design and operating effectiveness of controls as established by the in
Individuals | Hindu undivided Famity 1] 9221618] 9221618 1389 | 9221618 1389 | 000 o000| 9221618 e e R CEE e ol el S e R T e
. £ ) : jive including the prevailing unit specific domestic selling price during and subsequent to the year end, minimum selling price
VIJAY KUMAR GOEL Promoter 1 3,49,116 349,116 0.53 349116 | 053 0.00 0.00 3.49,116 relative value of inventory in the financial statements and significant | g monthly quota, selling price for contracted sugar export and initiatives taken by the Government with respect to sugar
ASHOK KUMAR GOEL Promoter 1 55,384 55,384 0.08 55,384 | 0.08 000 0.00 55,384 judgement involved in the consideration of factors such as minimum | inqustry as a whole.
sale price, monthly quota, and fluctuation in domestic and B h - h . ination of th lizable value of the i
GAURAV GOEL Promoter 1| 20,16,904 | 20,16,904 3.04 | 20,16,904 3.04 0.00 0.00 20,16,904 h ional selli A ination of Net Realizable Val ased on the above procedures performed, the management's determination of the net realizable value of the inventory
international seling prices in determination of Net Realizable Value. of sugar as at the year-end and comparison with cost for valuation of inventory is considered to be reasonable.
DEEPA GOEL Promoter Group 1] 2341936 | 23,41,936 353 | 23,41,936 3.53 0.00 0.00 23,41,936 2
VINITA GOEL Promoter Group 1 25 050 25 050 0.04 25 050 0.04 0.00 0.00 25 050 2. Business Combination: Demerger of three undertakings from Dhampur Sugar Mills Limited and transfered to the Holding Company - Refer Note No 42 of the Consolidated
ISHIRA GOEL Promoter Group 1 1.05,525 1,05,525 018 1,05,525 0.1 0.00 0.00 1,05,525 As per the Scheme of Arrangement of demerger | Our audit procedure included the following:
APARNA JALAN Promoter Group 1 46,100 46,100 0.07 46,100 | 0.07 000 000 46,100 (the Scheme), three undertakings has demerged | o Obtained and read the Scheme, and compared the assets and liabilities pertaining to three undertakings considered for accounting
RITU SANGHI Promoter Group 1 7,500 7,500 0.01 7,500 | 0.01 000] 0.0 7,500 from Dhampur Sugar Mills Limited (DSM) and as per the Scheme.
: : . : y . y Y ransfered to the Holding Company wie. April 1, | 5 d the ing as per applicable accounting standards including, for cancellation of shareholding of DSM and issuing of
ASHA KUMARI SWAROOP Promoter Group 1 4 4 0.00 4] 000 000| 000 4 2021, The Scheme was approved by National = Ml s Lning InCLIMD, o "9 Issuing
Company Law Tribunal (NCLT) vide order dated equity shares to shareholders of DSM as per the share swap ratio approved in the Scheme.
SHEFALIPODDAR Promoter Group 1 31,760 31,760 0.08 31760 | 0.05 000 000 31,760 My i « Obtained and read the approval of National Company Law Tribunal (NCLT) giving effect to the Scheme
April 27, 2022. The Group has given effect of the I pprov pany Law Tribunal ( ) giving :
GAUTAM GOEL Promoter 1| 42,42,339 | 42,42,339 6.39 | 4242339 6.39 0.00 0.00 42,42,339 Scheme in the consolidated fi I o A d g in accordance with Scheme.
Any Other {specify) 5| 2,32,87,669 | 2,32,87,669 35.08 | 2,32,87,669 | 35.08 000 000] 232878669 considering business combination under common | e Tested underlying workings used in accounting calculations, including for previous year (March 31, 2021) restated financial information
SHUDH EDIBLE PRODUCTS PRIVATE LMITED _| Promoter Grou 1| 42,893,660 | 42,99,680 648 | 42,09680 | 648 000] 0.00] 4299680 I e (| ithe) Gy
TG = p = 49’40' = 49’40' = '44 49’40' = '44 0'00 0'00 49’40' = fslrfh:n?elh?s‘a;@:tlﬁcafrg]lmg?ctor:':hle Z‘i’:sfl'dasd « Read and assessed the disclosures in the consolidated financial statements for compliance with disclosure requirements.

NITRON LIMITED Promoter Group 40,7 A40.7 7 407 7. . ' 40,7 anfi go?n;s):r:tivz ﬁsgl(:resebas?suahigr:] thegs:rsée iz Based on the above procedures performed, the accounting of business combination and its presentation in the consolidated financial
SARASWATI PROPERTIES LIMITED Promoter Group 1| 32,66,758 | 32,66,758 492 32,66,758 4.92 0.00 0.00 32,66,758 considered as a key audit matter for the year. o by the mar considered appropriate and found to be in compliance with the Scheme and applicable accounting
GOEL INVESTMENTS LIMITED Promoter Group 1] 1,06,55,515 | 1,06,55,515 16.05 | 1,06,55,515 | 16.05 000 0.00| 1,0655515 Standarc.

UJJWAL RURAL SERVICES LIMITED Promoter Group 1 1,25,000 1,25,000 0.19 1,25,000 0.19 0.00 0.00 1,25,000 Information Other than the C lidated Fi ial St and Auditor's Report Thereon
Sub Total A1 16| 3,25,09,287 | 3,25,09,287 48.97 | 3,25,09,287 | 4897 0.00 0.00 3,25,09,287 The Holding Company's management and Board of Directors are responsible for the other information. The other information comprises the information included in the Holding Company's Annual
A2) Foreign Report, but does not include the financial statements and our auditor's report thereon. The Holding Company's annual report is expected to be made available to us after the date of this auditor's

— 9 - — - report. Our opinion on the consolidated financial does not cover the other information and we do not express any form of assurance conclusion thereon. In connection with our audit
Individuals (Non-resident Individuals/Foreign of the consolidated financial statements, our responsibility is to read the other information identified above when it becomes available and, in doing so, consider whether the other information
Individuals) 1 76,350 76,350 0.12 76,350 | 0.12 0.00| 0.00 76,350 is materially inconsistent with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. When we read the Holding Company’s
BINDU VASHIST GOEL Promoter Group 1 76,350 76,350 012 76,350 | 0.12 000 0.00 76.350 annual report, if we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance and take necessary actions, as applicable

: 2 : . 5 : . : under the relevant laws and regulations
SubTotal A2 1 76,350 76,350 0.42 76,350 0.12 0.00 0.00 76,350 Responsibilities of M and Those Charged with Governance for the C lidated Fi al Stat .
A=A1+A2 17| 3,25,85,637 | 3,25,85,637 49.08 | 3,25,85,637 | 49.08 3,25,85,637 The Holding Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation and presentation of these Consolidated Financial
Statements that give a true and fair view of the consolidated financial position, consolidated financial performance including other comprehensive income, consolidated changes in equity and
E. NAME OF TEN LARGEST SHAREHOLDERS OF COMPANY- NUMBER AND PERCENTAGE OF SHARES HELD BY EACH OF THEM, THEIR INEREST, IF ANY: cash flows of theg Group in accordance with the accounting principles Senerally accepted in India, |ncﬁ1ding the Indian Acc%unting Starll)dards {Ind AS) specified under Sectio% 133 ogthey Act.
Sr. No. Name of the Shareholder Number of Equity Shares held % to the total Equity Share Capital The respective Board of Directors of the entities included in the Group are responsible for the maintenance of adequate accounting records in accordance with the provisions of the Act for
- fe ding of the assets of each entity and for preventing and detecting frauds and other irregularities; the selection and application of appropriate accounting policies; making judgements
1. Goel Investments Limited 1,06,55,515 16.05 and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
2. Mr. Anil Kumar Goel 60,00,000 9.038 and completeness of the accounting records, relevant to the preparation and pr tation of the Consolidated Financial Statements that give a true and fair view and are free from material
3 Sonitron Limited 2940716 744 i , whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated Financial Statements by the Directors of the Holding Company, as aforesaid.
4' s — 2 2' 9 9' 680 6. 7 In preparing the Consolidated Financial Statements, the respective Board of Directors of the companies included in the Group are respensible for assessing the Company's ability to continue
- hiudh Edible Products Private Limited »99, A7 as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless Board of Directors either intends to liquidate the entity
5t Mr. Gautam Goel 42,42,339 6.39 or to cease operations, or has no realistic alternative but to do so.
6. Saraswati Properties Limited 32,66,758 4,92 e respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting process of each entity.
p .66, Th ive Board of Directs f th ies included in the Gi ible f ing the fi ial rti f each entjt
7. Ms. Seema Goel 24.58,000 3.70 Auditor's Responsibilities for the Audit of the C lidated Fi ial St
] Ms. Deepa Goel 23.41.936 352 Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole are free from material misstatement, whether due to fraud or error, and
- - — : to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Sas will always detect
9. Mr. Gaurav Goel 20,16,904 3.04 a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
10. Acadian Emerging Markets Small Cap Equity Fund LLC 8,74,383 1.32 the economic decisions of users taken on the basis of these Consolidated Financial S
Total 4,10,96,231 61.90 As part of an audit in accordance with Sas, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
e ldentify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
F. DETAILS OF PROMOTERS OF THE COMPANY and obtain audit evidence that s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resuling from fraud is higher than for one resulting
S. No. Name and Particulars Profile and Experience from error, as fraud may involve coll forgery, | omissions, misrepr ons, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls system with reference to Consolidated Financial statement in place and the operating
effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by Board of Directors.

e  Conclude on the appropriateness of Board of Directors of the Holding Company use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, including the disclosures, and whether the Consolidated Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial information of such entities included in the Consolidated Financial Statements of which we are
the independent auditors, We remain solely responsible for our audit opinion
Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Holding Company, among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

(Continue on next page...)
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(Continue from page 1 ...)

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the Consolidated Financial Statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the standalone fi of one y company i.e. Dhampur International Pte Ltd. considered
in the preparation of the Consolidated Financial Statements and which together constitutes total assets of ¥ 7.38 Crores as
at March 31, 2022, total revenue of ¥ 0.42 Crores and total comprehensive loss (comprising of net income after tax and other
comprehensive income) of T 4.34 Crores for the year ended March 31, 2022. These standalone financial statements and other
financial information have been audited by other firm of Chartered accountants whose reports have been furnished to us by
the Management, and our opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of aforesaid subsidiary company, and our report in terms of sub section (3} of section 143 of
the Act, in so far as it relates to the aforesaid subsidiary company, is based solely on the report of the other auditor.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory Requirements below,
is not modified in respect of the above matters with respect to our reliance on the work done and the reports of the other
auditors and the financial statements provided by the Management

Report on Other Legal and Regulatory Requirements

15

a

b

As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by the Central Government of India in terms

of section 143(11) of the Act, we give in the Annexure - 'A’ a statement on the matters specified in paragraphs 3 and 4 of the

Order to the extent applicable.

As required by Section 197(16) of the Act, we report that the Company has paid remuneration to its directors during the year

in accordance with the provisions of and limits laid down under Section 197 read with Schedule V to the Act.

As required by Section143(3} of the Act, we report that:

) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit of the aforesaid Consolidated Financial Statements.

) Inour opinion, proper books of account as required by law to preparation of the aforesaid Consolidated Financial Statements

have been kept by the Company so far as it appears from our examination of those books.

¢)  The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including Other Comprehensive Income,
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account maintained for the purpose of preparation of the Consolidated Financial
Statements.

d)  Inour opinion, the aforesaid Consolidated financial statements comply with the Ind AS specified under Section 133 of the Act,

e

g

V.

FOR

read with Rule 7 of the Companies (Accounts) Rules, 2014 as amended.

) On the basis of the written representations received from the directors as on March 31, 2022 taken on record by the Board

of Directors, none of the directors is disqualified as on March 31, 2022 from being appointed as a director in terms of Section
164 (2} of the Act.
With respect to the adequacy of the internal financial controls with reference to consolidated financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B". Qur report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial controls with reference
to consolidated financial statements.

) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit
and Auditors}) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations
given to us:

The Group, as detailed in note no. 37 to the consolidated financial statements, has disclosed the impact of pending litigations
on its financial position in its consolidated financial statements.

Particulars Note No. As at March 31,2022  As at March 31, 2021
Non-Current Liabilities
Financial Liabilities
) Borrowings 17 i) 104.83 99.19
@ Lease Liabilities 18 (i) 3.96 5.73
Provisions 21 (i) 17.53 17.36
Deferred tax liabilities (net) 24 34.55 30.73
Other Non-Current Liabilities 22() 576 5.45
Total Non-Current Liabilities (d) 166.63 158.46
Current Liabilities
Financial Liabilities
) Borrowings 17 (i) 717.96 295.85
) Lease Liabilities 18 (ii) 1.90 2.07
i) Trade Payables 19
{a) Due to Micro and Small Enterprises 3.40 0.28
(b) Other than Micro and Small Enterprises 165.27 297.59

v} Others 20 36.97 12.74
Provisions 21 (it) 2.38 1.15
Other Current Liabilities 22 (ii) 27.85 8.05
Current Tax Liabilities {Net) 23 0.73 s
Total Current Liabilities (e} 956.46 617.73
Total Equity And Liabilities {ctdte) 2,000.54 1,551.14

The accompanying notes from 1 to 55 form an integral part of the Consolidated Financial Statements.

*Presented pursuant to the Ind AS 103 (Refer note 42)

This is the Consolidated Balance Sheet referred to in our report of even date

For Mittal Gupta & Co. For and on behalf of Board of Directors

Chartered Accountants Dhampur Bio Organics Limited

Firm Registration No.: 01874C

Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta Ashu Rawat
Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary
M. No.: 073794 (Din 00075317) (Din 06906510)

Place: New Delhi
Date: May 30, 2022

Place: New Delhi
Date: May 30, 2022

Consolidated Statement of Profit and Loss for the year ended March 31, 2022

(% in Crore)

The Group did not have any long term contracts including derivative contracts for which there were any material foreseeable
losses as at March 31, 2022.

There has been no delay in fransferring amounts, required to be transferred to the Investor Education and Protection Fund
by the Holding Company

(a) The Management has represented to us that, to the best of its knowledge and belief, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the holding
company to or in any other persons or entities, including foreign entities ("Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the holding company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b} The Management has represented to us that, to the best of its knowledge and belief, no funds { which are material either
individually or in aggregate) have been received by the holding company from any person(s) or entities, including foreign entities
{"Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the holding company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
(c) Based on our audit procedure conducted that are considered reasonable and appropriate in the circumstances, nothing
has come to our attention that cause us to believe that the representation under sub- clause (i) and i} of Rule 11 (e} as
provided under paragraph (2) (h) (iv) (a} & (b} above, contain any material misstatement.

The Group has not declared or proposed dividend during the year.

MITTAL GUPTA & CO.

Chartered Accountants

FRN 01874C

Sdf-

{Bihari Lal Gupta)

Partner

Membership No. 073794
Place: New Delhi

Date: 30.05.2022
UDIN:22073794ALFTLR7516

Annexure A to the Independent Auditor's Report to the members of Dhampur Bio Organics Limited on its consolidated
financial statements dated 30.05.2022.

Report on the matters specified in paragraph 3 of the Companies (Auditor's Report) Order, 2020 ("the Order') issued by the
Central Government of India in terms of section 143(11} of the Companies Act, 2013 {"the Act") as referred to in paragraph
1 of ‘Report on Other Legal and Regulatory Requirements' section.

Particulars Note No.  For the year ended For the period ended
March 31, 2022 March 31, 2021
tncome
I. Revenue from Operations 25 1,540.90 &
Il. Other Income 26 7.69 -
lll._Total Income 1,548.59
IV. Expenses
(a) Cost of Raw Materials Consumed 27 1,434.67 -
(b) Purchase of Stock-in-Trade 28 791 -
{c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade 29 (310.99) -
(d) Employees benefits expenses 30 73.63 -
(e) Depreciation and Amortisation kil 31.29 -
{fy Finance costs 32 30.13 -
(g) Other Expenses 33 152.98 0.01
Total Exp 1,419.62 0.01
V. Profit/(Loss) Before Exceptional ltems and Tax (lll-IV) 128.97 0.01)
VI. Exceptional ltems - -
VII. Profit/(Loss) Before Tax (V-VI) 128.97 (0.01)
Vill. Tax Expense
(a) Current Tax 34 23.29 -
(b) Deferred Tax 34 379 -
1X. Profit/{Loss) for the year (Vil-VIll) 101.89 (0.01)
X. Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 35
- Remeasurement benefits {losses) on defined benefit
obligation 0.12 -
- Gain (loss) on fair value of equity investments {0.01) -
{ Tax on above (0.03)
B (i) Items that will be reclassified to profit or loss
- Foreign Currency Translation Reserve 0.35 -
Other Comprehensive Income to be transferred to Other Equity
for the year 0.43 -
XI. Total Comprehensive Income for the year {IX+X) 102.32 0.01)
XIl. Earnings Per Share:
Basic: (%) 36 15.35 (23.25)
Diluted : ) 36 15.35 (23.25)
The accompanying notes from 1 to 55 form an integral part of the consolidated financial statements
This is the Consolidated Statement of Profit and Loss referred to in our report of even date.
For Mittal Gupta & Co. For and on behalf of Board of Directors
Chartered Accountants Dhampur Bio Organics Limited
Firm Registration No.: 01874C
Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta Ashu Rawat
Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary
M. No.: 073794 (Din 00075317) {Din 06906510}

Place: New Delhi
Date: May 30, 2022

Place: New Delhi
Date: May 30, 2022

Consolidated Statement of Changes in Equity for the year ended March 31, 2022

Particulars For the year ended For the period ended
March 31, 2022 March 31, 2021
) Cash in hand 0.55 #
i) Cheque in Hand 15.58 -
{#) Balances with banks: 6.85 5
Total 22.98 #

For Mittal Gupta & Co.
Chartered Accountants

#Represents amount below ¥ 50,000/

*Presented pursuant to the Ind AS 103 (Refer note 42)

The accompanying notes from 1 to 55 form an integral part of the Consolidated Financial Statements
This is the Consolidated Statement of Cash Flow referred to in our report of even date.

For and on behalf of Board of Directors
Dhampur Bio Organics Limited

Firm Registration No.: 01874C

Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta Ashu Rawat
Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary
M. No.: 073794 {Din 00075317) (Din 06906510}

Place: New Delhi
Date: May 30, 2022
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Place: New Delhi
Date: May 30, 2022
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Company Overview
Corporate Information
The consolidated financial statements comprises financial statements of Dhampur Bio Organics Limited {'the Company’) and its
subsidiary Company, Dhampur International PTE Ltd (collectively referred to as “the Group®) for the year ended March 31, 2022.
The Company having CIN No. U15100UP2020PLC136939 is a public limited company and incorporated under the provision
of the Companies Act,2013 applicable in India and has its registered office of the Company is situated at Sugar Mill Compound,
Village Asmoli Sambhal Moradabad Uttar Pradesh, India.
Allahabad Bench of the NCLT, through its order dated April 27, 2022 (the “Order”), which became effective May 3, 2022 has
approved the Scheme of Arrangement {“the Scheme”) between Dhampur Sugar Mills Limited (‘DSM” or "Demerged Company”)
and Dhampur Bio Organics Limited {"Resulting Company"/“The Company”) and their respective shareholders and creditors. The
scheme has been approved by Board of Directors of both the Companies on June 7, 2021 for Demerger of manufacturing units
of Sugar, chemicals and co-generation of the Demerged company situated at Asmoli, District Sambhal, Mansurpur, district
Muzaffarnagar and Meerganj, district Bareilly {Collectively referred to as "Demerged Undertakings") and for transfer of entire equity
shares of Dhampur International PTE Ltd from Demerged Company into Resulting Company with effect from Appointed Date i.e.
April 01, 2021. Accordingly, the consolidated financial statements have been prepared after giving effect of the Scheme.
The existing equity shares of the Company are at present not listed on the Stock Exchanges and are being held by DSM. As
per the provision of the Scheme, the existing equity shares shall stand cancelled on allotment of new equity shares to the
shareholders of DSM in the ratio of 1:1. The Company has allotted the new equity shares on May 23, 2022 and these shares
will be listed on two stock exchanges namely, National Stock Exchange and Bombay Stock Exchange.
The company is engaged mainly in the manufacturing and selling of sugar, chemicals, ethanol and co-generation and sale of power.
Its allied business consist of Business of importers, exporters of sugar, ethyl alcohol and other agri commodities.
c d Significant A ing Policies:
The significant accounting policies applied by the Company in the preparation of its consolidated financial statements are listed
below. Such accounting policies have been applied consistently to all the periods presented in these consolidated financial
statements, unless otherwise indicated.
Basis of preparation and presentation
Compliance with Ind AS
The consolidated financial statements comply in all material aspects with Indian Accounting Standards {Ind AS) notified under
section 133 of the Companies Act, 2013 (the Act) read with the Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 (as amended) and relevant amendment rules thereafter and accounting principles generally accepted in India.
These consolidated financial statements are approved and adopted by Board of Directors in their meeting held on Monday,
May 30, 2022.
Basis of preparation
The consolidated fi have been prepared on the historical cost basis except for certain financial assets and
liabilities that are measured at fair values at the end of each reporting period, assets for defined benefit plans and Biological
assets that are measured at fair value, assets held for sale which is measured at lower of cost and fair value less cost to sell
as explained further in notes to consolidated financial statements.
Functional and presentation currency
The consolidated financial statements are presented in Indian rupees () and ali values are rounded to the nearest crores and
two decimals thereof, except if otherwise stated.
Basis of Consolidation
The consolidated financial statements related to Dhampur Bio Organics Limited (“The Company” and its Subsidiary Collectively
referred as the “Group”). The Company consolidates all entities which are controlled by it.
In the case of subsidiary company, control is achieved when the group is exposed, or has right, to variable return from its
involvement with the investee and has the ability to affect those returns through its power over the investee. Specifically, the
Group controls an investee if and only if the Group has:
- Pawer over the investee (i.e. existing rights that give it the current ability to direct the relevant activities of the investee)
- Exposure, or rights, to variable returns from its involvement with the investee, and
- The ability to use its power over the investee to affect its returns
The group re-assesses whether or not it controls an investee if facts and circumstances indicate that there are changes to one
or more of the three elements of control.
Consolidation of a subsidiary begins when the Group obtains control over the subsidiary and ceases when the Group losses
control of the subsidiary. Assets, Liabilities, Income and Expenses of a subsidiary acquired or disposed of during the year are
included in the consolidated financial statements from the date the group gains control until the date the Group ceases to control
the subsidiary. Under the scheme of Arrangement, the Group obtained control on the Subsidiary w.ef. April 1, 2021 {Refer
Note No. 42). The Proportion of ownership in the subsidiary is as follows:

oo

Name of subsidiary Country of incorporation Proportion of ownership interest

Dhampur International PTE Ltd

Singapore 100.00%

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar
circumstances. If a member of the group uses accounting policies other than those adopted in the consolidated financial
statements for like transactions and events in similar circ appropriate ad| are made to that group member's

)  Since, the Group has not any Indian Subsidiary Company, the provisions of paragraph (xxi) of the Order are not applicable i - . financial statement in preparing the consolidated financial statements to ensure conformity with the group’s accounting policies.
to the group. BBHIiShatelGapical Moot Shafies (Rincrores) The consolidated financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date
FOR MITTAL GUPTA & CO. Balance|as) at October,6,12020 |, . (RLIIL Uil as that of the parent company, i, year ended on March 31,

Changes in Equity Share Capital during the period Lo .
Chartered Accountants } i " Profit or loss and each component of other comprehensive income (OCI) are attributed to the owners of the Company and to
Add: Addition pursuant to Scheme of Arrangement 66387590 66.39 h ling interests. Total hensive i { subsidiaries i ibuted to th fthe G d
FRN 01874C Less: Shares cancelled pursuant to the Scheme of Arrangement (100,000) (0.10) the non-controlling interests. Total comprehensive income of subsidiaries is attributed to the owners of the Company and to
Sd the non-controlling interests even if this results in the non-controlling interests having a deficit balance.
i Balance as at March 31, 2021* 66387590 66.39 e C lidation procedure
(Bihari Lal Gupta) Balance as at April 1, 2 )
pril 1, 2021 66387590 66.39 : : -
Partrier Change in Equity shares Capital due to prior period efrors ! i The consolldatgd financial statements have been.prepargdA 0!1 the followu.m basis: . ) . . -
Membership No. 073794 Restated balance at April 1, 2021 66387590 $6.39 ) The financial statements of the Company and its subsidiaries are combined on a line-by-line basis by adding together like items
Place: New Delhi Changes in Equity Share Capital during the year _ - of assets, liabilities, equity, incomes, expenses and cash flows, after fully efiminating intra-group balances and intra-group
Date: 30.05.2022 Balance as at March 31, 2022 66387530 56.39 B , ] ,
R | . L . 5 M Profits or losses resulting from intra-group tr that are d in assets, such as inventory and property, plant &
Annexure B to the Independent Auditor's Report to the members of Dhampur Bio Organics Limited on its consolidated B. Other Equity (T in crores) equipment, are eliminated in full
financial statements dated 30.05.2022. = P ; ; ; o ;
R I Other Comprehensive Income In case of foreign subsidiaries, revenue items are consolidated at the average rate prevailing during the year. All assets and
Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the " sserves § Surp ‘fs ? : Totl o Jiabilities are ccl?wenued IaltI raltes pre;Ivaill:ngI atthe end of thelyear. Any excr:langg differeaceva:ilsigg :nl cgnsolit’iation is recognised
Companies Act, 2013 ("the Act”) as referred to in paragraph 3(f) of ‘Report on Other Legal and Regulatory Requirements' section. Particulars RCapllal S't:%rnadg’e FE{eta!ned FVOEI cForelgn Remea-t in the Foreian Currency Translation Reserve
Cinetion wi : : anei ; ios Limitad (* , eserve arnings | equi urrency | suremen :
In conjunction with our audit of the Consolidated Financial Statements of Dhampur Bio Organics Limited (‘the Holding Reserve o investmyent Translatigln of defined () Offset (eliminate) the carrying amount of the parent's investment in each subsidiary and the parent's portion of equity of
Company”) as of March 31, 2022, we have audited the internal financial controls with reference to consolidated financial for R benefit each subsidiary
statements of Holding Company and such companies incorporated in India under the Companies Act, 2013 which are its Molasses feseryel | ARescive Jans ; ] ) ) ) o ' )
subsidiary company, as of that dateas of March 31, 2022. P ) Thg .dllfference between the proceeqs from d[sposlal of investment in subsidiaries and the carrying amount of its assets less
. - " . Balance as at October 6, 2020 . . g = E z liabilities as on the date of disposal is recognised in the Consolidated Statement of Profit and Loss being the profit or loss on
Management's Responsibility for Internal Financial Controls Add: Addiion pursuant to Scheme of a 1 of i in subsidiary.
The Management of Holding Company and its Board of Directors is responsible for establishing and maintaining internal Arrangement* 708.41 5 5 (0.14) 0.30 - [708.57 | ' ) Non-Controliing Interest's share of profit / loss of consolidated subsidiaries for the year is identified and adjusted against the
financial controls based on the internal control over financial reporting criteria established by the Company considering the Add: Profit/(Loss) for the year - - (0.01) - - - | (0.01) income of the group in order to arrive at the net income attributable to owners of the Company.
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Add: Comprehensive Income for the x ) ) : e o L
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation periad B N : N ; N (vil) Non-Controlling Interest's share of net assets of consolidated LB and pr in the Consolidated
and mai ce of ad internal financial controls that were operating effectively for ensuring the orderly and efficient _ Balance Sheet separate from liabilities and the equity of the owners of the Company.
conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the prevention and Balar:ce as at March 31, 2021/ April 1, ii. Current versus non-current classification
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable | | 2021 708.41 o I ) (0.14) 0.30 708.56 The Group presents assets and liabilities in the balance sheet based on current/ non-current classification.
financial information, as required under the Act. Change in Accounting Policy or Prior An asset is treated as current when it satisfies any of the following criteria:
Auditor's Responsibility period errors - 5 s - R : !
iran __ 4 : ’ " ; Restated balance as at March 31 « Expected to be realised or infended to be sold or consumed in the normal operating cycle
Our responsibility is to express an opinion on the internal financial controls with reference to consolidated financial statements 20211 April 1, 2021* ! 708.41 . (0.01) (0.14) 0.30 . | 708.56 o Held primarily for the purpose of trading
based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, prescribed Add: Pro%t after tax for the year o S| 101.89 o - - 101.89 . a5 :
under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to consolidated Adii Comateh ansive Incom(ye for the vear i . 7 0.35 009 | 024 »  Expected to be realised within twelve months after the reporting date, or
financial statements. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and Add: Mola‘;ses fund created durin tlzle : ’ » Cash or cash equivalent unless restricted from being exchanged or used to settle liabifity for at least twelve months after
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to ear 9 0.18 : A : 018 the reporting date.
consolitdatgd ﬁ"a’(‘ﬁal st:latementff Lk establisdhed a:\d rg‘;aiptainegtanq dif Suci §°"t"t°r:5 oréerated efffe(t:I:jvelly‘in alll frnateria: /y\dd/(Less)'. Transfer toffrom storage fund ) ' Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial i q : a oA = = S
controls with reference to consolidated financial statements and their operating effectiveness. Our audit of internal financial fé dmglraa?:f;{rsgtﬁ,gﬁ%gg&'ﬁg:un 0.17 (0.17) A liability is treated as Currelnt when it sa’tlsﬁes any of thel followmg criteria:
controls with reference to consolidated financial statements included obtaining an understanding of internal financial controls with Ivestments Y B e i A | 015) +  Expected to be settled in the Group’s normal operating cycle;
reference to consolidated financial statements, assessing the risk that a material weakness exists, and testing and evaluating the Add: Addition during the year B R T (0.01) ~ B (0'01) o Held primarily for the purpose of trading;
design and operating effectiveness of the internal controls based on the assessed risk. The procedures selected depend on the Add: Transferred to Retained earnings ’ ' « Due to be settled within twelve months after the reporting date; or
auditor's judgement, including the assessment of the risks of material misstatement of the consolidated financial statements, y : . R E 2 E = . e
whether due to fraud or error. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a | |-rom FVOCI Equiy Investments 015 0.15 * rThe S.r:“pd dtoes not have an unconditional right to defer settlement of the liability for at least twelve months after the
basis for our audit opinion on the internal financial controls with reference to consolidated financial statements Balance as at March 31, 2022 708.41 035] 101.56 - 0.65 0.09 | 811.06 eporang date.. ) o ) o
Meaning of Internal Financial Controls System Over Financial Reporting with ref to lidated financial *Presented pursuant to the Ind AS 103 (Refer note 42) y gzr?; fof:(!;aig“ga?saiftig:lﬁl?}y DL CANREET 2 AR U SOOI L
gicompany Slintera) ﬁnanma! conygls yvntrl]vreference fojconsols financial ; rajpioess demgned ojprovide Th? §ccompanying notes from 1 to 55 form an iﬂtegra! part of the cqnsolidated financial statements Current liabilities include the current portion of non-current financial liabilities. All other liabilities are classified as non-current.
reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated financial statements 1 rp.c i the Consolidated Statement of Changes in Equity referred to in our report of even date S g it
for external purposes in accordance with generally accepted accounting principles. A company's internal financial controls with ’ The Grqqp has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of assets
reference to consolidated financial statements includes those policies and procedures that (1) pertain to the maintenance of or Mittal Gupta & Co. or and on behalf of Board of Directors and liabilities.
f [ lidated financial stat ts includes th lici d dures that (1) pertain to the maint f 1 For Mittal G &C F d on behalf of Board of Di d liabilit
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; Chartered Accountants Dhampur Bio Organics Limited iii. Property, plant and equipment & capital work-in-progress
g;tgmlndti irﬁa:coc[:)arzfngzsvljiﬁn;:;2?;};8;05::;&[:18aac[:oruenct?r:ge;riszi;ﬁe(;esasnadrytl:(a)tprzrcrgli:){)s[eapnadrit;%:r?tfii?l?rnessogifj?rtlidctl?r?:?r:! RN (AL Property, plant and equipment are tangible items that are held for use in the production or supply for goods and services, rental
are being made only in accordance with authorisations of management and directors of the company; and (3) provide | Bihari Lal Gupta V.K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta ~ Ashu Rawat LGS for.admlnlstratlve purposes and are expgctedlto - use(.! during more tha," one peru?d: )
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's | Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary The cost of an item of property, plant and equipment is being recognised as an asset if and only if it is probable that future
assets that could have a material effect on the consolidated financial statements. M. No.: 073794 (Din 00075317) (Din 06906510) ecoromlc.belnedﬂt; gas;:)cuated ‘)mth the item wil ﬂ:;w tlo thr? G(tt)yp ang tft;? ctt'31stt ?ftlhe item ca",beb meariufed fe'}atbz S.;":’f;‘“’te“‘
Inherent Limi of Internal Fi ial Controls Over Financial Reporting with reference to these consolidated . f . i Eoes o N Ie S IING deceinicaYInd STDUIL OISR S RIS e LRI SCONOMICRENS s aosoe e SRS P
Aandjal statuents ;I“'ati?‘MN:yw?'[o)'elz':;zz [P)La'ce?-’:a(;w33elz';;zz z'rIL:s:lI;olat::seanrte}t);t?t\:d‘zteci)o: Z{It:;:: irt[:er;asno? err:e::urefa:\?lf:;yé uipment are stated at cost, net of recoverable taxes
Because of the inherent limitations of internal financial controls with reference to consolidated financial including ) I Bl ol pAfp Y, P quip g
the possibility of collusion or improper management override of controls, material misstatements due to error or fraud may occur Consolidated Statement of Cash Flow for the year ended March 31, 2022 (% in crores) LeEREEL O TN LA =TS ,
and not be detected. Also, projections of any evaluation of the internal financial controls with reference to consolidated Particulars For the year ended For the period ended Property, plant and equipment acquired under the Scheme of arrangement of demerger of undertakings are stated at the
financial statements to future periods are subject to the risk that the internal financial controls with reference to consolidated March 31, 2022 March 31, 2021 carrying amount appearing in the books of Demerged Group.
financial statements may become inadequate because of changes in conditions, or that the degree of compl with the = T : . The cost of an asset includes the purchase cost of material, including import duties and non-refundable taxes, and any directly
policies or procedures may deteriorate. A. El:tsgrgtm {{g's:ns)of%?r:élfg?e atgs‘{;wt;e;ear PO 0.01) attributable costs of bringing an asset to the location and condition of its intended use. For this purpose, cost includes carrying
Opinion " ' : value as Deemed cost on the date of transition. Interest on borrowings used to finance the construction of qualifying assets
Adjustments for: ) i . ;
In our opinion, the Holding Company has, in all material respects, an adequate internal financial controls system over financial Intérest income (0.52) are capitalised as part of the cost _of the asset unt!l §uch ume that thg asset is ready fo.r_ its intended use. )
reporting with reference to these consolidated financial statements and such internal financial controls over financial reporting Loss/(Profit) on Sale of Property, Plant and Equipment (net) (1.67) Items of spare parts, stand-by equipment and servicing equipment which meet the definition of property, plant and equipment
were operating effectively as at March 31, 2022, based on the internal control over financial reporting with reference to Transfer to Sugar Molasses Fund 0.18 - are capitalized. Other spare parts are carried as inventory and recognized in the statement of profit and loss on consumption.
Consolidated Financial Statements criteria established by the Company considering the essential components of internal Depreciation 31,29 When parts of an item of PPE have different useful lives, they are accounted for as separate component.
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute Interest expense 30.13 The carrying amount of the replaced part is derecognised. All other repair and maintenance costs are recognised in the
of Chartered Accountants of India. Allowance for expected credit loss 0.06 Statement of Profit and Loss as incurred.
FOR MITTAL GUPTA & CO. Foreign Currency Translation Reserve 0.35 The present value of the expected cost for the decommissioning of an asset after its use, if any, is included in the cost of the
Chartered Accountants Bad debts written-off _ _ 0.67 : respective asset if the recognition criteria for a provision are met.
FRN 01874C Operating cash flow before working capital changes 189.46 (0.01) The cost and related accumulated depreciation are eliminated from the financial statement upon sale or retirement of the asset
Sd- gnanges in gw:ntongs i P (332%(5); - and resultant gain or loss are recognized in the Statement of Profit and Loss.
anges in trade and other receivables . T e atod ; " "
S ) . Assets and as obsolete are retired from active use and held for disposal are stated at the lower
(Bihari Lal Gupta) Changes in other non current and current financial asset (0.52) (i A o
; ts carrying amount and fair value less cost to sell.
Changes in other non current and other current assets 25.83 - Wil
Partner . Changes in trade and other payables (128.98) # Capital work-in-progress, representing expenditure incurred in respect of assets under development and not ready for their
Membership No. 073794 Changes in other non-current and other current financial liabilities 24.23 - intended use, are carried at cost. Cost includes related acquisition expenses, construction cost, related borrowing cost and
Place: New Delhi Changes in other non-current and other current liabiliies 570 other direct expenditure.
Date: 30.05.2022 X ) Changes in long term and short term provision 1.52 - iv. Intangible assets
gonselidated;Balance,sheetjasfat March]31,12022 (¥ in Crore) Cash (used in) | generated from operations (223.91} (0.01) Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets
Particulars Note No. As at March 31,2022 As at March 31, 2021 Income taxes (paid)/ Refund (net) (22.56) - are carried at cost less accumulated amortisation and accumulated impairment losses. For this purpose, cost includes carrying
Assets Net Cash Generated from/ (used in) Operating Activities A, (246.47) (0.01) value as Deemed cost on the date of transition.
Non-Current Assets B. Cash flow from investing activities !nternally generated intangible assqts, excluding cap[talized develop.mentAco.sts, are not capitalized and expenditure is reflected
Property, Plant and Equipment 4 684.07 621.54 Purchase of Property, Plant and Equipment and Intangible assets (161.90) in the statement of profit and loss in the year in which the expenditure is incurred.
Right-of-Use Assets 5 6.43 9.12 Proceeds from sale of Property, Plant and Equipment and Intangible assets 18.99 Anintangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains
Capital Work-in-progress 6 77.90 6.99 Investment sold 018 or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and
Intangible Assets - - Changes in Loans ( Net) 3.53 the carrying amount of the asset, is recognised in the statement of profit and loss.
F(Dlnar:‘;aelslt\;zflttss 7 0.19 g‘:lzr:gsésr?geéng deposit placed with Banks (12212?; UbR LG LU LR T
@ Others 8) 1.72 1.40 Net cash ted T s G tivit B 138l29 The classification of plant and machinery into continuous and non-continuous process is done as per their use and depreciation
Other Non Current Assets a) 847 133 Ehicas g Snerate ITOMIINVESTN JLactvITies, d (138.29) thereon is provided accordingly. Depreciation commences when the assets are available for their intended use. Depreciation
Total Non-C t Asset 778.59 650‘57 C. Cash flow from financing activities is calculated using the straight-line method to allocate their cost, net of their residual values, over their estimated useful lives.
Ol o Urtontiissels @ e e gaymer;t offlease "ab'“tz i (2:54) 001 The management has estimated the useful lives and residual values of all property, plant and equipment and adopted useful
ICurrent. Assets 0 1 056.64 1739 R[e(::c:;m:ntmo'? Tgrl:lgtyt;rr?rgoiragmgs r 57i 5 lives as stated in Schedule 1l of the Companies Act, 2013.
F"i"'g:(;i":lsl\ss ets e ' Proceeds fram  long term borrowings 84,25 The Group has used the following useful lives to provide depreciation on its tangible assets:
() Trade Receivables 11 107.51 106.56 :’rtocee;is/ (Repe:ymegt) of short term borrowings 3392247570 Assets Useful Lives
i nterest payment on borrowings 2
@) Cash and Cash Equivalents 12 22.98 13.87 pay s __ G217 Buiding 0360 years
(@ Bank balances other than (i) above 13 2.03 0.81 Net cash generated from / {used in) financing activities C. 393.87 0.01 -
() Loans and Advances 14 2.35 5.88 Net increase in cash and cash equivalents (A+B+C) 9.11 Plant & equipment 10:40lvars
¥ Others 8 ii 0.31 0.05 Cash and cash equivalents at the beginning of year # Furniture & fixtures 10 years
Other Current Assets 9 i 3013 56.01 Add: Cash and cash equivalents acquired on pursuant to the Scheme of Weighbridge 15 years
Total Current Assets b) 1,221.95 900.57 Arrangement (Refer note 42) 13.87 - Computers 03 years
Tota.l Assels. _ (a+b) 2,000.54 1,551.14 Cash and cash equivalents at the end of year (refer note below) 22,98 # Office equipment 05 years
Eg::g And Liabilities Note: Electrical appliances 15 years
1. The above consolidated statement of cash flow has been prepared under the indirect method setout in Indian Accountin ;
Equity Share Capital 15 66.39 §6.39 Standard (ind AS 7). A g Vehicles 08 years
Wl Equ!ty iy BiliiEos L0856 2. Figures in brackets inndicate cash outflow from respective activities. Conti t
Total Equity © 877.45 774.95 3. Cash and cash equivalents as at the Balance Sheet date consists of : {Continue on next page...)
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(Continue from page 2 ...)

Intangible assets are amortized on a straight-line basis over the estimated useful economic life of the assets. The Group uses a
rebuttable presumption that the useful life of intangible assets is ten years from the date when the assets is available for use.
The estimated useful lives, residual values and depreciation method are reviewed at the end of each financial year and are given
effect to wherever appropriate.

If the effect of the time value of money is material, provusuons are discounted usmg a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of ime is
recognized as a finance cost.

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the
occurrence or non-occurrence of one or more future events not wholly within the control of the Group. Where it is not probable
that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is disclosed as a

The Group adopted amendment to Ind AS 19 as required by said notification to determine:
Current Service Costs and net interest for the period after remeasurement using the assumptions used for remeasurement and
+  Net interest for the remaining period based on the remeasured net defined benefit liability or asset.
v. Operating segments
The Group'’s operating segments are established on the basis of those components of the Group that are evaluated regularly

vi. Foreign currency trans!ations contingent liability, unless the probability of outflow of economic benefits is remote. by the Board of Directors (the ‘Chief Operating Decision Maker' as defined in Ind AS 108 - ‘Operating Segments’), in deciding
Transactions and balances A contingent asset is not recognised but disclosed, when probable asset that arises from past events and whose existence will be how to aIlocatehrespf;Jrqes alng njassessing perfor']mgnce, T?eselhave been identified taking into account nature of products
The Group’s consolidated Ind AS financial statements are presented in Indian Rupee, which is also the parent company’s functional confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the entity, and services, the differing risks 3'“1. 'e‘”I”‘S and the interna busmessl repomngl systems. . o
currency. For each entity, the Group determines the functional currency and items included in the financial statements of each entity Provisions, contingent liabiliies and ct assets are d at each balance sheet date Revenue and Expenses have been identified to a segment on the basis of relationship to operating activities of the segment.
are measured using that funcional currency. Transactions in foreign currencies are initilly recorded by the Group's entties at their | yyii. Cash and cash equivalents Revenue and Expenses which refate to enterprise as a whole and are not allocable to a segment on reasonable basis have
respective functional currency spot rates at the date of the transaction first qualifies for recognition. However, for practical reasons, the Cash and cash equivalents include cash on hand, cheques on hand, balance with banks on current accounts and short term, highly been disclosed as Un-allocablel. N o . -
Group uses an average rate if the average approximates the actual rate at the date of the transaction. liquid investments with an original maturity of three months or less and which are subject to an insignificant risk of changes in value. Segment Assets and Segment Liabilities represent Assets and Liabilities in respective segments. Assets and liabilities that
Monetary assets and liabilities related to foreign currency transactions remaining outstandmg at the balance sheet_d_ate are translated xviii.Dividend payable cannot be allocated to a segment on reasonable basis have been disclosed as “Un-allocable”.
?;rg?gnhgl?r?:naglg lé:;g:gc?oe}t@e Oonf :;&Imgﬁt%rf \éﬂht?gnz:at;?:nbi:l?ggggﬁi]se:é ?na I&fg&g&%ﬂ;{% o?;g’%fgi% achl’ssjgg GRS Dividends and interim dividends payable to a Group’s shareholders are recognized as changes in equity in the period in which they xxvi.Cash flow statement
; i f - i 3 d oy o4 are approved by the shareholder's meeting and the Board of Directors respectively. Cash flows are stated using the indirect method, whereby profitlloss before tax is adjusted for the effects of transactions of
2'03]? ggteetag :};n}imw;'?asgccﬁa;:éd atthistoncallcostidenominated infaforeighiculrency/are iansiated using the Exchange rate xix. Non-current assets {or disposal group) held for sale and discontinued operations: a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of incomes and
The results and financial position of foreign operations (none of which has the currency of a hyperinflationary economy) that have ggfs' CC:SFZ?; 2:393 and disposal groups classified as held for sale are measured at the lower of their carrying value and fair value Eﬁgigsﬁeazzg?:g:?e:"th investing or financing flows. The cash flows from operating, investing and financing activities of the
a functional currency different from the presentation currency are translated into the presentation currency as follows:
a) Assets and Iiabiylities are translated Zt the closing rate a{ the date of that baIancep sheet i Assets and disposal groups are classified as held for sale if their camying value will be recovered through a sale transaction rather than = xxvii. Earnlngs per share
L _— " through continuing use. This condition is anly metwhen the sale s highly probable and the asset, or disposal group, is available for immediate i e g
e e s o e VS G, o G o v VAL B Sa Sl ndon vt oo el sl et 5 e ok e et ShrTae, e e vz e 1ty S oo G e e
: : Where a disposal group represents a separate major line of business or geographical area of operatuons or is part of a single . ' . fit .
Zﬁnsac;? ns), ar;]d . N — I . P coordinated plan to dispose of a separate major line of business or geographical area of operations, then itis treated as a discontinued [;"“'eff eam'"?fs perfs.ha'e el Cglcu:]ate? by dividing the prom((losds) f.°r'] tg]e e (beforlelotheI e i mchme), =
] . re|31t1i ng exchange differences are recognised in Other Comp ncome and acc in the foreign currency operation. The post-tax profitor loss of the discontinued operation togetherwnh the gain or loss recognised on its disposal are disclosed the after tax effect of |nt§rest and other financing costs‘assomate wntl ilutive potenna equny shares, attributable to the equity
. ans‘a on reserve. as a single amount in the statement of profit and loss, with all prior periods being presented on this basis. shareholders, by the weighted average number of equity shares considered for deriving basic earnings per share and also the
vii. Inventories xx. Equity Issue Expenses weighted average number of equity shares which could be issued on the conversion of all dilutive potential equity shares
Raw material, process chemicals, stores and packing material are measured at weighted average cost. : Expenses incurred on issue of equity shares are charged in securities premium account in the year in which it is incurred. Use of and 9 Judg
Work in progress, traded and finished goods (other than by products and scraps) are measured at lower of cost or net realizable value. | i Financial instruments The preparation of consolidated financial statements in conformity with Indian Accounting Standards (Ind AS) requires management
By products and scrap are caried at estimated Net Realizable Value. Afinancial instrument is any contract that gives rise to a financial asset of one enity and a financial liability or equity instrument of of the Group to make judgments, estimates and assumptions that affect the reported amount of revenues, expenses, assets,
Costof finished goods and work in progress comprises of raw material cost (net of realizable value of By-products), variable and fixed another entity. liabilities and related disclosures concerning the items involved as well as contingent assets and liabilities at the balance sheet date.
production overhead, which are allocated to work in progress and finished goods on full absorption cost basis. Cost of inventory | s Financial assets The estimates and management's judgments are based on previous experience and other factors considered reasonable and
:I(ftoi II‘Ir::(;lIJudiedsi?]" tg;hs; lcl:):t (;?Ic:vr(reen(: 0|rr1]ebsnng|ng the inventories to their respective present location and condition. Borrowing costs are Initial recognition and measurement prudent in the circumstances. Actual results may differ from these estimates
Allfinancial assets, excepttrade receivables are initially recognized atfair value. Trade receivables are initially measured at transaction Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
B‘Sgﬁ:ﬁ;’;‘g Zglslise ,ﬂ':?e\gs;;h@e,ﬁg{("eaﬁg sszllléng price in the ordinary course of business fess estmated costs of completion and price. Transaction costs that are directly attributable to the acquisition or issue of financial assets, which are not at fair value through in the period in which the estimates are revised and in any future periods affected
viii.. Revenue recognition profit or loss, are adjusted to the fair value of the financial assets, as appropriate, on initial recognition. The areas involving critical judgement are as follows:

The Group derives revenue primarily from sale of sugar and other by-products produced from processing of sugar cane, sale of power
and sale of chemicals.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

Useful lives of property plant and equipment / intangible assets
Property, plant and equipment / intangible assets are depreciated / amortised over their estimated useful lives, after taking

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the a) Financial assets carried at amortised cost into account estimated residual value. Management reviews the estimated useful lives and residual values of the assets

consideration, the Group expect to receive in exchange of those products or services. Revenue is inclusive of excise duty and Afinancial asset is measured at amortised cost if itis held within a business model whose objective is to hold the asset in order to annually in order to determine the amount of depreciation / amortisation to be recorded during any reporting period. The useful

excluding estimated discount, pricing incentives, rebates, other similar allowances to the customers and excluding goods and service collect contractual cash flows and the contractual terms of the financial assets give rise to cash flows on specified dates that are lives and residual values are based on the Group's historical experience with similar assets and take into account anticipated

tax and other taxes and amounts collected on behalf of third parties or government, if any. solely payments of principal and interest on the principal amount outstanding. technological changes. The depreciation / amortisation for future periods is revised if there are significant changes from
Sale of goods Amortised cost is determined using the Effective Interest Rate (EIR) method. Discount or premium on acquisition and fees or costs DfeViOUS estimates.

Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following forms an integral part of the EIR. ii. Provi and conti

conditions are satisfied: b)  Financial assets at fair value through other comprehensive income (FVTOCI) The assessments undertaken in recognizing provisions and contingencies have been made in accordance with Ind AS 37,

« the Group has transferred to the buyer the significant risks and rewards of ownership of the goods; Afinancial assetis measured at FVTOCI ifitis held withinab model whose obj is achieved by both collecting contractual ‘Provisions, Contingent Liabilities and Contingent Assets’. The evaluation of the likelihood of the contingent events has required

» the Group retains neither continuing managerial involvement to the degree usually associated with ownership nor effective cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that best judgment by management regarding the probability of exposure to potential loss. The timing of recognition and quantification

control over the goods sold; are solely payments of principal and interest on the principal amount outstanding. Interest income for these financial assets is of the liability requires the application of judgement to existing facts and circumstances, which can be subject to change.

o the amount of revenue can be measured refiably; included in other income using the effective interest rate method. iii. Post-employment benefit plans

e itis probable that the economic benefits associated with the transaction will flow to the Group; and ¢)  Financial assets at fair value through profit or loss (FVTPL) Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality and withdrawal rates

« the costs incurred or to be incurred in respect of the transaction can be measured reliably. FVTPL is a residual category for financial instruments. Any financial instrument, which does not meet the criteria for categorization as well as assumptions concerning future developments in discount rates, the rate of salary increases and the inflation rate.
Contract Revenue as at amortized cost or as FVTOCI, is classified as at FVTPL The Group considers that the assumptions used to measure its obligations are appropriate and documented. However, any

Contract revenue is recognised only to the extent of cost incurred till such time the outcome of the job cannot be ascertained refiably In addition, the Group may elect to classify a financial instrument, which otherwise meets amortized cost or FVTOCI criteria, as at changes in these assumptions may have a material impact on the resulting calculations.

subject to condition that itis probable that such cost will be recoverable. When the outcome of the contract s ascertained reliably, contract FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred | jy,  Provision for income taxes and deferred tax assets

revenue is recognised at cost of work performed on the contract plus proportionate margin, using the percentage of completion method. to as ‘accounting mismatch’). Financial instruments included within the FVTPL category are measured at fair value with all changes The Group’s tax jurisdiction is India. Significant judgements are involved in estmating budgeted profits for the purpose of paying

Percentage of completion is the proportion of cost of work performed to-date, to the total estimated contract costs. recognized in the profit and loss advance tax, determining the provision for income taxes, including amount expected to be paidirecovered for uncertain tax positions

The estimated outcome of a contract is considered reliable when all the following conditions are satisfied: 9 Equity investments Deferred tax assets are recognised for unused tax losses and unused tax credit to the extent that it is probable that taxable

i the amount of revenue can be measured refiably; Al equity investments, exceptinvestments in subsidiary company are measured at fair value. Equity instruments which are held for profit would be available against which the losses could be utilised. Significant management judgment is required to determine

i. itis probable that the economic benefits associated with the contract will flow to the Group; trading are classified as at FVTPL. For all other equity instruments, the Group decides to classify the same either as at FVTOCI or the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits

i, the stage of completion of the contract at the end of the reporting period can be measured reliably; and Eﬂs&ogﬁe&o‘m makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and together with future tax planning strategies.

.  th incurred or incurred in r f the con n be m red reliably.

Expe;t:dig:tss if acnuy Z: : cgnttr)aectiztece:gnis:; chetxl:)etn:e(i:r? t:: ;:a;zd i:ilhi:?tuisefzreiea:nyirrespective of the stage of completion Ifthe Group decides to dlassiy an equity insirument as at FVTOCI, then all air value changes on the insirument, excluding dividends, * .Il::azers \uates if an arrangement qualifies to be al r the requirements of Ind AS 116. Identification of a |

of the contract, i are recognized in the OCI. There is no recycling of the amounts from OC| to P&L, even on sale of investment. However, the Group € Sroupicvalliates iLan.arangement quainesiiolne aleaselas per e requirements > 110. laentification of a lease

i g may transfer the cumulative gain or loss within equity. requires S|gn|_ﬁcantju(_1gment. The Group uses judgementin g the lease term (including anticipated renewals)

DMdl;r\:i?Iel:: li>r1r::me is recognised when the Group’s right to receive the dividend is established, it is probable that the economic benefits S s o mLte VIV E ek s teiliessired 2 vl i o) ol s eptea velprotehd lose 'T':d g] : apzhcam? d'SC:lllm e h llab) iod of a her with both period d b i

associated with the dividend will flow to the entity and the amount of the dividend can be measured refiably i.e. in case of interim dividend, Equity investments in subsidiary company are carried at cost except for the equiy investments in subsidiary company as at the 1o 2,({;:; I;heelts;rsnem; ?h‘e eG;auspeiée:;nasa;nta;; 22;;2%3 ;;c'i)se: ?ha(t’ ozﬁzi?‘(:n?%ee‘rig;:v gove?éd 'i,?,"gn i;g;ﬁrz, te!mai:a?s t;ﬁg

on the date of declaration by the Board of Directors; whereas in case of final dividend, on the date of approval by the shareholders. LEIC T EL R S MR E W DR AR T lease ifthe Group is reasonably certain not o exercise that option. In assessing whether the Group is reasonably certain to exercise
Interest income E e o la| [ssets: an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Group and the The Group assesses on a forward looking basis the expected credit losses associated with the assets carried at amortised cost and that create an economic incentive for the Group to exercise the option to extend the lease, or not to exercise the option to

amount of income can be measured reliably. Interest income is accrued on a tme basis, by reference to the principal outstanding E;/kos.cr:cdee.ﬁfn'gffé'é':germnTTfec:g'ﬁf:msTﬁmfelggl d‘*g[g'[':ffcgﬁg?"fzs;gm?gﬂ;hlg’: d’;z;:’o‘i/e;g; cf:ﬂmiacl?r[ntel:tcl?sassiig‘vfersgt terminate the lease. The Group revises the lease term if there is a change in the non-cancellable period of a lease.

z:gezietgeiifzﬁ;cpr:/: ﬁlgt;:ce; ?st:e?;t)g l{ﬁz? I;g;?f:;fggfwﬁtge ;Irlnagu%a;? {ngzzf?:ggrﬁ;gmated flreicasBeRE tioushiihe if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such T'hle dlscouqara:: llsrginerraltlyrbi:ised on the incremental borrowing rate specific to the lease being evaluated or for a portfolio
Insurance claims that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment B S T

loss allowance based on 12-month ECL. vi. Fair value measurement of financial instruments

Insurance claim are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount
recoverable can be measured reliably and it is reasonable to expect ultimate collection.

Export incentives

Exportincentives are accounted for in the year of exports based on eligibility and when there is no significant uncertainty in receiving
the same.

Other incomes

ix. Expenses . ) 2 . ) )
All expenses are accounted for on acerual bass, If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, Land |Build. PIanI 3] Com- Ve- Furni- Otfi_ce Weigh- Electri- Farm Total
x. Long term borrowings B. Financial abilities Particulars bt B Pl L e W
Long term borrowings are initially recognised at net of material transaction costs incurred and measured at amortised cost. Any i iti y P
: 3 A : S Initial recognition and measurement fixtures ances
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the Statement of Profit and Fi | liabilf ial dat e, T i s that are directly attributable to th i ¢
Loss over the period of the barrowings using the effective interest method. inancial liabilities are initially measured at fair value. Transaction costs that are directly atiributable to the acquisition or issue o Gross Block
i Borrowing costs financial liabilities (other than financial liabiliies at fair value through profit or loss) are added to or deducted from the fair value of Gross Carrying amount
L Migicosts . o ) ) - - ) ) the financial liabilities, as appropriate, on initial recognition. as at October 6, 2020 . i i i ! . i . . ] .
Borrowing costs directly atiributable to the acquisition, construction or production of a qualifying asset are capitalised during the period Subsegquent measurement Addition on Pursuant to
that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets that necessarily take q Pty . ! ’ o Scheme 150.89 | 87.71| 818.45| 444| g91| 366 187| 489 267 | 0.03|1.084.52
a substantial time to get ready for their intended use or sale. Borrowing costs consist of interest and other costs that the Group incurs Financial liabilities are carried at amortized cost using the effective interest method or at FVTPL. R e . : : : i - : : : : B flidan
in connection with the borrowing of funds. Borrowing costs also include exchange differences to the extent regarded as an After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Di "°"| /lé”gg " e perio ° B B B ] ° ° ° ° ) °
adjustment to the borrowing costs. Other borrowing costs are expensed in the period in which they are incurred. Transaction costs Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. dl'ﬁﬁ]“?hse eer‘:gdlons ] ] ] ] _ ] ] ] . ] ]
incurred for long term borrowing until are not material are expensed in the period in which they are incurred. Amortised cost is calculated by considering any discount or premium on acquisition and fees or costs that are an integral part of the LDl
xii. Leases EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. Grosswfarrzlgg 32"';“‘“ Al BT SSIMEETE et A o 0 | Togares
A contract s, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value 2s SumarchiSpetat 130: LAl ot IG5 9 200 81 il cO/Hl[M0: 0835
for consideration. The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement due to the short maturity of these instruments. Gross carrying amount
at the inception of the lease. The arangement is, or contains, a lease if fulfilment of the arrangement is dependent on the use of a Derecogpition of financial liabilities: as at April 1, 2021 150.89 | 87.71( 818.45| 4.44| 991 3.66 187 4.89 267 | 0.03]1,084.52
specific asset and the arangement conveys a right to use the asset even if that right is not explicitly specified in an arrangement. Addition dunng the year - | 3.14| 10291 083| t71| 015 008| 017 0.49 109.48
o e Afinancial liability (or a part of a financialliability) is derecognized from the Group's Balance Sheet when, and only when the obligation Disposals/deductions
P . specified in the contract is discharged or cancelled or expires. during the year 0.11) | (0.40)| (55.58) | (0.64) | (2.60)| (0.08) | (0.12) (0.03) (59.54)
The Group accounts for each lease component within the confract as a lease separately from non-lease components of the contract ¢ Off setti ng of finan ci al in stru ment 5 9 y & : . E : G . . .
and allocates the consideration in the contract to each lease component based on the relative stand-alone price of the lease i 9 Gross carrying amount
s 4 g e s o w0 e e e o i i route et | L s st oo Jonas| wara) was| sor] s uss| ) v om]usses
The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement eet if there i u Y J £ fgni. 1o EArecogul . ere | intenti & F
date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease . i IJasn; iy neallse. the assets and settle the liabilities SIm'uItaneously pegumulatediamortisslioniandlimpainnentliogses - - - : & in crores)
liability adjusted for any lease payments made at or before the commencement date less any lease incentives received, plus any initial | XXii. Derivative Financial Instruments and Hedge Accounting Land |Build: | Plant & | Com- | Ve- | Furni- | Office| Weigh-|Electri- | Farm | Total
directcosts incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the undertying asset or restoring The Group uses various derivative financial instruments to mitigate the risk of changes in interest rates, exchange rates and Particulars ing |Machin- |puters |hicles| ture [equip-|bridge cal' Equip-
the underlying asset or site on which it is located. The right-of-use assets is subsequently measured at cost less any accumulated commodny prices. Such derivative financial instruments are initially recognised at fair value on the date on which a derivative ery ) and | ment Appli- | ments
depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets contract is entered into and are also subsequently measured at fair value. Derivatives are carried as Financial Assets when fixtures ances
is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of- the fair value is positive and as Financial Liabilities when the fair value is negative. Balance as at October
use asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and Any gains or losses arising from changes in the fair value of derivatives are taken directly to Statement of Profit and Loss, except = |6, 2020 E E ; 5 E 3 E E E f
equipment. Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be for the effective portion of cash flow hedge which is recognised in Other Comprehensive Income and later to Statement of | | Addition on Pursuant to
recoverable. Impairment loss, if any, is recognised in the statement of profit and loss. Profit and Loss when the hedged item affects profit or loss or is treated as basis adjustment if a hedged forecast transaction | | Scheme -|36.80| 408.13| 3.76| 4.25| 312 | 1.46| 3.59| 1.86| 0.01| 462.98
The Group measures the lease liability at the present value of the lease payments that are not paid at the commencement date subsequently results in the recognition of a Non-Financial Assets or Non-Financial liability. Charge for the period - - - S S 5 s - - - R
of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. Hedges that meet the criteria for hedge accounting are accounted for as follows: Disposal/Deductions during
Ifthatrate cannot be readily determingd, the Group use.sincreme‘ntal borrowing rate.‘ForIeaseswiIh reasonably similarchqracteristics, A. Cash Flow Hedge: The Group designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging the period s B a . 3 = 2 » = 3
the Group, on fa Iehase by Ilgase bas"f’l m]a_% aldopt either the mﬁrﬁvnental t:_lorrowmg e Spec,'ﬁcl “l’ the lease o the ".‘Cfe'lne':tal instruments to mitigate the risk of movement in interest rates and foreign exchange rates for foreign exchange exposure on | | Balance as at March 31,
gﬁgroa‘:']":gesrat:x:rrctis: %?icn?:?fzspau‘:lchoa:e o:ﬁ::sv‘vahl:ezn:;:%?ouap 'i';cr:gio:sglypacyeg:msbf::?c;:f;:"E}’ggﬁ";' drepsalglr]:]er‘lltilﬁ highly probable future cash flows attributable to a recognised asset or liability or forecast cash transactions. When a derivative | {2021* - |36.80] 408.13| 3.76| 4.25| 342 146| 3.59| 1.86| 0.01] 462.98
pa el h ok X # is designated as a cash flow hedging instrument, the effective portion of changes in the fair value of the derivative is recognized R
Benaticsjionierminating ihelleasedifihelleaseliefm{iefectsihellesseelexercising’anontion|iojiefminatelicease ) in the gcash flow hedging reservg b%mg part of Other Compfghenswe Incot%e Any ineffective portion of changes in t?]e fair (B;;;a,s:efo:sthgp;:a: 202 . 3%32 43?;? g;g ggg 3(1)3 (1)‘11? g?g (1)?3 oo A%g?
The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing value of the derivative is recognized immediately in the Statement of Profit and Loss. If the hedging relationship no longer meets 1 | pisposal/Deductions during
the carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or the criteria for hedge accounting, then hedge accounting is discontinued prospectively. If the hedging instrument expires or h osa et | .60 | ©0.94] 0.08 | 0.11 | .02 | @120
ficat sod i i the year (0.34)] (39.13) | (0.60) | (0.94)| (0.08) | (0.11) (0.02) (41.20)
lease modifications o to reflect revised in-substance fixed lease payments, The Group recognises the amount of the re-measurement is sold, terminated or exercised, the cumulative gain or loss on the hedging instrument recognized in cash fiow hedging reserve Bal Harch o1,
of lease liability due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon till the period the hedge was effective remains in cash flow hedging reserve until the underlying transaction occurs. The alance as at Marc
the nature of modification. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further cumulative gain or loss previously recognized in the cash flow hedging reserve is transferred to the Statement of Profit and 2022 -139.81) 39251 348| 4200 343 146 3.71| 1.98) 001 450.39
reduction in the measurement of the lease liability, the Group recognises any remaining amount of the re-measurement in Loss upon the occurrence of the underlying transaction. If the forecasted transaction is no longer expected to occur, then Net Carrying Amount
statement of profit and loss. ) the amount accumulated in cash flow hedging reserve is reclassified in the Statement of Profit and Loss. As at March 31, 2021* 150.89 | 50.91| 410.32| 0.68| 566| o054 041 1.30 0.81| 0.02] 621.54
The Group has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have alease term | B, Fair Value Hedge: The Group designates derivative contracts or non-derivative Financial Assets / Liabilities as hedging | [A5t March 31, 2022 | 150.78 | 50.54| 473.27| 145] 4.82] 062 | 037] 135| 1.15| 002 684.07
of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases instruments to mitigate the risk of change in fair value of hedged item due to movement in interest rates, foreign exchange

All other incomes are accounted on accrual basis.

are recognized as an expense on a straight-line basis over the lease term.

Group as a lessor

For trade receivables, the Group applies the simplified approach permitted by Ind AS 109 “Financial Instruments” which requires
expected lifetime losses to be recognised from initial recognition of receivables. The Group uses historical default rates to determine
impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates are reviewed and changes
in the forward looking estimates are analysed

Derecognition of financial assets:

The Group derecognizes a financial asset when, and only when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

rates and commodity prices. Changes in the fair value of hedging instruments and hedged items that are designated and
qualify as fair value hedges are recorded in the Statement of Profit and Loss. If the hedging relationship no longer meets the

When the fair value of financial assets and financial liabilities recorded in the balance sheet cannot be measured hased on
quoted price in markets, then fair value is measured using valuation techniques including the Discounted Cash Flow model.
The inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk
and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Non-Current Assets

Note 4: Property, Plant and Equipment

{ in crores)

*Presented pursuant to the Ind AS 103 (Refer note 42)
Note 4.1 Disclosures

criteria for hedge accounting, the adjustment to the carrying amount of a hedged item for which the effective interest method
is used for amortising to Statement of Profit and Loss over the period of maturity.

xxiii.Fair value measurement
The Group measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
ion that the tr

At the inception of the lease the Group classifies each of its leases as either an operating lease or a finance lease. The Group
recognises lease payments received under operating leases as income on a straight-line basis over the lease term. In case of a
finance lease, finance income is recognised over the lease term based on a pattern reflecting a constant periodic rate of return on
the lessor’s net investment in the lease. When the Group is an intermediate lessor it accounts for its interests in the head lease and
the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from the
head lease, not with reference to the underlying asset. If a head lease is a short-term lease to which the Group applies the exemption

i.  Refer to Note 45{(a) and Note 45(c ) for information on Property, Plant & Equipment hypothecated as security by the Company.

i.  Refer Note 37 (ll) for disclosure of contractual commitments for the acquisition of Property, Plant and Equipments.

ii. ~There are no proceedings against the holding company, being the Company registered under "the Act", that have been
initiated or pending against them for holding any benami property under the Benami Transactions (Prohibition) Act, 1388 (45
of 1988) and the rules made thereunder.

market participants at the measurement date. The fair value measurement is based on the p

described above, then it classifies the sub-lease as an operating lease. to sell the asset or transfer the liability takes place either:* Note 5: Right-of-Use Assets (Z in Crore)
If an arrangement contains lease and non-lease components, the Group applies Ind AS 115 Revenue from contracts with customers - In the principal market for the asset o liability or* Particulars As at March 31, 2022 As at March 31, 2021*
to allocate the consideration in the contract. In the ab f abitncipal market. in B J ol for th Jiabili . 5 z

xiii. Provision for current and deferred tax - In the absence of a principal market, in the most advantageous market for the asset or liability (a) Right-of-Use Assets Premises
c t income tax : Afair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits Gross Carrying Cost

(@) Curren . : N ) . by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest Opening Balance 12.31 _
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation and best use. Add: Addition Pursuant o Scheme of Arrangement (Refer note 42) = 1231
ahuthorities_. Ths tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at The Entity uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to Less: Disposals/deductions during the yearg 0.61 e
the reporting date. o ) ) S ) measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. s ; .70 5
Current tax expense is recognized in profitor loss except o the extent that trelates to items recognized directly in other comprehensive Al assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements are categorized ross carrylng anoun - -
income or equity, in which case itis recognized in OCI or equity. ) o ! ! within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value | | DePreciation
M 1t periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations measurement as a whole: Opening Balance 3.19 -
are subject to interpretation and established provisions, where appropriate, on the basis of amounts expected to be paid to the Level 1: Quoted (unadjusted) market prices in active markets for identical assets or liabilties ﬁgg éﬂd"lon Ff’UfStﬂam to Scheme of Arrangement (Refer note 42) ) 6?; 319
tax authorities. arges for the year ! -
The Group Offsets curent tax assets and current tax liabilities, where it has a legally enforceable right to set off the recognised h\z\::aelcfly\gilseart‘lg;’lteechnlques for which the lowest level input that s significant to the fair value measurement is directly or | Less: Disposals/deductions during the year 061 -
amounts and where it intends either to settle on a net basis or to realise the assets and settle the liabilities simultaneously. Closing Balance 5.27 3.19

. B . . . - . Level 3: Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

The Group will update the amount in the financial statement if facts and circumstance change as a result of examination or action For the purpose of fair value disclosures, the Group has determined classes of assets & liabiliies on the basis of the nature Net Carrying Cost 6.43 9.12
by tax authorities. g

) D);ferred - characteristics and the risks of the asset or liability and the level of the fair value hierarchy as explained above. *Presented pursuant to the Ind AS 103 (Refer note 42)
Deferred tax is recognized using the balance sheet method, providing for temporary differences between the carrying amounts of xxlv.ghmployees b:lneflIs Note 6: Capital Work-in-progress & in Crore)
assets and liabiliies for financial reporting purposes and the amounts used for taxation purposes. Deferred income tax is determined | ort-term obligations Particulars As at March 31,2022 As at March 31, 2021*

using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected Short-term obligations for wages and salaries, including nonmonetary benefits that are expected to be settled wholly within

to apply when the related deferred income tax assets is realised or the deferred income tax liability is settled. Opening balance

twelve months after the end of the period in which the employees render the related service up to the end of the reporting
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Plant and equipment/Civil Work-in-progress A 6.99 -
Deferred tax is recognized in Statement of profit and loss except to the extent that it relates to items recognized directly in OCI or period are recognised and measured at the undiscounted amounts expected to be paid when the liabilties are settled. - Al &
equity, in which case it s recognized in OCI or equity. b)  Post-employment obli Additions during the year
' ? ; . : Defined ibuti ' Add: Addition Pursuant to Scheme of Arrangement (Refer note 42) - 6.99
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax asset is recognized to the extent | I- efined contribution plans Add: Additions during the year 170.75
that it is probable that future taxable profits will be available against which the temporary difference can be utilized. Deferred tax The eligible employees of the Group are entitled to receive benefits in respect of provident fund, a defined contribution plan, .
assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit in which both employees and the Group make contribution at a specified percentage of the covered employee’s salary. The ® 170.75 6.99
will be realized. contributions, as specified under Defined Contribution Plan to Regional Provident Commissioner and the Central Provident Total CWIP during the year C=(A+B) 177.74 6.99
Minimum Alternate Tax (MAT) credits is recognised as deferred tax assets in the Balance Sheet only when the asset can be measured Fund recognised as expense during the period in the statement of profit and loss. Capitalised during the year 98.07 A
reliably and to the extent there is convincing evidence that sufficient taxable profit will be available against which the MAT credits can ii.  Defined benefit plans Finance Cost Capitalized during the year# 1.57
_ be utiised by the Group in future. +  Non-funded defined benefits plans: The Group provides for gratuily, a defined benefit retirement plan (the Gratuity | | Total Capitalized during the year D 99.84
xiv. Impairment of non-financial assets Plan’) covering eligible employees of the Group. The Gratuity Plan provides a lumpsum payment to vested employees at —
retirement, death, or termination of employment, of an amount based on the respective employee's salary and the tenure of Closing Balance E=(C-D) 77.90 6.99

Intangible assets that have an indefinite useful life are not subject to amortisation but are tested annually for impairment.

Other intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable
amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the
asset does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount
is determined for the Cash Generating Unit {CGU) to which the asset belongs.

employment with the Group.

The cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuation being carried out
at each balance sheet date.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation

# The finance costs on specific borrowings capitalized during the year amounted to Rs. 1.57 Crore using the capitalization rate of
3.98 % per annum which is the effective interest rate of the specific borrowings. Further, the Company has not capitalized any
borrowing costs on its general borrowings.

Note 6.1: Capital Work-in-progress aging schedule

market rate, the effect of this favourable interest is regarded as a government grant. The loan or assistance is initially recognised
and measured at fair value and the government grant is measured as the difference between the initial carrying value of the loan
and the proceeds received. The loan is subsequently measured as per the accounting policy applicable to financial liabilities.
xvi. Provisions, contingent liabilities and assets

Provisions are recognized when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. The expense relating to a provision is presented in the statement of profit or loss net of any
reimbursement. Provisions are not recognised for future operating losses.

#No Projects have been temporarily suspended.

Note 6.2:

There is no project in progress as at March 31,2021 and March 31, 2022 whose completion is overdue nor the cost of any project
has exceeded the amount compared to its original plan.

*Presented pursuant to the Ind AS 103 (Refer note 42)

Re-measurements as aresult of experience adjustments and changes in actuarial assumptions are recognised in the statement
of profit or loss.

d.  Voluntary retirement scheme
Compensation to employees who have opted for retirement under the “Voluntary Retirement scheme” is charged to the profit
and loss account in the year of retirement.

The Group required to use updated actuarial assumptions to remeasure net defined benefit liability or assets on amendments,
curtailment or settiement of defined benefit plan.

The service cost and net interest on the net defined benefit liability/(asset) is included in employees benefits expenses in the : :

The Carrying amount of assets is reviewed at each balance sheet date, if there is any indication of impairment based on internal/ statement of profit and loss. | CWIP aging schedule as at March 31, 2022 & in Crore)
external factor. An asset s impaired when the carrying amount of the assets exceeds the recoverable amount. Impairment s charged Past service costis recognised as an expense when the plan amendment or curtailment occurs or when any refated restructuring | Particulars Amount in CWIP for a period of Total
to tne pnoﬁt and 103§ account |n the year in which an asset is |dgnnﬁed as impaired. . , . costs or termination benefits are recognised, whichever is earlier. Less than | 1- 2 years| 2-3 years | More then
Animpairment loss is reversed in the statement of profit and loss if there has been a change in the estimates used to determine the Re-measurement gain and loss arising from experience adjustments and change actuarial assumptions are recognised in the | 1 year 3 years
recoverable amount. The carrying amount of the asset s increased to its revised recoverable amount, provided that this amount does period in which they occur, directly in other comprehensive income. Re-measurements are not classified to the Statement of T —— 7790 = 2 790
not exceed the carrying amount that would have been determined (net of any accumulated amortization or depreciation) had no Profit and Loss in subsequent periods. | J prog > : _ :
impaitmentlosslbeenirecagrized lorthelassetiinipriarjyears: *  Funded defined benefits plans: The Group also made contribution to the provident fund set up as irrevecable trust. The Projects temporarily suspended# i

xv. Government grants Group is generally liable for monthly contributions and any shortfall in the fund assets based on the government specified | CWIP aging schedule as at March 31, 2021
Government grants are recognised at fair value where there is reasonable assurance that the grant will be received and all attached minimum rates of return or pension and recognises such contributions and shortfall, if any, as an expense in the year incurred. - - -
conditions will be complied with. When the grant relates to an expense item, it is recognised as indome on a systematic basis over | ¢, Compensated absences | Particutars Amount in CWIP for a period of Total
H e e oS o hich e are The employees of the Group are entitled to compensated absences which are both accumulating and non-accumulating in | Less than | 1- 2 years| 2-3 years | More then
Government grants related to assets, including non-monetary grants recorded at faur value, are treated as deferred income and are nature. The ted cost of accumulati is determined by actuarial valuation using projected unit 1 year 3 years
re::ognlzed and credited in the Statement of Profit and Loss on a systematic and rational basis over the estimated useful life of the credit method for the unused entitlement that has accumulated as at the balance sheet date. | Projects in progress 5.99 " .09
GEEUEE - . . i e ) The benefits are discounted using the market yields as at the end of the balance sheet date that has terms approximating Projects temporarily suspended Nif
When loans or similar assistance are provided by governments or related institutions, with an interest rate below the current applicable 10 the terms of the related obligation. |

(Continue on next page...)
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Note 7: Financial assets - Non-Current Investments

(T in Crore}

Particulars

As at March 31, 2022

As atMarch 31, 2021*

{I} Equity Instruments
Investment in others (Quoted)

I h.  No equity shares were allotted as fully paid up by way of bonus shares or pursuant to contract(s) without payment being I
received in cash during the last five years as at the date of balance sheet. However 6,63,87,590 Equity shares have been
allotted on May 23, 2022 in terms of Scheme of Arrangement (Refer Note 42) without payment received in cash.

Note 16: Other Equity
A. Reserve and Surplus
{i) Capital Reserve

(T in Crore)

*Presented pursuant to the Ind AS 103 (Refer note 42)
Note 25: Revenue from Operations

{T in Crore)

Particulars

For the year ended
March 31, 2022

For the period ended
March 31, 2021

Revenue from Operations*
e

Investment carried at fair value through FVTPL

BPPLC 019 Particulars As at March 31,2022  As at March 31, 2021*
{PY: 6400 Equity shares at Face value GBP 5.7269) Opening Balance 708.41 -
Total 0.19 Add: Addition Pursuant to Scheme of Arrangement (refer note 42) - 708.41
- Add: Addition during the year - -
Note 7.1: Disclosure for Measurement of Investments (X in Crore) Less: Utilised during the year = -
As at March 31,2022  As at March 31, 2021* Closing Balance 708.41 708.41

Investment carried at deemed cost/Cost 5 - {ii} Storage fundireserve for molasses (X in Crore)

factured Goods 1,518.77 -
Traded Goods 8.09 -
Other Operating Revenue
Scrap Sales 3.30 -
Government Grant 9.90
Others 0.84 -
Total 1,540.90

*Refer Note 41
Note 26: Other Incomes

{X in Crore)

Trade receivable Considered good - Secured
Trade receivable Considered good - Unsecured

(vi)

Foreign currency translation reserve

Exchange difference relating to the translation of the results and net assets of the Group's foreign operations from their

i i - ) Particulars As at March 31,2022 As at March 31, 2021*
Investment carried at fair value through OCI 0.19 ! Particulars For the year ended _For the period ended
: Di " Z in Cror Opening Balance ; March 31, 2022 March 31, 2021
Note 7.2: Disclosure for Valuation method used ( ore) | | add: Transferred from retained eamings 0.17 . ; ,
As at March 31,2022  As at March 31, 2021* Add: Molasses fund created during the year 0.18 S Interest Income
- Closing Balance 035 - from banks and others 0.44 -
/;ggregat‘e amountt OfquOtedt":jV?SU"e‘"lS at"d market value - 019 9 : - from financial assets carried at amortized cost 0.08 -
ggregate amount of ungquoted investments - - (il) Retained Earnings  in Crore) L,-.C(}Te fmT R?r;t T Pt Eaui t $gg R
rofit on sale of Property, Plan uipments K
R e A e reteld) ) Particulars As at March 31,2022 As at March 31, 2021* Balances/ ProvisionpNo {onger requi?edpwritten back 0.22 =
Note 8: Financial assets - Others (Z in Crore) Opening Balance (0.01) Foreign Exchange gain 0.04 o
Particulars As at March 31,2022  As atMarch 31, 2021* Add: Addition Pursuant to Scheme of Arrangement (refer note 42) - - Miscellaneous Income 256
: : Add: Net Profit/(Loss) for the period 101.89 {0.01) Total 769
gil)lns"e::.r?u?;:'consmered good, unless otherwise stated) Add: Transferred from FVOCI Equity [nvestments {0.15) - : -
Security deposits Less: Transfer to Molasses Storage Reserve fund 0.17 - Note 27: Cost of Raw Material Consumed (% in Crore)
- to related parties# 1.14 1.38 Closing Balance 101.56 (0.01) Particulars For the year ended  For the period ended
- to others 0.58 0.02 March 31, 2022 March 31, 2021
B. Other Comprehensive Income -
Total 1.72 1.40 : S Cost of material consumed
: = T S : {i) Remeasurement of post employment benefit obligation (T in Crore) - Sugar cane 1.416.41 N
#Security deposits primarily includes deposits given towards rented premises. 9 (e
{ii) Current Particulars As at March 31,2022 As at March 31, 2021* - Molasses § other fuel 1178§ 5
Interest Receivable 0.08 0.02 Opening Balance N N - gasseRenCloterse ; -
Other Recoverable 0.23 0.03 Add: Addition during the year 0.09 ; G Chiinicalsiandlotfiers 05 -
Total 0.31 0.05 Less: Utilised during the year B . Total 1,434.67
*Presented pursuant to the Ind AS 103 (Refer note 42) Closing Balance 0.09 Note 28: Purchase of Stock-in-Trade ( in Crore)
Note 9: Other Assets (Zin Crore) | (i) FVOCI Equity Reserve (X in Crore) Particulars For the year ended  For the period ended
Particulars As at March 31, 2022 As at March 31, 2021° Particulars As at March 31, 2022 As at March 31, 2021° March 31, 2022 March 31, 2021
(Unsecured and considered good, unless otherwise stated) Opening Balance (0.14) : Cane Development Product 791 -
{i) Non-Current Add: Addition Pursuant to Scheme of Arrangement (refer note 42) - {0.14) Total 79
Capital Advances 7.95 10.86 Add: Additionn during the year 0.01) - X T ~ - N 3 N
Statutory Dues Paid under Protest 0.52 0.47 Less: Transferred to Retained Earnings 0.15 Note 29: Changes in inventories of finished goods, work-in-progress and stock-in-trade (T in Crore)
Closing Balance 0.14 Particulars For the year ended  For the period ended
(T._‘;'a(': : 847 LLEL g 1) March 31, 2022 March 31, 2021
) Lurren iii) Foreign currency translation reserve 2 in Crore ; .
Advance to Suppliers 20.17 419 (i) - i i ( ‘) Closing Stock: :
Advances to employees 0.05 017 Particulars As at March 31,2022 As at March 31, 2021 Finished stock 989.77
Balance with Revenue authorities 345 0.34 Opening Balance 0.30 . Work-in-Progress 550
Prepaid Expenses 3.42 355 Add: Addition Pursuant to Scheme of Arrangement (refer note 42) - 0.30 Total {A) 995,27
Government Grants 2.15 44.84 Add: Addition during the year 0.35 5 Less: Inventories acquired pursuant to Scheme :
Other Assets 0.89 291 Closing Balance 0.65 0.30 Finished stock 678.78
Total 30.13 56.01 Total Other Equity (A+B) 811.06 708.56 Work-in-Progress 5.50
*Presented pursuant to the Ind AS 103 (Refer note 42) *Presented pursuant to the Ind AS 103 (Refer note 42) oreise Desresse i ryHores Total (B(f:; (:1804-9291;
Note 10: Inventories (Zin Crore) ' Note 16.1 : Nature and purpose of reserves : . :
Particulars As at March 31,2022  AsatMarch 31, 2021* (i) Capital Reserve Note 30: Employees benefits expenses (Z in Crore}
(refer note 2 (vii) for Mode of Valuation) Capital reserve was created on transfer of demerged undertakings to the Company under the Scheme of Demerger. Particulars For the year ended Fo;ﬂthe ’;:e;odzg;?ed
Raw matenals Lhl AL (i) Storage fundireserve for molasses o areh I
Work-in-Progress 5.50 5.50 9 _ Salaries and wages 65.91
Finished goods 989.77 678.78 The storage fund for molasses has been created to meet the cost of construction and maintenance of molasses storage tank Contribution to Provident & other funds 5.60
Stores & Spare parts 17.81 19.99 as required under Uttar Pradesh Sheera Niyantran (Sansodhan) Adesh, 1974. Gratuity 1.28
Loose Tools 0.06 0.06 i i Voluntary retirement compensation 0.28
(iii) Retained Earnings i Pt 066
: orkmen & staff welfare expenses .
Total 1,086.64 77.38 Retained earnings represents the undistributed profit / amount of accumulated earnings of the Company Total P 7363
Note: (vi) Other Comprehensive Income — — - -
Inventory plquedl hypotlgated tolbanks for securing working capital facilties 1,056.64 n1.38 Other comprehensive income (OCI) represents the balance in equity relating to re-measurement gain/{loss) of defined benefit Motel3t:Depreciationiand, Amiorization (% in Crore)
Amount of write down of inventories recognized as expenses - 5 obligation and gain or loss on non-current equity investments. Particulars For the year ended  For the period ended
*Presented pursuant Fo the Ind AS 103 (Refer note 42) ' () FVOCI equity investment _ ' March 31, 2022 March 31, 2021
Fotela rareRecevanles (% in Crore) The Group has elected to recognise changes in fair value of certain investments in equity securities through OCI as Other B:p::g:g::.g: g; ;irgﬁfgf’szfms::g Equipment 282 gg
Particulars As atMarch 31, 2022#  As atMarch 31, 2021* Reserves. The Group transfers amount from this reserves to retained earnings when the relevant investment is sold and realised. = f I T ‘29
ota p

Note 32: Finance costs

{Z in Crore)

-(rl:‘:é:dled L_anﬂle(\iﬂﬁs;eg\:\z ?.-.-1 Ogmrorien)crease in Credit Risk 107'57_ 106'5(3 functional currencies to the Group's presentation currency (i..) are recognised directly in the other comprehensive income and Particulars For the year ended  For the period ended
Trade receivable - Credit Impaired ) ) accumulated in foreign currency translation reserve. Exchange difference previously accumulated in the foreign currency March 31, 2022 March 31, 2021
107.57 106.56 translation reserve are reclassified to profit or loss on the disposal of the foreign operation. Interest expenses on financial liabilities measured at amortize cost 2957
Less: Allowance for expected credit losses 0.06 - Note 17: Financial Liabilities - Borrowings (% in Crore) , |Interest on Lease Liability 0.60
Tota) 107.51 106.56 - = Other borrowing cost 027
o . g Particulars As at March 31,2022  As at March 31, 2021 Interest on Gratuity Liability (Net) 1.26
# For related party balances refer note 43 (i) Non-Current 31.70
Note 11.1: Trade Receivables Ageing gecuref Terg\ Loabns . 109,04 102.79 Less : Interest capitalized during the year 1.57
n Wl L Qnhadnl . upee Loan From banks ** . A
Trade R Ageing as at March 31, 2022 ( in Crore} Less: Ind AS Adjustment 511 160 Total 3013
Particulars Outstanding for following Periods from due date of payments Total 104.83 99.19 Note 33: Other expense (% in Crore)
Not Due Less than 6 months  1-2 2.3 More than Total {iy Current Particulars For the year ended  For the period ended
6 Month  to 1year Years years 3 years Secured March 31, 2022 March 31, 2021
Undisputed considered good 34.71 60.70 1.19 . - 96.60 Loan Payable on demands ' Consumption of stores, spares & other manufacturing expenses 33.24
Undisputed Trade Receivables— which have - Working Capital Loans from Banks (Qash gedlt) 664.00 270.47 Cane development expenses 318
significant increase in credit risk = = = = = Eurre_r;t (Tig":“fs of long term borrowings 5528 28333 Consumption of Packing material 21.00
Undisputed credit impaired g g - - SSSE - J Power and fuel 3N
Disputed considered good - - - - Total 717.96 295.85 Repair & Maintenance :
Djsp#ted t]frade Re?ei"az'is, ‘k‘”hiCh have *Presented pursuant to the Ind AS 103 (Refer note 42) i g'jlfgi:gmacmnefy 3?2;
signincantincrease in creaitris -t - = - ** ; I . h
Disputed Trade Receivables - credit impaired - - - - - - Refernolells fo.r s'ef:l'"“y andjiepaymentitems ' - Others 2.67
Unbilled Revenue 10.97 - - - - 1097 Note 18: Lease Liabilities (% in Crore) | | Short Term lease/Low value item lease expenses 1.42 5
Sub Total 45.68 50.70 1.9 . -~ 10757 Particulars As at March 31,2022 As atMarch 31,2021"] | | Rates and taes %2l Ll
Less: Allowance for expected credit losses 0.06 (i) Non-Current Transfer to storage fund for molasses 018
Total 4568 6070 149 - 10751 #easle iebiites 222 5-72 onsultancy/Retainship/Professional Fees 348
;lo;ien: T;zgzd%(‘e:ehi;zbrlgst szea; Mie(recnh 31, 2021 represents the amount acquired pursuant to Scheme of Arrangement and hence (i:;taCurrent - o:f Selllg%[ing;?‘sb selling agents 287
Gy G Lease Liabilties 1.90 207 - Qther selling expenses 17.08
Presented pursuant to the Ind AS 103 (Refer note 42) Total 190 207 Demerger Expenses 3.00
Note 12: Cash and cash equivalents (X in Crore) o . . gfaVe!“"g & Conveyance ggg
& ecurity Services I
Particulars As at March 31,2022  As at March 31, 2021* Presented pursuant to the Ind AS 103 (Refer note 42) . Miscelgneous expenses 9.21 .
® Cash in hand 0.55 043 Note 19: Trade Payables &in Crore) 1 | Charity and donations 0.09
@ Cheque in Hand 15.58 = Particulars As at March 31,2022 As atMarch 31, 2021* Staff Welfare 0.28
(i) Balances with banks: Due to Micro and Small Enterpri Balance written-off 0.89
prises 3.40 0.28 I
- On Current Account 6.85 13.44 Other than Micro and Small Enterprises 157.40 294.94 Allowance for Expected Credit Loss 0.06 -
Total 22.98 13.87 Unbilled Expenses 787 265 Payment to Statutory Auditors . 0.26 #
L Loss on sale of Property, Plant & Equipment 0.19 -
Presented pursuant to the ind AS 103 (Refer note 42) Total 168.67 297.87 Foreign exchange difference (net) 0.05 .
Note 13: Bank Balances other than cash and cash equivalents (Zin Crore) | Note 19.1: Trade Payables ageing schedule Total 152.98 0.01
Particulars As at March 31, 2022 As at March 31,2021 | | Trade Payables Ageing Schedule as at March 31, 2022 & in Crore) | 1n previous year amount for Audit Fees is € 11,800 /-
Deposits held as security or margig against guarantees (1)3; 323 Particulars Outstanding for following Periods from due date of payments Note 34: Tax expense ( in Crore)
Deposits earmarked for. Molasses. Storage:Fund 7 5 Not Duel Less than 1-2 2-3 More than  Total {a) Income Tax Expenses For the year ended  For the period ended
Total 203 0.81 Hold 1 Year Years  years 3 years March 31, 2022 March 31, 2021
“Presented pursuant to the Ind AS 103 (Refer note 42} MSME R 3.40 R . R 3.40 Current Tax 23.29
Note 14: Loans ( in Crore) Other - 156.56 077 0.07 - 15740 Deferred Tax 3,79
Disputed Dues- MSME o S S S o S H
Particulars As at March 31,2022 As at March 31, 2021* Disguted Dues- Other ) ) ) ) ) Total income tax expenses 27.08
{Loans receivables - Considered Good - Unsecured) Unbilled Dues 7.87 & & 5 7.87 b) Reconciliation of tax expense and accounting profit multiplied by India's tax rate: (X in Crore)
- lorelated parties - X Total 787 159.96 0.77 0.07 168.67 . i
e 23 ot8 ; -l | Faton 11, 2072 Warch 3t 2021
Total 235 5.88 Note: Trade payable as at March 31, 2021 represents the amount acquired pursuant to Scheme of Arrangement and hence ageing L g
: - schedule has not been given. Profit for the year {before income tax expense) 128.97 (0.01)
*Presented pursuant to the Ind AS 103 (Refer note 42) *Presented pursuant to the Ind AS 103 (Refer note 42) Add: Losses of subsidiary on which deferred tax not recognised 4.34 -
. . . : ol Liahiliti inc Net Profit for tax purpose 133.31 {0.01)
Note 15: Share Capital {Zin Crore) | Note 20: Other Current Financial Liabilities (& in Crore) | |, icable tax rate 29.12%
a. Authorised Share Capital No. of Shares Z in Crore Particulars As at March 31,2022 As atMarch 31, 2021* el puted tax exp 3882
Equity Shares of Z 10/- each Interest Accrued on MSME 0.24 0.24 Adjustments :
As at October 6, 2020 100000 0.10 Employee Benefits Payable 10.18 8.14 Expenses not allowed for tax purposes 0.07 5
‘Transfer of Authorised Shared Capital Pursuant to Scheme of Arrangement 91500000 91.50 gecumyv Degosns : 2282 3.12 Deferred tax on non-depreciable assests (Net) (1.58) -
* apex vendors . - Adjustment on account of reworking of opening DTA/DTL based on
Asiat Mmh431' 2021 S1S00000 S50 Other Payables 8.26 0.26 Assets & Liabilties transferred and DTL transferred pursuant to Scheme (10.21) 5
Changes During the year & = Retention Money Payable 312 0.98
Current Income Tax 27.1¢ -
As at March 31, 2022 91600000 91.60 Total 36.97 1278 Tax E: d in Stat of Profit and Loss 27.10
. n . . EXp L - -
b. Is.sued, subscribed & fully paid up/Share Capital Suspense Account: No. of Shares Z in Crore *Presented purs'uam to the Ind AS 103 (Refer note 42) Effective Tax Rate 20.33% 0.00%
Equity Shares Note 21: Provisions (T in Crore)
As at October 6, 2020 100000 0.10 = = Note 35: Other Comprehensive Income (% in Crore)
Add: Addition Pursuant to Scheme of Arrangement 66387590 66.39 Particulars As at March 31, 2022 As at March 31, 2021 i z
- Particulars For the year ended For the period ended
Less: Shares cancelled pursuant to the Scheme of Arrangement (100,000 (0.10) (i) Non-Current March 31, 2022 March 31, 2021
* Provision for Employee Benefits . :
GO March‘31, Eael BESEIoSY Uz Gratuity — 17.53 17.36 A ltems that will not be reclassified to profit or loss
Changes during the year g g Total 1753 1736 @ FVOCI Equity Instruments (0.01) -
As at March 31, 2022 66387590 66.39 = - : i) Acturial gainfloss on employees benefits 0.12 -
g (ii) (;qrrent ) - Tax on above {0.03) S
Presented pursuant to the ind AS 103 (Refer note 42) PFOVI.SIOII for Employee Benefits B Items that will be reclassified to profit or loss
¢. Terms and rights attached to Equity Shares Gratuity 2.38 115 @) Cash Flow Hedge ‘ - -
The Company has a single class of equity shares having face value of Z 10 per share. Accordingly, all equity shares rank equally Total 2.38 1.15 () Foreign Currency Translation reserve 0.35 -
with regard to dividends and share in the Company's residual assets. The voting rights of an equity shareholder are in *Presented pursuant to the Ind AS 103 (Refer note 42) Total 0.43
proportion to its share of the paid-up equity capital of the Company. Voting rights cannot be exercised in respect of share on R o . | " -
which any call or other sums presently payable have not been paid. Note 22: Other Liabilities (Tin Crore) ' Note 36: Earnings per Share (EPS) (% in Crore)
idend Particulars As at March 31,2022 As at March 31, 2021* Particulars For the year ended For the period ended

The company declares and pays dividend in Indian rupees. The holders of the equity shares are entitied to receive di

as declared from time to time. In the event of liquidation of the Company, the holders of equity shares will be entitied to receive
any of the remaining assets of the Company after distribution of all preferential amounts. The distribution will be in proportion

to the number of equity shares held by the shareholders.

d.  Shares held by the Holding Company, Details of Shareholding (more than 5% Equity Shares and promoters share holders)
The Scheme of demerger has been effective from May 3, 2022 and as per terms of scheme, one equity share of Rs 10 each
is to be allotted to the existing share holders of Dhampur Sugar Mills Limited (DSML) as on the record date fixed for entitiement,
against one share held by them in DSML. The Company has alloted 6,63,87,590 equity shares on May 23, 2022. The
disclosure of promoter shareholding and share holder having 5% or more shareholding in the company is being disclosed
based on the allotment made on May 23, 2022. Prior to that the entire paid up share capital of the company of Rs 100,000
being divided into 10,000 equity share of Rs 10/~ each is being held by DSM w.e.f. March 31, 2021. These equity shares will
stand cancelled as per terms of the scheme of demerger on the allotment of new equity shares.

e

Shareholders holding more than 5% of the Equity shares in the company as per allotment made on May 23, 2022

Name of Equity Shareholders

No. of Shares % holding
Equity shares of Z 10 each fully paid-up
Goel Investments Limited 10655515 16.05%
Shudh Edible Products Private Limited 4299680 6.48%
Sonitron Limited 4940716 7.44%
Gautam Goel 4242339 6.39%
Anil Kumar Goel 6000000 9.04%

f. Shareholding of Promoters as per allotment made on May 23, 2022

(i) Non-Current

March 31, 2022

March 31, 2021

Deferred Tax Asset :
On account of temporary differences on allowability of expenses for tax

Deferred Govt. Grants 5.76 5.45 Basic Earnings per share
Total 5.76 545 a) Profit atfributable to equity shareholders  in crores) 101.89 {0.01)
(i) Current b) Weighted average number of equity shares outstanding (Absolute no.) 66387590 4301
Deferred Govt. Grants 474 362 g) gom[nal value ﬁer share (in §) }ggg 2130 2050
Advance from customers 17.88 1.40 ) Earnings per share (in3) : (23.25)
Statuory dues payable 5.23 3.03 Note 37: C Liabilities and Committments
Total 27.85 8.05 . Contingent Liabilities (not provided for in Respect of: (% in Crore)
*Presented pursuant to the Ind AS 103 (Refer note 42) Particulars As at March 31, 2022 As at March 31, 2021*
Note 23: Current Tax Liabilites (% in Crore) | 5™ Demands being disputed by the Holding Company
Particulars As at March 31,2022 As at March 31, 2021* a) Excise duty and Service Tax demands 1.58 158
Current Tax Payable 23.29 b) Trade Tax and Entry Tax demands 0.91 0.91
Less - Prepai ¢) Stamp Duty demands 18.01 18.01
repaidiiaxes 2250 d) Other demands 0.89 0.89
Total 0.73 e) Estimated amount of interest on above 16.54 15.33
*Presented pursuant to the Ind AS 103 (Refer note 42) i) C)Iaimos hage:]in;gl‘t.he Holding Company not acknowledged as debts :
Note 24: Deferred Tax Liabilit i aligOinerliabiities - -
ot sl el R in Crore) b) In respect of some pending cases of employees and others# Amount not Amount not
Particulars As at March 31,2022 As at March 31, 2021* ascertainable ascertainable

*Presented pursuant to the Ind AS 103 (Refer note 42)

%

Transferred to the Holding Company pursuant to Scheme of Arrangement (Refer Note 42)

o urposes 6.72 5.39
Promoter ame HlclotiShares M lofitotalishares IEAA!I]' Credit Entitlement 49.45 63.71 #  The amount shown above represents the best possible estimates arrived on the basis of available information. The uncertainties
Vijay Kumar Goel 349116 0.53% Total Deferred Tax Assets 56.17 69.10 and timing of the cash flows are dependent on the outcome of the different legal process which have been invoked by the
Ashok Kumar Goel 55384 0.08% Deferred Tax Liability : ' ' company or the claimants as the case may be, therefore it cannot be estimated accurately. The Company does not expect any
K : ! é &I

ggg:zr\?ésooetil ;g?éggg 23302 On account of property p[ant & equipments (other than Ignd) 86.96 94.49 reer\bursement' in respect of above contingent liabilities .

Deepa Goel 2341935 3539 On account of difference in the tax base value and carrying amount of land 3.76 534 Il Capital Commitments (X in Crore)
Bindu Vashist Goel 76350 0.12% Total Deferred Tax Liability 90.72 99.83 Particulars As at March 31, 2022 As at March 31, 2021*
Ishira Goel 105525 0.16% Deferred Tax Liability/(Asset) - Net 34.55 30.73 Estimated amount of contracts remaining to be executed on capital

Vinita Goel 25050 0.04% - — - account and not provided for 34.40 66.80
Shefali Poddar 31760 0.05% Note 24.1: Movement in deferred tax liabilities/ {assets) (Z in Crore)

Ritu Sanghi 7500 0.01% Particulars Deferred Tax Assets Deferred Tax Liabilities | Total L pursuant to the Ind AS 103 (Refer note 42}

parapialan It 0 Employee | MAT | Allowability| _Propert Land . Legal Cases

: mj I , :
Asha Kumari Swaroop 4 O-OOZA’ retir’;myent credit of g plaﬁt &y ) Honorable Allahabad High Court in the case of PIL Rashtriya Kisan Mazdoor Sangathan VS State of U.P. passed a final order
(S;oel |"V§5g“e"lr5f|-'mL”,eqt . 1(3)%’2;;3 1?‘820? benefits |entitlement | expenses | equipments on March 09, 2017 directing the Cane Commissioner to decide afresh the issue as to whether the Sugar Mills are entitied for
Sﬁradiwéd'blmpP? éest "E'r,e T 1299680 6'48"/0 " waiver of interest on the delayed payment of the price of sugarcane for the seasons 2012-13, 2013-14 and 2014-15 under
Soﬁi(ron Llir:itedo Sl SIS 4920716 = '440; At Ma“?h 3?' 2021 . (63.71) (5.39) 94.49 5.34 | 30.73 the provisions of Section 17(3) of the U.P. Sugarcane (Regulations of Supply and Purchase) Act, 1953 (in short ‘the Act’). The
Uliwal Rural Services Limited 125000 0'190; Recogm_zed in profit or loss (0.07) 14.26 {1.29) {7.53) (1.58) 379 matter is yet to be finalised and pending before Supreme Court for adjudication. Based on the legal review of the facts of the
v S Recognized in OC 0.03 E g g - | 003 case and considering past practice, no liabilty is likely to crystalise on the Holding Company in this matter.

9. Aggregate number and class of shares bought back: At March 31, 2022 (0.04) (49.45) (6.68) 86.96 3.76 | 34.55

The Company has not bought back shares in the last five years immediately preceding the balance sheet date.

*Presented pursuant to the Ind AS 103 (Refer note 42)

{Continue on next page...)
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*Non-current assets exclude those relating to Investments and non-current financial assets.

C. Information about major customer
Number of customers individually accounted for more than 10% of the revenue in the year ended March 31, 2022 - NIL
D. In the following table, revenue is disaggregated by geographical market, major products/service lines and timing of revenue
recognition which also includes a reconciliation of the disaggregated revenue with the Company’s three strategic divisions,
which are its reportable segments.
Particulars Sugar Renewable Energy | Bio Fuel & Spirits |  Total
Geographical markets
Within India 1,187.17 4515 258.26 1,490.58
Qutside India 36.28 36.28
Total 1,223.45 4515 258.26 1,526.86

years of services is entitled to specific benefit. The Gratuity Plan provides a lump-sum payment to vested employees at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employee's salary and
the tenure of employment with the Company.

The Group is exposed to various risks in providing the above gratuity benefit which are as follows:

Interest Rate risk : The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an
increase in the ultimate cost of providing the above benefit and will thus resultin an increase in the value of the liability (as shown
in financial statements).

Salary escalation risk : The present value of the defined benefit plan is lated with the ption of salary

0.50% per annum of plan participants in future. Deviation in the rate of increase of salary in future for plan participants from
the rate of increase in salary used to determine the present value of obligation will have a bearing on the plan’s liability.
Actual mortality & disability : Deaths & disability cases proving lower or higher than assumed in the valuation can impact
the liabilities.

The following tables summaries the components of net benefit expense recognized in the statement of Profit and Loss
Details of Non funded post retirement plans are as follows:

fair value to be the carrying value of the ii as these cc
*Presented pursuant to the ind AS 103 (Refer note 42)

panies are in their initial years of operations.

Note 47: Financial Risk Management

The Group has in place comprehensive risk management policy in order to identify measure, monitor and mitigate various risks
pertaining to its business. Along with the risk policy, an adequate internal control system, commensurate to the
size and complexity of its business, is maintained to align with the philosophy of the company. Together they help in achieving
the business goals and objectives consistent with the Group's strategies to prevent inconsi ies and gaps b its
policies and practices. The Board of Directors/committees reviews the adequacy and effecti of the risk it
policy and internal control system. The Group’s financial risk management is an integral part of how to plan and execute its
business strategies. The Group has exposure to the following risks arising from financial instruments:

+ Credit risk

« Liquidity risk and

+ Market risk

(Continue on next page...)

(Continue from page 4 ...) I Particulars Sugar | Renewable Energy | Bio Fuel & Spirits |  Total I I Exp recognized in the of profit and loss: (¥ in Crore)
i)  Cane societies are in dispute with the State Government of Uttar Pradesh with regard to retrospective partial waiver of society | Sugar . 1:165;72 . _ 1.165,72 I Pamcularf For the year ended March 31, 2022
commission payable by the sugar mills for the crushing seasons 2012-13,2014-15 and 2015-16. Holding Company was the | | Industrial Alcohol S . 258.26 258.26 Current service cost 1.09
beneficiary of such waiver. The matter is yet to be finalised and pending before Supreme Court for adjudication. Based on the legal | [Power 4515 4515 I Interest Cost 1.26
review of the facts of the case and considering past practice, no liabilty is likely to crystalise on the Holding Company in this matter. Past Service Cost . )
Note 38: Revenue | Others 57.73 57.73 I Net interest on the net defined benefit liability g
)  The disclosures pertaining to disaggregation of revenue and performance obligation in terms of Ind AS 115 - R from | [Total 1,223.45 45.15 258.26 1,526.86 I Expense recognized in the statement of profit and loss 2.35

contracts with customers are as follows: | Timing of Revenue Recognition Il.  Other comprehensive income (% in Crore)
(a} Sugar | Products trasferred at a point in time 1,223.45 4515 258.26 1,526.86 I Particulars For the year ended March 31, 2022

The Sugar segment of the Holding Company principally generates revenue from manufacturing and sale of sugar and its by- Products transferred over time N - ~ , - - — N :

products. Domestic sales of sugar is made on ex-factory terms/agreed terms to wholesale finstitutional buyers/merchant o 122545 T T 5206 l Agﬁ:ﬂgﬁi'%g:ﬁ}l aar;?:%;f)rt(i)omn-s 012

exporters within the country. Domestic sugar sales is majorly done on advance payment terms. ota - T RELL: . i " B

: s Change in experience adjustments =

Export sales of sugar to merchant exporters are done on ex-factory /delivered basis in terms of the agreement and revenue | Note 42: Accounting, Disclosures and Particulars of Scheme of Arrangement - 2 - - —

is recognised when the goods have been shipped to / delivered to the buyers’ specific location (as per agreed terms). The sale | 42.1 Arrangement of Dhampur Sugar Millls Limited (DSML), Dhampur Bio Organics Limited (DBOL) and their respective | Components of defined benefit costs recognized in other comprehensive income 0.12

price and payment terms is fixed as per contracted terms. o Shareholders and Creditors I The current service cost and the net interest expense for the year are included in the 'Employee benefits expense’ line item in

Bagasse and pressmud are sold generatl]ly 0’;1 advancehpaymen\ tert?js to CUS‘C’l’,“erS on e);‘-factory basis in terms of the A Description of Scheme of Arrangement the statement of profit & foss. The remeasurement of the net defined benefit liability is included in other comprehensive income.

agreement and revenue is recognised when the goods have been shipped to/delivered to the buyer Subsequent to the year end, Allahabad Bench of the NCLT, through its order dated April 27, 2022 (the “Order”), has approved I IIl.  Change in present value of defined benefit obligation: (% in Crore)

(b} Renewable Energy the Scheme of Arrangement (“the Scheme”) between Dhampur Sugar Mills Limited (""Demerged Company”™*) and Dhampur -

The Renewable Energy segment of the Holding Company principally generates revenue from sale of power to distribution companies. Bio Organics Limited (""Resulting Company™/*"The Company"") and their respective shareholders and creditors. The scheme I Particulars As at March 31, 2022

Power is supplied to distribution companies from the Holding Company's facilities in accordance with the sale price, payment has been approved by Board of Directors of both the Companies on June 7, 2021 for Demerger of manufacturing units of Present value of defined benefit obligation at the beginning of the year 18.30

terms and other conditions as per the Power Purchase Agreements (“PPA”). | Sugar, chemicals and co-generation of the Demerged company situated at Asmoli, District Sambhal, Mansurpur, district I Interest expensefincome 1.26

ehDioRuES 8 olts o e i Saul s o wholy e Sibacin (oharows miowlond P1E Lo of Demerged Company | | Garen senvis st W
i P . S : " g with inve in equi wholly ow! ubsidi ul imi y Past service cost .
E:n?u:: ;#;!tsutgt‘e SSzg:tasnglegg;grLtn%fe trh:o:gla%{‘sgw(i:t?ln;’puﬂi)é grr::cgﬁllayt eg%l?ﬁ::;ﬁ?e:%\;eglgn fprgmeiazgoof\f/lggl)]Z‘ﬂglo?:f;h;:ovémg into Resuiting Company with effect from Appointed Date i.e. April 01, 2021. The Holding Company has filed certified true copy Benefits paid (0.63)
to ins);itutjonal Bujers | of the Order with the Ministry of Corporate Affairs {the “MCA”) on May 3, 2022 and thereby the scheme becomes effective. The I Actuarial {gain)! loss arising from: (0.12)
YErs. i o S . s Holding company had not made investments in subsidiary/associates up to period ended March 31, 2021 and accordingly Change in financial assumptions s

For sale of ethanol under contracts with OMCs, sale price is pre-determined based on Expression of Interest {*EQI")/Tender | requirement for preparation of Consolidated Financial Statement was not applicable. During the year, pursuant to the scheme, | Change'in experfence adjustment
fFI’oated f:r;m OMCS-,tTh',‘e fg'cdes areﬂon:el!lveredfcosi bgslls aé O"gcﬁ '903“‘;"5,"‘,0“"5,"’9 of all duties/leviesttaxesicharges etc. Dhampur International PTE Ltd, Singapore, a wholly owned subsidiary of demerged Company was transferred to the Company. Change in Demographic assumptions i

ARG UE R UL BRI SR A O s The Holding Company has given effect to the Scheme for the year ended March 31, 2022 considering it to be an adjusting | 5 —
?ther %roducts like Rectified Sdplmh ENA, Sg)S:tc aLe sold gn bul(l; lt)astﬁ toblnstltutlonal b;_:ye;rs 0{1 ex-factory basis e:’s‘per agrﬁd event and has accounted the same as per the pooling of interest method since the condmons as per the req of Ind I Present value of defined obligation at the end of the year 19.91
erms.Revenue is recognised when goods have been shipped to the buyers’ specific location as per agreed terms. The AS 103 - Business Combinations of entities under common control are met. The Company came under common control on ;
payment terms are fixed as per Holdlng Company.s credit pollcy which is up- -to 45 d_ays March 31, 2021 and hence the comparative numbers have to be presented for the period of March 31, 2021. However it is VAR Net liabilityjrecoghizedinithel BalancelSheet/as'atitheijiear end: {SiiniCrore}
@ Disaggregated revenue information have been given along with segment information. | not practically possible to arrive at Consolidated Financial Results for the period of one day i.e. March 31 2021, therefore, in I Particulars As at March 31, 2022 As at March 31, 2021
Note 39: Leases order to present the actual scale of consolidated operations for the financial year ended March 31, 2021, the management Present Value of Benefit Obligation at the end of the year 19.91 18.51
Following are the changes in the carrying value of other right of use assets for the year ended March 31, 2022: | gas lpresentefj lhet Corstoléd;‘tethtmanmtal ;nforpgav%nl for the pentOfd otthwelve méméhhs,1 er1<'11e3d1 Mzaorg? 3T1h 202(1, gs additional | Fair Value of Plan Assets at the end of the year . .
i P it irati : isclosure and not restated the statement of profit and loss account for the year ended Marc e said Cc
e sooregatcideprecitionlexpenseloniReRless e IRlne Ltediuncen denieciatonisndiemariizationiexpensSlinthe | Financial Information for twelve months periods of the Financial Year 2020-21 have been extracted from the disclosure in the l Net Liability/(Asset) Recognized in the Balance Sheet 19.91 18.51
Consolidated statement of Profit and Loss.
A. Right-Use-of Assets Zin G financial Informatxon for the year ended March 31, 2021, which has not been separately subject to audit or review and has Current liability 2.38 1.15
- Rigl R in Crore) | been p ted as ' pp y Information herein after. I Non- current liability 17.53 17.36
Premises As per the share swap ratio approved in the Order, the Company is in the process of issuing equity shares of ¥ 10 each in *
Particul As at March 31, 2021* | the ratio of 1:1 to the shareholders of Demerged Company. Further, as per the Order, the existing Issued Share Capital of l Presented pursuant to the Ind AS 103 (Refer note 42)
articulars As at March 31, 2022 s at March 31, 20. e 3 .
Oening Bal T | 7 100,000 consisting of 10,000 shares of ¥ 10 each held by Demerged Company shall stands cancelled on allotment of Equity l V. Actuarial assumptions: {T in Crore)
pening Balance . = shares under share as swap ratio. -

1 For th March 31, 2022
Addition Pursuant to Scheme of Arrangement (Refer note 42) = 9.12 As per the order, Authorised Share capital representing 9,15,00,000 equity shares of ¥ 10 each of the Demerged Company Rarticulars - githelyeariendedMarchls - g
Additions during the year - - | will be transferred to the Resulting Company. Accordingly, upon the scheme becoming effective, the authorised share capital | Discount rate (per annum)% . 7-20“/“
Deletions during the year 061 - of the Resulting Company shall stand increased to ¥ 91,60,00,000 divided into 9,16,00,000 equity shares having face value  |Expected rate of salary increase % 5.00%
Depreciation during the year 2.08 S | of Z 10 each. I Retirement / superannuation Age (year) 60

- i % -
Closing Balance 6.43 9.12 | The assets and liabilities, transferred to and vested in the Resulting Company pursuant to the Composite Scheme are recorded I Mortality rates 100% of IALM (2012 - 14)
— " fp— . " at their respective carrying values as appearing in the books of Demerged Company. VI. Maturity profile of defined benefit obligation: (Z in Crore)
B. The following is the movement in long term lease liabilities during the year & in Crore) | The Share capital account has been credited with the aggregate face value of the shares to be issued to the Shareholders l = Ao ol March 31. 2022
Particulars As at March 31, 2022 As at March 31, 2021* pursuant to the Scheme and the difference has been accounted in the appropriate reserves within ""Other Equity™". Particulars s at March 31,
U T A . . Expected cash flows {valued on undiscounted basis
Balance at the beginning 780 . | B The Impact of the Demerger on these C I St is as under: (% in Crores) I anh in0to1 Year { ; 207
Addition Pursuant to Scheme of Arrangement (Refer note 42) - 780 Particulars Net Assets / (Liablity) [ Value of Equity | Other | With in 1 to 2 Year 1.30
Finance cost accrued during the year 1.26 - | accquired (reserves) | shares Issued | Equity With in 2 to 3 Year 1.29
Eayment of lease liabilfies (320) - | Demerger of Demerged Undertakmgs from Demerged Company to the I ool e
Balance at the end 5.86 7.80 o s With in 4 to 5 Year 1.58
il — _ Company in equity shares of Dhampur 774.95 66.39 708.56 With in 5 to 6 Year 141
C. Following is the break-up of current and non-current lease liabilities as at March 31, 2022 (% in Crore) | Imernanonal PTE Ltd. l 6 Year onwards 10.65
Particulars As at March 31, 2022 As at March 31, 2021* | C  Statement of Profit and Loss l Total expected payments 19.60
Lease Liabiliies- Non Current 396 573 Followings are the additional disclosure of Consolidated Financial Informations for the year ended March 31, 2021 as stated ' The average duration of the defined benefit plan obligation at the end of the balance sheet date (in years)
Lease Liabilities- Current 1.90 2.07 | fiereinjabove; I VIl.  Sensitivity analysis on present value of defined benefit obligations: (% in Crore)
Particul,
Total 5.86 7.80 | ticuias Fon;;:':hy;fr ;;;ed I Particulars For the year ended March 31, 2022
D. Contractual maturities of lease liabilities on an undiscounted basis: i . I a) Discount rates
; ) X - A . ncome o 64
The weighted average incremental borrowing rate applied is 8.60% (Z in Crore) | I, Revenue from Operations 2,156.70 I gggé: I(;Iec;tra:::ess (Ooﬁsg
Particulars As at March 31, 2022 As atMarch 31, 2021* Il Other Income 540 b) Salary growth rate : '
Less than one year 240 320 | Iil. Total income _(I+l1} 2,162.10 0.50% increases 0.69
One to five years 420 6.60 | V. Expenses I Jis0ik]decreases (0.66)
More than five years - - | (a) Cost of materials consumed 1,446.93 l Sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is
Total 6.60 9.80 Eg; EXC'She dUt)’[osnt 55;('? °f|_9°d°d5 oles unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.
urchase of Stock-in-Trade ; i ; ; A
*Presented pursuant to the Ind AS 103 (Refer note 42) | {© Changs in loventory 24358 | Thg sensitivity analysis above has been det_ermlned based_on a methpd that extrapolates the impact on defined benefit
obligation as a result of reasonable changes in key assumptions occurring as at the balance sheet date.
Rental expenses recorded for short term lease are ¥ 1.42 Crores for the year ended March 31, 2022 (d) Employees benefits expenses 68.11 " . ; .
i | i A 2716 l All sensitives are calculated using the same actuarial method as for the disclosed present value of the defined benefits
Note 40: Government Grant E?)) F[__).epreuatlon and Amortisation 45'87 obligation at year end.
The Holding Company is eligible to receive various grants/ financial assistance as per the schemes announced by Central and UP inance costs €
State Government for Sugar Industry. The Holding Company has recognized these Government grants in the following manners: | (9) Other Expenses 133.71 I The history of experience adjustments for non-funded retirement plans are as follows :
(% in Crore) | Total Exyenses i 2,052.00 | Particulars Gratuity (Non funded) 2021-22
Particular = = For th ed V. Profit Before Exceptional Items and Tax (lll-IV) 110.10 Present value of obligation as at the end of the year 19.91
articulars reatment in Accounts or the year ende | V1. Exceptional ltems 5 I Fair value of plan assets as at the end of the year -
March 31, 2022 VI, Profit Before Tax (v-Vl) 11000 Net asset/(liability) recognized in the balance sheet 19.91
1. Revenue related Government grants: o | VilL. Tax Expense ' l Net actuarial (gain)/loss recognized 0.12
) fmﬁﬁges:bs'dy 2020-21 from Central Government (Refer g’;ovevpn;i:tep?;ﬁi,e Ilsgelrteghser 9.85 | {a) Current Tax 18.58 I Note 45: Borrowings- Nature of Security and Terms of Repayment
) opevrating incgme E (b) Deferred Tax 14.86 a) Nature of Security in respect of Long Term Borrowings:

\ " . - . IX. Profit for the year (VII-VIIl) 76.66 I All the term loans outstanding at the end of the year, have been sanctioned and are in the name of Dhampur Sugar Mills

i) 'Interestsubvention claim under Distillery Expansion Loan (Refer | Deducted from finance cost 0.37 | ; !
X. Other Comprehensive Income Limited, the Demerged Company.

Inote b} . P ik . ey ; : | A ) Items that will not be reclassified to profit or loss 5 | {)  Rupee term loan from PNB are secured by first pari passu charge on block of fixed assets of the Company and Demerged
) Iif;ttzrebS'SUbVemlon claim under Distillery Expansion Loan (Refer gr?l::!ssw in Capital Work In 157 - Remeasurement benefits (losses) on defined benefit obligation - Company. Further secured by personal guarantee of promoter directors of the Demerged Company.

) 9 | Gain (loss) on fair value of equity investments 0.95 I {#  Rupee term loan from PNB (funded by State Government U.P.) are secured by first parri passu charge on block of fixed assets
2. Deferred Government grants: ) 0.22 @) Tax on above (0.33) of the Company and Demerged Company.
) f?oer:]ersrig;pc[;)g/(:;l(r)?;inn% t}guntderm loans on concessional rate | Deducted from finance cost : | B ) ltems that will be reclassified to profit or loss 0.02 | i) Rupee term loan from PNB are secured by first parri passu charge on the entire block of fixed assets of the Company and

, _ , . Other Comprehensive Income to be transferred to Other Equity for the year 0.64 Demerged Company. Further secured by personal guarantee of promoter directors of the Demerged Company.

1) 'Deferred income relating to term loans on concessional rate | Deducted from finance cost 3.40 | XI. Total Comprehensive Income for the year (IX+X) 77.29 I {v) Rupee Term loan from PNB are secured by 1st pari passu charge on entire block of assets of Asmoli Unit of the Company and

{Refer note d) | l Demerged Company. Further secured by personal guarantee of promoter directors of the Demerged Company

a) The Central Government vide its notification 1(6)/2020-S.P.-1 dated 20th December 2020, announced Scheme for Assistance | Voté 43: Related Party Disclosures () Rupee term loan from Sugar Development Fund (SDF) are secured by first parri passu charge over the movable and immovable
to Sugar mills for the sugar season 2020-21 (Scheme) for expenses on marketing cost including handling, upgrading and other | Information on related party transactions pursuant to Ind AS 24 - I properties of its uniti.e. DBOL Unit Asmoll, Division - Sugar, situated at Asmoli

processing costs and cost of international and internal transport and freight charges on export of sugars under Maximum | A. List of Related Parties with whom transactions have taken place and relationships as on March 31, 2022 l b)  Terms of repayment :

Admissible Export Quantity (MAEQ) Scheme. Every sugar mill which fulfil the conditions as stipulated in the Scheme will be eligible | . = = = - - 5

for assistance @ Rs 6000 per MT on export of sugar limited to MAEQ. 'Till March 31, 2022, the Holding Company has complied | i Holding company Dha{npurhSugsrlgMIs Ld {Till :]he dat(‘e :f cancellattlon of Particulars Iiziezft oﬁlt‘;:::;- Repayment of Term Loans secgﬁ‘;lzfzred

with all the conditions as stated in the scheme and submitted the claim and total Subsidy accrued under the scheme has been | existing shareholding as per scheme of Arrangement) I ROI) % | ing as at 2022 | 2023 | 2024 2025- | 2026-

received by the Holding Company. ii. Directors and Key Management Personnel (KMP}) 1 Mr. Vijay Kumar Goel, Director ( g ° Ma%ch 31 .23 24 | .25 | 26 27

b)  'The Central Government, vide its Notification No. 1(10)/2018-SP-| dated July 19, 2018, notified a Scheme with a view to | 2Mr. Ashok Kumar Goel, Director | p-a. 2022

increase production of ethanol by enhancing the number of working days of existing in a year by installation new Incineration 3 Mr. Gaurav Goel, Director & N

boilers or by adoption any other matter approved by Central Pollution Control Board (CPCB) for Zero Liquid Discharge (ZLD) | 4 Mr. Gautam Goel, Director I 1) Punjab National Bank

in a distillery. Every Sugar Mill which fulfil the conditions stipulated in the scheme will be eligible for the interest subvention @ | 5 Mr. Mukul Sharma, Director | Term loan from bank 7.50%* 165 1.65 - R R - | Refer note no. 45 (a) (i)

6% per annum or 50% of the rate of interest charged by bank, whichever is lower, on the loans to be extended by banks, 6 Mr. Nalin Gupta, Director =

shall be borne by central Government for five years. Till March 31, 2022, the Holding Company has complied with all the ' jii.  Directors of Dhampur International PTE Limited 1 Mr. Gautam Goel, Director Term loan from bank (Soft Loan)]  5.00% 77.99| 3457|3457 | 885 - - | Refer note no. 45 (a) (i)

conditions as stated in the scheme and submitted the claim for interest on. The interest subvention accrued under | 2 Mr. Brijesh Pande, Director I Term loan from bank (Expansion

the Scheme till 31st March 2022 is Rs 3.09 Crore and out of which 1.04 Crore has been received till March, 2022. | iv. Relative's of Directors and Key Management Personnel 1 Mr. Sanjay Gupta, Brother of Diector | for Distillery Capacity - Asmoli) * 7.50%" 76.33 | 16.85/16.85 | 16.85| 16.85 | 8.43 | Refer note no. 45 (a) (i)

¢)  The State Government, with a view to improve the liquidity position of private sector sugar mills of the State enabling them to : . e A - B ot W f :

clear the cane price arrears of crushing seasons 2016-17 and 2017-18 and timely settlement of cane price as per State Advised . (KMP) (V_mh who'm transactl'ons' ?nterefi into} e Sndupashistiie °f. Dlrectlorls ;[oerrgiskt)iﬁgrﬁ%rg t;i?:( (E:SP;EEI;)? 7.50%"* 825 | 300| 300| 225 R - | Refer note no. 45 (a) (i)

Price (SAP) fixed by the State Government, to the sugarcane farmers, has notified the scheme, namely *Scheme for Extending | vi. Enterprises which have significant influence and also 1 Shudh Edible Products Private Limited I y Lapaclly = - : : : :

Financial Assistance to Sugar Undertakings-2018" vide notification No.: 15 /2018/1719/46-3-18-3 (36-A) / 2018 dated October owned or significantly influenced by directors/Key 2 Academy of Modern Learning Turst Sub-Total | 164.22 | 56.07(54.42 |27.95(16.85 | 8.43

16, 2018. The Holding Company had availed the term loan in the F.Y 2018-19 under the Scheme, wherein, the government | Management Personnel or their relatives 3.4.P &Sons | 2) Government of India, Sugar

grant has been received in form of Subsidized rate of interest | B. Disclosure of tr ti bet the Group and Related Parties and the status of outstanding balances as on I Development Fund 4.50% 418 239 179 - - - | Refer note no. 45 (a) (v)

Note 41: Segment reporting March 31, 2022 (% in Crore) Grand-
1) Identification of Segments | 3 Particulars For the year ended | Total | 168.40 | 58.46|56.20 | 27.96] 16.85 | 8.43

The Group’s operating segments are established on the basis of those components of the Group that are evaluated regularly No March 31, 2022 = R

by the Board of Director's (the ‘Chief Operating Decision Maker as defined in Ind AS 108 - ‘Operating Segments’) | . : I ¢) Nature of Security in respect of Short Term Borrowings:

The chief operational decision maker monitors the operating results of its Business Segments separately for the purpose of 1 Loan Taken 0.08 Working Capital loans from Punjab National Bank are secured : .

making decisions about resource allocation and performance assessment. Segment performance is evaluated based on profit | Dhampur Sugar Mills Limited 0.05 | - by way of first parri passu charge and pledge of stocks of sugar and sugar-in-process both present and future.

or loss and is measured consistently with profit or loss in the financial statements. Operating Segments have been identified 2 Rent Received 240 - by way of first parri passu charge and hypothecation of molasse q general stores, chemicals unit finished goods/raw

by the management and reported taking into account, the nature of products and services, the differing risks and returns, the | ﬁM'II Limited 240 I material, co-generation unit raw material, book debts etc. both present and future of the Company.

orgamz'atlon structure, and the internal financial reporting systems. ampur ugariiisl Simile ] | - by way of third parri passu charge on the block of fixed assets/immovable properties of the Company and demerged company.

l)  Operating Segments | 3 Rent Paid 240 - by personal guarantee of the two promoter directors of the Company and demerged company

The Group_is organ_ized into three main business segments, ngmely: | Shudh Edible Products Private Limited 2.40 I Working Capital loans from Central Bank of India are secured:

5 S}JQET which consists .Of manu.facture and sale of Sugar and its byproducts and, N 4 Remuneration to Directors, KMP and their Relatives 216 - by way of pledge of stocks of sugar and sugar-in-process both present and future on first parri passu basis with other banks.

- Bio Fuels & Spirits wh|clh consists of manufacturel and sale of RS, SDS, ENA, Ethanol, sanitizer etc. | Mr. Nalin Gupta 0.40 | - by way of hypothecation of molasses, bagasse, general stores both present and future on parri passu basis of the Company

- Renewable Energy which consists of co-generation and sale of power Mr. Mukul Sharma 0.35 - by way of third parri passu charge on the block of fixed assets/immovable properties of the Company and demerged company.

- Others which consists of trading business of subsidiary company | Mr. Gautam Goel 0.93 I - by personal guarantee of promoter directors of the Company and demerged company

No operating segments have been aggregated in arriving at the aforesaid reportable segments of the Group. | Relative of KMP 0.47 | Working Capital loans from all District Co-operative Banks are secured:
) Geographical segments 5 Expen During th r 8.54 - by way of pledge of stocks of sugar
Since the Group’s activities/ operations are primarily within the country and considering the nature of products/ services it deals | J.P & Sons 850 I - by personal guarantee of promoter directors of the Company and demerged company
in, the risks and returns are ol and as such there is only one geographical segment Academy of Modern Learning Trust 0.04 Working Capital loans from Prathma U P Gramin Bank are secured (Prathma Bank merged with Sarva U P Gramin Bank):
IV)  Segment Accounting Policies: » : ! ) ) | Amount due tof from Related Parties: | - by way of first pari passu charge of sugar stock of white crystaliraw sugar/ BISS & other processed sugar in bags and sugar
In addition to the significant accounting policies applicable to the operating segments as set out in note 2, the accounting 1 Payables 4.06 in process.
policies in relation to segment accounting are as under: | Shudh Edible Products Private Limited 0.06 I by way of third parri passu charge on the block of fixed assets/immovable properties of the Company and demerged company.
. u ible Products Private Limite ) - .
a)  Segment revenue and_results._ 3 J.P & Sons 3.33 l - by personal guarantee of promoter directors of the Company and demerged company
Revenue and expenses directly attributable to segments are reported under each reportable segment. Otter expenses and incomes | Vijay Kumar Goel 0.21 Working Capital Demand loans from State Bank of India against Warehouse receipts of NBHC/Star Agri are secured:
which are not directly attributable to any business segment are shown as unallocable expenses {net of unallocated income).
b e Gautam Goel 0.44 I - by way of first and exclusive charge on the stocks of sugar
b) Segment assets and liabilities: | Sandeep Sharma 0.02 4
A N x . H i & by personal guarantee of promoter directors of the Company and demerged company

Assets and liabilities that are directly attributable or allocable to segments are disclosed under each reportable segment Nalin Gupta # | Note 46: Fi | inst ts - A ti Jassificati df 1 t

Unallocated assets include deferred tax, investments, interest bearing deposits loans to subsidiary and income tax refund | 2 Security Deposits Receivables 1.20 e e._, u?ancla inStriimentSfAccountingrelassiticstionjandisinualtie) measdremen

Unallocated liabilities include interest bearing liabilities, tax provisions and deferred tax. Capital expenditure pertains to § i . . I [ instruments by category

additions made to fixed assets during the year and includes capital work in progress | Shudh Edible Products Private Limited 1.20 The criteria for recognition of financial instruments is explained in accounting policies of company:

c) Inter segment salesitransfer: Th ils of . idto M ina Di hief inq Offi Whole Time Di Key M Il Method and used to fair values:
Transactions between segments are primarily for materials which are transferred at cost /market determined prices. These | pefsgﬁtf;ffre";?ﬂ‘nﬂjﬁ".’_" RN gl e RS LA B A S | 1. Fair value of cash and cash equivalents, bank balances other than cash and cash equivalents, loans, trade and other
transactions are eliminated in consolidation. | Details of Remuneratio.n PaidiPayable to KMP I receivables, othercurrentﬁnan_cﬁal assets, short term borrowi_ngsfrom banks and financial institutions, trade and other payables
A.  Summary of Segmental Information and other current financial liabiliies approximate their carrying amounts due to the short-term nature of these instruments.
Particulars Mr. Nalin | Mr. Mukul | Mr. Gautam | Mrs. Bindu 2. Bomowin - i ists of loans from banks and thorities i idered based on the di d cash fi
For the Year Ended March 31, 2022 t - : gs (non-current) consists of loans from banks and government authorities is considered based on the discounted cash flow.
- - — — — & in Crores) | Gupta Sharma Goel Vashist Goel | (% in Grore
Particulars Sugar g'g Fl:fs' Energ Others Eininates jlotal | Year ended March 31, 2022 I Particulars Level Carrying Value as of Fair Value as of
- g L | Short-term employee benefits | As at As at As at As at
3 Seament Revenuo el mmll s . | 150686 |} [Seary 035 029 0.93 042 March 31, 2022 | March 31, 2021" | March 31, 2022 | March 31, 2021°
b) Inter Segment Sales '257.61 1.35 153.44 - (412.40) ' 5 | Post-employment benefits I Financial Assets
¢} Other Operating Revenue 13.62 = 042 = * 14.04 | Contribution to Provident Fund, Gratuity and other Funds* 0.05 0.07 - - | f\mo?lze‘: cost Level 3 e e
- nvestments evel - =
Revenue from operation (atb+c) 1,494.95 259.35 199.00 (412.40) | 1,540.90 #  Represents amount below ¥ 50,000 I Others Financial Assets Level 3 203 145 203 145
(% in Crores) | *  As the liability for gratuity is provided on actuarial basis for the Holding Company as a whole, amounts accrued pertaining to Loans Level 3 235 5.88 2.35 5.88
" : key managerial personnel are not included above. Trade receivables Level 3 107.51 106.56 107.51 106.56
Particulars Sugar | Bio Fuel |Renewable| Others | Unallocable | Total
e & Spirits | Energy | C. Terms and Conditions and Settlement | 835h and Bank Balances Level g Q%gg 1%2: Zzzgg 1%%1
Wi Segment Results | The transactions with the related parties are made on term equivalent to those that prevail in arm's length transactions. The I theBank Lz : : : -
P.roﬁtl(lgss) before exceptional items, Tax and assessment is under taken each financial year through examining the financial position of the related party and in the market , | Total 136.90 128.76 136.90 128.76
Interest from each seqment 50.42 63.04 60.10 | (3.70) - 169.86 | 5 :lu:v:lllcaf:“ﬂli r:La}:::lsa;y::::‘a;:;e(::tstandlng balances at the year end are un-secured and settlement occurs in cash | :Ir:z':tcilz:IdL;zlth“es
Less/ Add: Other Unallocable Expense/lncome . f
net off Unallocable Income/Expenses . - = 10.76 10.76 As per the Scheme of Arrangement , M/S Dhampur Sugar Mills Ltd.(Erstwhile holding company/Demerged Company) has I Borrowings Level 3 822.79 395.04 822.79 395.04
i i ; ; i : 3 86 80 86 80
Less : Finance costs 30.13 continued to manage the operations of demerged units, hence the interse transactions between the demerged and resultant | Lease Liabilities Level 5. I 5. 4
Netl{loss) Profit before Tax 50.42 53.04 8010 | (3.70) 10.76 128.97 | companies pertaining to the operation of units, including interse transfer of goods, assets,employees, funds, reimbursement Trade payables Level 3 168.67 297.87 168.67 297.87
Less: Tax expense (Net) | 2708 of expenses etc have not been reported here on above. A sum of 214.87 Crore is recovarable as at March 31st, 2022 from I Other Financial Liabiliies Level 3 36.97 12,74 36.97 12.74
5 | Dhampur Sugar Mills Ltd. on account of money held in trust by them for managing the operations of demerged undertaking Total 1,034.29 713.45 1,034.29 713.45
Net Profit/(loss) after Tax 50.42 63.04 60.10 | (3.70) 10.76 101.89 which is shown under Trade Receivables. l TR TR T
B Ofier omaliin | ot e mployeesibensfits The fair value of the yﬁnanmal assets and financial liabilities are included at the amount at which the instrument could be
a) iegnlle:t Assets ::;:77 22723 21:2§ 7.38 2372 igggsj | The required disclosures of employees benefits as per Indian Accounting Standard ({Ind AS) -19 are given hereunder - I exchanged i a current transaction between willing parties, other than in a forced of liquidation sale
otal Assets ,424.77 7. i T ,000.5. n i ibuti A ; : = O 3
e @) Defined contribution plan : . . B The following table provides the fair value measurement hierarchy of Company's asset and liabilities, grouped into Level 1 to
b) Segment Liabilities 205.63 | 31.85 21.66 0.13 856.48 | 1,115.55 | The Group’s defined contribution plans are Employees’ Pension Scheme, Employees' Provident Fund (under the provisions of | Level 3 as described below -
Total Liabilities 205.63 | 31.65 21.66 | 043 856.48 | 1,115.55 | fE'ng’rYeEi Ptfio‘;"det;“ Fmdfnaﬁ?nMiﬁce"a?ﬁroigstrrr?mions Act, 1952) and Employees State Insurance. The Company has no I Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.
v Cap|taI_E)_<pend|ture 44,52 72.81 61.47 178.80 UIUICTRORNGAUONSIBEYD EKNQEICOERITONS, (Z in Crore) Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or
d) Depreciation 17.58 542 7.79 0.50 - 31.28 | PaiE For th Sed March 31, 2022 | indirectly.
: or the year ended March 31, —— :
e) Non Cash Expenditure other than Depreciation 0.81 0.01 0.17 0.15 0.01 115 = al |cular(s: T Y 7T Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).
B. Geographical information : Segment Revenue & Non Current Assets by location (% in Crore) | e o 02 OV e U ! I M ment uses its best judg in estimating the fair value of its financial instruments. However, there are inherent
Employer's Contribution to Pension Fund 1.99 e e & ot - A Fyre . 2
Particalars Period India Outside India Total - - - l limitations in any estimation tec_hmque. Therefore, for substantially all financial mstrumgnts, the fallr Yalue estimates presented
| (i) Defined benefit plan : above are not necessarily indicative of the amounts that the Group could have realized or paid in sale transactions as of
External Revenue : X 2021-22 1,490.58 36.28 1,526.86 In f defin nefit scheme of gratuity (B n rial val I respective dates. As such, the fair value of financial instruments subsequent to the reporting dates may be different from the
Non Current Assets (other than financial assets) 31-Mar-22 776.87 - 776.87 | The gratuity plan is governed by the payment of Gratuity Act,(1972. Under the said Act an employee who has completed five amounts reported at each reporting date. In respect of investments as at the transaction date, the Group has assessed the
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{Continue from page 5 ...)

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to
afinancial loss. The Group's sugar sales are mostly on cash. Power and ethanol are sold to state government entities, thereby
the credit default risk is significantly mitigated.

The impairment for trade receivables are based on assumptions about risk of default and expected loss rates. The Group uses
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on The Group's past
history, existing market conditions as well as forward looking estimates at the end of each balance sheet date.

Financial assets are written off when there is no reasonable expectation of recovery, however the Group continues to attempt
to recover the receivables. Where recoveries are made, subsequently these are recognized in the statement of profit and loss.

The Group major exposure of credit risk is from trade receivables, which are unsecured and derived from external customers.
Expected credit loss for trade receivable on simplified approach :
The ageing analysis of the trade receivables (gross of provision) has been considered from the date the invoice falls due:

(2 in Crore)
Ageing Carrying Less than 6 More than Total
Value months & months
As at March 31, 2022
Gross Carrying Amount 107.57 106.38 1.19 107.57
Less: Allowance for expected credit losses 0.06 0.08
Carrying Amount (net of impairment) 107.51 106.38 119 107.51

The Group uses a provision matrix to determine impairment loss on portfolio of its trade receivable. The provision matrix is based
on its historically observed default data over the expected life of the trade receivable and is adjusted for forward- looking
estimates. At every reporting date, the historical observed default rates are updated and changes in forward-looking estimates
are analysed. In case of probability of non collection, default rate is 100%. However, there is no material expected credit loss
based on the past experience.
The ch in loss all

hl

for trade r is as under :-

9

(T in Crore}

Particulars As at March 31, 2022

Opening Balance -

Provided during the year 0.06
Reversed during the year N
Closing Balance 0.08

There is ne change in the loss allowances measured using expected credit loss model (ECL). The credit risk on cash and bank
balances is limited because the counterparties and bank with credit ratings assigned by international credit rating agencies.

I Liquidity Risk

Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a reasonable price.
The Group’s objective is to maintain a balance between continuity of funding and flexibility through the use of cash credit facilities
and short term loans.

There is no change in the loss allowances measured using expected credit loss model (ECL). The credit risk on cash and bank
balances is limited because the counterparties and bank with credit ratings assigned by international credit rating

I Note No. 49 Additional Information as required under Schedule IIl to the Comp Act, 2013 :
Name of the entity Net Assets i.e. total Share in other Share in other Share in total
assets minus total comprehensive comprehensive comprehensive
liabilities income income income
As % of | Amount| As%of |Amount| As % of |Amount| As%of |[Amount
lidated| (2 in lidated| (2 in lidated| (z in lidated | (% in
net assets | Crores)| profit or | Crores) other Crores) total Crores)
loss prehensi prehensi
income income
As at March 31, 2022 100.00% | 877.45 100.00% | 101.89 100.00% 0.43 100.00% | 102.32
Parent
Dhampur Bio Crganics
Limited 99.18% | 870.27| 104.26% | 106.23 20.93% 0.09 103.91% | 106.32
Subsidiaries- Foreign
Dhampur International
Pte. Ltd. 0.82% 7.18 -4.26% | (4.34) 79.07% 0.34 -3.91% (4.00)
Note 50: Events occurring after the balance sheet date

N

N
N

The Group evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of
Consolidated financial statement to determine the necessity for recognition and/or reporting of any of these events and
transactions in the financial statements. As of 30th May 2022 there were no material subsequent events to be recognized or
reported that are not already disclosed.

ote 51: Offsetting financial instruments
The are no financial instruments which are offset, or subject to enforceable master netting arrangements and other similar
agreements but not offset, as at each reporting date.

ote 52: Impact of COVID 19
The Group has taken into account all the possible impacts of COVID-19 in preparation of these restated consolidated financial
information, including but not limited to its assessment of, recoverable values of its financial and non-financial assets, impact on
revenue recognition, and impact on leases. The Group has carried out this assessment based on available internal and external
sources of information upto the date of approval of these restated consolidated financial information and believes that the impact
of COVID-19 is not material to these consolidated financial information and expects to recover the carrying amount of its assets.
The impact of COVID-19 on the restated consolidated financial information may differ from that estimated as at the date of
approval of these restated consolidated financial information owing to the nature and duration of COVID-19.

ote 53: Reconciliation of quarterly bank returns

ote for discrepancies :
The Bank returns were prepared and filed before the completion of all financial statement closure activities including Ind AS
related adjustments/ reclassifications, as applicable, which led to these differences between the final books of accounts and
the bank return which were based on provisional books of accounts. Further difference also arises on account of different
valuation methodology adopted for valuing the finished goods stock in the books and for the purpose of reporting in the bank
return. In the books, stock of finished goods is recorded at lower of cost or net realisable value but for bank purposes it is taken
at net realisable value which is determined as per bank norms.
However there is no material difference in reporting the quantity of stock in the bank returns as compared to books of accounts.

I.  Liquidity Risk

Liquidity risk is defined as the risk that company will not be able to settle or meet its obligation on time or at a r

The Group’s objective is to maintain a balance between continuity of funding and flexibility through the use of cash credit facilities

and short term loans.

{i} Maturities of financial liabilities
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and excluding contractual interest payments and exclude the impact of netting agreements.
(Z in Crore)
As at March 31, 2022 Less than  More than one year and More than Total
One Year less than five year 5 Years
Borrowings 717.96 104.83 - 822.79
Lease Liabilities 1.90 3.96 - 5.86
Trade payables 167.83 0.84 - 168.67
Other financial liabilities 36.97 - - 36.97
Total 924.66 109.63 1,034.29
(% in Crore}
As at March 31, 2021* Less than  More than one year and More than Total
One Year less than five year § Years
Borrowings 295.85 99.19 - 395.04
Lease Liabilities 2.07 5.73 - 7.80
Trade payables 297.87 - - 297.87
Other financial liabilities 12.74 - - 12.74
Total 608.53 104.92 - 713.45

{Il) Market Risk

(a)

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other risks, such as regulatory risk and
commodity price risk. Financial instruments affected by market risk include loans and borrowings, trade receivables and trade
payables involving foreign currency exposure, and inventories.

The sensitivity analysis in the following sections relate to the position as at March 31, 2022 and March 31, 2021. The sensitivity
of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is based on the financial
assets and financial liabilities held at March 31, 2022 and March 31, 2021.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign
exchange rates. A) The Group used foreign currency forward contracts to hedge its risks associated with foreign currency
fluctuations relating to certain firm commitments. The use of foreign currency forward contracts is governed by the Group's
strategy approved by the Board of Directors, which provide principles on the use of such forward contracts consistent with the
Group's Risk Management. The outstanding forward exchange contracts entered into by the Group at the year end and
thereafter disclosed.

(T in Crore)

usb
As at March 31, 2021*

Particulars

As at March 31, 2022

Trade Receivables S R
Bank Balances - -
Other Current Financial Assets S

Net exposure to foreign currency risk (Assets) .

(T in Crore)

usb
As at March 31, 2021*

Particulars

As at March 31, 2022

Financial Liabilities

Other Current Liabilities - -
Trade payables - -
Letter of Credit - -

Net exposure to foreign currency risk - -

Sensitivity analysis -

A bly possible strengthening {weak ) of the Indian Rupee, by 5%, against all other currencies would have
affected the measurement of financial instruments denominated in a foreign currency profit or loss by the amounts shown

(% in Crore)
Name of the bank Quarter Amount as per Amount as reported in the | Amount of
books of account | quarterly returns/ statements | difference
Working Capital Lenders 31/Mar/22 1,102.78 1,037.59 65.19
bl price. Working Capital Lenders 31/Dec/21 624.92 567.09 57.84
Working Capital Lenders 30/Sep/21 387.40 385.57 1.83
Working Capital Lenders 30/Juni21 710.52 735.73 {(25.21)

Note 54: Other Statutory Information

]
U]
®

v

The Group does not have any transactions with struck off companies.
The Group has not traded or invested in Crypto currency or Virtual Currency during the year.

The Group has not advanced or loaned or invested funds to any other person(s) or entity(ies}, including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Group has not received any fund from any person(s} or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Group does not have any transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any
other relevant provisions of the Income Tax Act, 1961).

Note 55: Other Notes

) In the opinion of the Board of Directors, Trade Receivables, other current financial assets, and other current assets have a
value on realization in the ordinary course of the Group’s business, which is at least equal to the amount at which they are
stated in the Consolidated balance sheet.

{i)  The Board of Directors at its meeting held on May 30, 2022 has approved the Financial Statement for the year ended March
31, 2022

™)  The figures for year ended March 31, 2022 are not comparable with previous period, on account of giving effect to the Scheme

of Arrangement w.e.f. March 31, 2021 and not reporting of the figures relating to demerged units, in the Consolidated
Statement of Profit and Loss for the year ended March 31, 2021 as stated in Note No. 42.

For Mittal Gupta & Co.
Chartered Accountants

For and on behalf of Board of Directors
Dhampur Bio Organics Limited

Firm Registration No.: 01874C

Bihari Lal Gupta V. K. Goel Sandeep Kumar Sharma  Nalin Kumar Gupta Ashu Rawat
Partner Chairman Whole Time Director Chief Financial Officer ~ Company Secretary
M. No.: 073794 {Din 00075317} {Din 06906510)

Place: New Delhi
Date: May 30, 2022

K.

Place: New Delhi

Date: May 30, 2022

CHANGE IN ACCOUNTING POLICIES AND THEIR EFFECTON PROFITS AND RESERVE:

There has been no change in accounting policies of the Company. For detailed information on Accounting policies, please
refer to the section "Financial Statements" of the Information Memorandum which has been/would be made available on
www.dhampur.com, www.bseindia.com and www.nseindia.com.

L. SUMMARY TABLE OF CONTIGENT LIABILITIES AS DISCLOSED IN THER ESTATED FINANCIAL STATEMENTS:

For detailed information on the Contingent Liabilities, please refer to the subsection "Contingent Liabilities” of section "Information
Memorandum Summary” of the Information Memorandum Which has been/would be made available on www.dhampur.com,
www bseindia.com and www.nseindia.com.

M. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS AS DISCLOSED IN THERE STATED FINANCIAL STATEMENTS:
For detailed information on the Related Party Transactions, please refer to the sub section "Summary of Related Party
Transactions" of section “Information Memorandum Summary" of the Information Memorandum which has beenfwould be
made available on www.dhampur.com, www.bseindia.com and www.nseindia.com.

N. DETAILS OF GROUP COMPANIES OF DHAMPUR BIC ORGANICS LIMITED :

1. Dhampur Sugar Mills Limited

Dhampur Sugar Mills Limited is a public company, limited by shares, incorporated under the provisions of the Companies Act,
1913 on May 22, 1933 and having its registered office at Dhampur, district Bijnor, Uttar Pradesh-246761. The CIN of the
Company is L15249UP1933PLC000511. The Company is engaged in the business of manufacturing and dealing of sugar,
power, industrial alcohol, ethanol, chemicals and potable alcohol with different capacities. The equity shares of Dhampur Sugar
Mills Limited are listed on the BSE and NSE.

Board of Directors and KMP

below. This analysis assumes that all other variables, in particular interest rates, remain constant and ignores any impact of S. No. Name DIN/PAN Designation
. '°:e°a? — T",d pt“mhasis' 1| Ashok Kumar Goel 00076553 Whole time Director
erlv:hlvz manm: ;:sdrume: sf o 7 - . L M S . 2 Gaurav Goel 00076111 Managing Director
e Company holds derivative financial instruments such as foreign currency forward to mitigate the risk of changes in —
rates on foreign currency exposures. The counterparty is generally a bank. These derivative financial instruments are valued 3 Anant_Pande 08186854 Whole fime Director & CEO
based on quoted prices for similar assets and liabilities in active markets or inputs that are directly o indirectly observable in the 4 | Yashwardhan Poddar 00008749 Director
marketplace 5 Mahesh Prasad Mehrotra 00016768 Director
Impact of Hedging Activities 6 Anuj Khanna 00025087 Director
Disclosure of effects of Hedge Accounting on Financial Position 7 Satpal Kumar Arora 00061420 Director
As at March 31, 2022 Nominal Value Carrying Hedge [ Hedge C.hang'es Changes in Value of 8 Pallavi Khandelwal 09685535 Director
of Hedged Amount of Maturity | Ratio \;nl Falrf Hedged item used as 9 | Susheel Kumar Mehrotra AAEPM3203H Chief Financial Officer (KMP)
Instruments* Hedging alue o the basis for
Instrument # Hedging | recagnizing hedge 10 | Aparna Goel ALYPG4814H Company Secretary
Asset|Liabilities| Asset | Liabilities Instrument | effectiveness Capital Structure:
Cash Flow Hedge Authorized Share Capital Amount(Rs.)
Foreign exchange risk 9,15,00,000 Equity Shares of Rs. 10 each 91,50,00,000
) Foreign Exchange TOTAL 91,50,00,000
Forward Contracts Nil Tssued & Subscribed
*Nominal value is the ¥ value of the instrument based on spot rate of the first hedge 6,67,13,086 Equity Shares of Rs. 10 each 66,71,30,860
# Carrying value is the ¥ value of the instrument based on the spot rate of the reporting date Paid up
(b) Regulatory risk 6,63,87,590 Equity Shares of Rs. 10 each fully paid up 66,38,75,900
Sugar industry is regulated both by Central Government as well as State Government. Central and State Governments poI|0|es Paid Up Capital ©6,38,75,900
and regulations affects the Sugar industry and the Company’s operations and profitability. Distillery busi is also d t
on the Government policy. Financial Information:
(c) Commodity price risk The audited financial results of Dhampur Sugar Mills Limited for the financial years ended March 31, 2022, 2021, 2020 are
Sugar industry being cyclical in nature, realizations get adversely affected during downturn. Higher cane price or higher set forth below. .
production than the demand ultimately affect profitability. The Group has mitigated this risk by well integrated business model (INR in Crores except per share data)
by diversifying into co-generation and distillation, thereby utilizing the by-products. Particulars FY2022* FY2021* FY2020*
(d) Interest rate risk . . . Equity Capital 66.39 66.45 66.45
!nterest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes Other Equity 82210 1,496 44 1,308.63
in market interest rates.
As the Group does not have exposure to any floating-interest bearing assets, or any significant long-term fixed interest bearing Total Income 2,208.71 4,233 51 3,423.91
assets, its interest income and related cash inflows are not affected by changes in market interest rates. Consequently, the Profit for the year 146.95 218.86 211.37
Company's interest rate risk arises mainly from borrowings obligations with floating interest rates. EPS (Basic & Diluted) 22.13 32.97 31.84
(% in Crore) Net Asset Value 888.49 235.42 207.13
Particulars As at March 31, 2022 As at March 31, 2021* “extracted from audited financial statements of FY 2022, 2021, 2020.
Variable rate borrowings 740.62 279.01 2. Shudh Edible Products Private Limited
Fixed rate borrowings 8217 116.03 Shudh Edible Products Private Limited (CIN: U51211DL2001PTC110287) was incorporated on April 3, 2001 under the
Total 822.79 395.04 Companies Act, 1956, In 2009, the Company was converted from *Private Limited” to "Public Limited". Further, the Company
— was again converted from “Public Limited" to "Private Limited" vide Shareholder's resolution dated October 31, 2020. The
Sensitivity: registered office of the company is situated at 241, Okhla Industrial Estate Phase - IIl New Delhi-110020. Shudh Edible
A change of 50 basis points in interest rates would have following impact on profit after tax- (in Crore) Products Private Limited is not listed on any stock exchanges.
Board of Directors and KMP
N B
| Particulars —— As at March :1,02022 As at March 311‘,‘02021 S No. Name DINPAN Designation
nterest rates - increase by 50 basis points * N ! 3 7
Interest rates - decrease by 50 basis points * (3.70) (1.40) ! Viiay Kumar Goel 00075317 Director
* Holding all other variables constant 2 Gautam Goel 00076326 Director
(e) Price Risk 3 Mukul Sharma 00078995 Director
The company's exposure to equity securities price risk arises from investments held by the company and classified in the balance Capital Structure:
sheet at fair value through profit or loss. Since the company does not have material equity investments measured at fair value : -
though profit or loss, there is no material price risk exposure at the end of the financial year. Authorized Share Capital Amount (Rs.)
*Presented pursuant to the Ind AS 103 (Refer note 42). 145,00,000 Equity Shares of Rs. 10 each 14,50,00,000
Note 48: Capital Management TOTAL 14,50,00,000
For the purpose of the Group's capital management, capital includes issued equity capital, securities premium and all other Issued & Subscribed
equity reserves attributable to the equity shareholders of the Group. The Group's capital management is intended to maximize 30,89,350 Equity Shares of Rs. 10 each 3,98,93,500
the return to shareholders for meeting the long-term and short-term goals of the Group through the optimization of the debt -
and equity balance. Paidup i _
The Group manages its capital structure and makes adjustments in light of changes in the consolidated financial condition and 39,89,350 Equity Shares of Rs.10 each fully paid up 3.98,93,500
the requirements of the financial covenants. To maintain or adjust the capital structure, the Group may adjust the dividend Paid Up Capital 3,98,93,500

payment to shareholders, return capital to shareholders (buy back its shares} or issue new shares. The Capital structure of
the Group consists of net debt (borrowings offset by cash and bank balances) and equity of the Group (Comprising issued
capital, reserves and retained earnings).

In order to achieve this overall objective, the Group's capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. The
Group has complied with these covenants and there have been no breaches in the financial covenants of any interest-bearing
loans and borrowings.

The Group's policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
development of the business. The primary objective of the Group’s Capital Management is to maximize the shareholder's value.
Management also monitors the return on capital. The Board of Directors seek to maintain a balance between the higher returns that
might be possible with higher levels of borrowing and the advantages and security afforded by a sound capital position.

The Group monitors capital using a gearing ratio calculated as below:

(T in Crore)
Particulars As at March 31, 2022 As at March 31, 2021*
Debt# 822.79 395.04
Less: cash and cash equivalents & bank balances 22.98 13.87
Net debt 799.81 381.17
Equity 877.45 774.95
Gearing Ratio {net debt / (equity + net debt}} 47.69% 32.97%

#Debt is defined as non-current and current borrowings including current maturities of non-current borrowings, as given
in notes.

*Presented pursuant to the Ind AS 103 (Refer note 42)

Financial Information

The audited financial results of Shudh Edible Products Private Limited for the financial years ended March 31, 2021, 2020,
2019 are set forth below. {INR in Crores except per share data)

Particulars FY2021* FY2020* FY2019*
Equity Capital 4.10 1.94 1.26
Other Equity 26.69 26.23 2435
Total Income 5.10 6.38 4.92
Profit for the year 1.73 1.89 0.40
EPS(Basic & Diluted) 479 4.51 0.96
Net Asset Value 30.57 28.17 25.61

0.
1.

“extracted from audited financial statements of FY2021, 2020, 2019
INTERNAL RISK FACTORS
The effect of the COVID-19 pandemic on our business and operations is uncertain and cannot be predicted.

Due to the unpredictable and fast changing COVID-19 situation, it is very difficult to assess the future |mpact of COVID 19
on business operations, however entire economy is waiting for positive turnaround after over coming this p

10.

P.

During the lock down in years 2020 and 2021, the Demerged Undertaking was provided permission to operate its manufacturing
units. There was no material impact on the business of Demerged Undertaking and it does not foresee any material impact
on the operational results and financial health as sugar which the Company is manufacturing is an essential commodity.
Availability of sugarcane for our sugar mills is predominantly dependent upon the cultivation of sugarcane. Any
short fail in cultivation of sugarcane by the farmers may adversely impact the raw material supply to our mills
thereby adversely impacting our production and results of operation.

If the farmers cultivate other crops, or otherwise limit their cultivation of sugarcane, we may have a shortage of raw material.
Any reduction in the supply of sugarcane may adversely affect our operations and financial condition.

Our sugar recovery rates depend on how efficiently we process sugarcane delivered to us.

High sucrose levels in sugarcane results in better sugar recovery rates. Sucrose levels are the highest immediately after
harvesting and decrease with the passage of time. Specifically, a delay of more than 24 hours in crushing the sugarcane results
in a reduction in the sucrose level of such sugarcane, decreasing our sugar recovery rate. Accordingly, our sugar recovery rates
depend upon how efficiently we process the sugarcane delivered to us. Any delay in crushing the sugarcane delivered to us,
or any adverse change in the expected volume or delivery schedule of e being delivered to us, results in reduction
of sucrose content of the sugarcane supplied to us and as such, adversely affects our results of operations.

Our power generation business is substantially bagasse based and our ch Is production b
substantially molasses-based, each of which is derived from sugarcane. Any constraint on the avallablllty af
sugarcane may adversely affect our power generation and chemicals business.

The by-products of sugar production are bagasse and molasses. Qur power generation business is primarily bagasse based
and our chemicals production business is primarily molasses based. Since our access to external supply of raw material is
dependent on prevailing sugar cycles, any constraint in the availability of sugarcane may affect the production and availability
of bag as se and molasses. This may affect the current or future business of our power generation plants and /or chemical
production units / distilleries, and as such adversely affect our financial condition and results of operations.

Our success depends largely on our senior management and our ability to attract and retainour key personnel. Any
significant changes in the key gerial personnel, may affect the performance of our Company.

Our success is substantially dependent on the availability of skilled manpower for operations. Any loss or interruption of the
services of the key senior personnel, or the inability to recruit sufficient qualified personnel, could adversely affect the
business. In addition, sugar, alcohol and power production and marketing there of processes depend upon highly skilled
employees. The business requires considerable resources for recruiting and developing such individuals and encouraging
such individuals to remain employed by it. There is an inherent risk related to skilled and specialized man power. They gain
experience working with the Company and need continuous motivation and supervision. There is a risk of specialized
manpower leaving the jobs, joining competitors, sharing confidential information etc. There is also the risk of being under-
utilized or put in areas where they are unfit.

Sugar and alcohol industry are subject to significant regulatory risks.

We are subject to environmental regulations and may be exposed to liability as a result of our handling of hazardous
materials and potential costs for environmental compliance. We are subject to Indian laws and regulations concerning the
discharge of effluent water and solid particulate matter during our manufacturing processes. We are required to obtain
certain clearances and authorizations from government authorities for the collection, treatment, storageand disposal of
hazardous waste. The Government may take steps towards the adoption of more stringent environmental regulations and
we cannot assure you that we will be at all times in full compliance with these regulatory requirements. These regulations
can often require us to purchase and install expensive pollution control equipment or make operational changes to limitany
adverse impact or potential adverse impact on the environment and any violation of these regulations may result in
substantial fines, criminal sanctions, revocations of operating permits and / or shutdown of our facilities. Due to the possibility
of unanticipated regulatory or other developments, the amount and timing of future environmental expenditures may vary
substantially from those currently anticipated. If there is any unanticipated change in the environmental regulations, we may
need to incur substantial capital expenditures to comply with such new regulations. We cannot assure you that our costs
of complying with current and future environmental laws and our liabilities arising from the release of hazardous substances
will not adversely affect our business, resuits of operations or financial condition.

Qur insurance coverage may not adequately protect us against certain operating hazards and this may have a
material effect on our business.

We maintain insurance policies in respect of our principal places of business, including our sugarmills, distilleries, co-generation
and vehicles. While we believe that the insurance coverage we maintain would reasonably be adequate to cover all normal
risks associated with the operation of our business, there can be no assurance that any claim under the insurance policies
maintained by us will be honoured fully or in part or on time. To the extent that we suffer loss or damage that is not covered
by insurance or exceeds our insurance coverage, our results of operations and cashflow may be adversely affected.

Any loss or break down of operations at any of our manufacturing facilities may have a material effect on our
business, financial conditions and results of operations

Our manufacturing facilities are subject to operating risks, such as the break down or failure of equipment, power supply or
processes, performance below expected levels of output or efficiency, obsolescence, labour disputes, natural disasters,
industrial accidents and the need to comply with the directives of relevant government authorities. The occurrence of any of
these risks could significantly affect our operating results. We are required to carry out planned shutdowns of our plants for
maintenance, statutory inspections and testing. Although precautions are taken to minimize the risk of any significant operational
issues at our manufacturing facilities, our business, financial condition and results of operations may be adversely affected by
any disruption of operations at our facilities, including due to any of the factors mentioned above.

If we fail to comply with envir tal laws and or face { litigation, our results of operation
may be adversely affected

Environmental laws and regulations in India have been increasing in stringency and it is possible that they will become
significantly more stringent in the future. If, as a result of compliance or non-compliance with any environmental regulations,
our unit or the operations of such unit is suspended, we may need to incur costs in complying with regulations, appealing any
decision closing our facilities, maintaining production at our existing facilities and continuing to pay (abour and other costs which
continue even if the facility is closed. As a result, our over all operating expenses may increase, and our profits may decrease.
Our ability to pay dividends in the future will depend upon our future earnings, fmanc:al condition, cash flows,
working capital requir capital ditures and restrictive ¢ in our fi
Our future ability to pay dividends will depend on the earnings, financial condition and capital requirements of our Company.
Dividends distributed by us will aftract dividend distribution tax at rates applicable from time to time. We cannot assure you that
we will generate sufficient income to cover our operating expenses and pay dividends to our shareholders, or at all. Our ability
topay dividends could also be restricted under certain financing arrangements that we may enter in to. In addition, dividends
that we have paid in the past may not be reflective of the dividends that we may pay in a future period. We may be unable
to pay dividends in the near or medium term, and our future dividend policy will depend on our capital requirements, financing
arrangements, results of operations and financial condition.

OUTSTANDING LITIGATIONS AND DEFAULTS OF THE RESULTING ENTITY, PROMOTERS, DIRECTORS OR ANY OF THE
GROUP COMPANIES:

List of prosecution proceedings against the Company, Promoters, Director or any of the Group Companies:

an

S.| Case/
Ref. No.

Forum

Parties

Brief facts of the case

Present Status

1 | Application
No. 32924
/2012
Under
Section
482

Alahahad

High
Court

DSM Ltd,
Dr. Ashok
Kumar &
Others Vs.
State of
uP&
Others.

C against some officers of DSML, including Mr. Vijay
Kumar Goel, Mr. Gautam Goel for alleged shortage of Molasses.
Application u/s 482 was filed to quash the complaint lodged
under section 405, 418, 420 & 120 B of IPC & Section 8/11/
12 of Molasses Act. A Rejoinder Affidavit has been filed along
with verified statements by the Excise Inspector that there was
no mismatch of stocks. Stay Order has been granted in favour
of the Dhampur Sugar Mills Limited

No date so far.

2 |Company
Petition
No. 33/
2011

Allahabad
High
Court

Poonam
Enterprises
Vs.
Dhampur
Sugar Mills
Ltd.

Winding up Petition was filed by M/s. Poonam Enterprises for
their alleged outstanding dues. The principal amount of Rs.
6.60 lacs has since been paid. The Judgment was reserved
on 30th October, 2017 but on 18th March, 2020 the matter
was released by the same Court directing Office to place
before Chief Justice for nomination of some other bench. The
matter was placed before a nominated Bench on 10th
November, 2021 but the Counsel for Poonam Enterprises
sought adjounment on account of illness. An out of Court
settlement has been made and the same shall be filed before
Hon'ble High Court and the matter will be closed

Formal Court Order
awaited.

3 | Civil Appeal
No. 5975
Of 2021

Supreme
Court

Dhampur
Sugar Mills
Limited Vs
Adil Ansari
& Others

The Appeal has been filed under Section 22 of the National
Green Tribunal (NGT) Act, 2010 against the NGT Order dated
1st September, 2021 imposing Environmental Compensation
of Rs. 20 crores @ Rs. 5 crores per unit., involving Unit Asmoli
and Unit Meerganj, now part of the Company. Hon'ble
Supreme Court has granted Stay on 8th October, 2021 and
issued Notices to Respondents. On 29th July, 2022, the
matter was listed before the court wherein the matter was
adjourned for four weeks.

No further roceedings
before the Supreme
Court.

4 [O.A No.16
of 2021

National
Green
Tribunal

Vinit
Kumar vs.
DSM
Sugar Mills
Ltd. &
Ors.

The Applicant has alleged that DSM Sugar, Mansurpur (now
partof the Company}is discharging un treated industrial effluent
in violation of the Water (Prevention and Control of Pollution)
Act,1974 and Environment (Protection) Act,1986 thereby
causing of pollution and violating the environmental norms. In
fact the untreated discharge is from there nearby Distillery.
The Case has been wrongly filed against DSML. DSML has
submitted its reply updating and clarifying the matter. A joint
Inspection has been made by UPPCB and their Report also
confirms that the Untreated Discharge is from the Distillery
owned by other company .

NGT has levied
Environmental
Compensation of Rs. 5
Crores. Now, the Civil
Appeal No. 2549 Of 2022
has been filed before the
Supreme Court where inthe
court has granted stay on
1st April, 2022 and issued
notices to respondents.
On 20th July, 2022, the
matter was listed before
Supreme Court wherein last
chance was given to the
respondents to file counter
affidavit.

5 |Case No
302395/18

Tehsildar,

Bijnor UP.

State vs

Ir.
Sandeep
Sharma

Under Section 122-B of UPZA & LR Act regarding alleged
encroachment of Land in Village Allahpur. The company is
contesting, and the case is pending before the Tehsildar,
Dhampur

No further proceedings

6 |Case No.
302396/18

Tehsildar,
Dhampur

State vs.
Mr.

Under Section 122-B of UPZA & LR Act regarding alleged
encroachment of Land in Village Mohra. The company is

No further proceedings

Distt
Bijnor UP.

Sandeep
Sharma

contesting, and the case is pending before the Tehsildar,
Dhampur

Case No.
Not yet
allotted

The default has been
compounded by The
Regional Director {Northern
Region) Ministry of
Corporate Affairs vide order
dated May 12, 2022. The
case pending before
Hon'ble Special Chief
Judicial Magistrate,
Lucknow shall be withdrawn
in due course

Special
Chief
Judicial
Magistrate,
Lucknow

Mr. Vijay
Kumar
Goel

Mr.
Sandeep
Kumar
Sharma

Under Rule 3(8) {a) of Companies (Acceptance of Depasits)
Rules, 2014, a complaint was filed against DSML and its
Directors for not inimating Credit rating to the Registrar of
Companies, UP.

Q.
R.
S.

BSE

REGULATORY / STATUTORY ACTION TAKEN AGAINST OUR PROMOTERS IN LAST 5 FINANCIAL YEARS NIL
BRIEF DETAILS OF OUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS NIL
PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF DHAMPUR SUGAR MILLS LIMITED
("DEMERGED COMPANY") FOR THE PRECEEDING THREE YEARS

The high, low and average market prices recorded on the Stock Exchanges during the last three years and the number of
Equity Shares traded on these days are stated below:

Fiscal

Volume on date
of Low (number
of Equity
Shares}

Volume on

date of High

(number of
Equity Shares)

High () | Date of High Low (¥) | Date of Low Average market

price of the
Equity Shares for
the year (%)

2021-22

566.80 | 15.03.2022 572049 173.50 | 05.04.2021 44754 332.45

2020-21

208.00 | 05.03.2021 111054 086.55 | 03.04.2020 90807 143.96

2019-20

246.00 | 02.01.2020 98387 065.80 | 26.03.2020 79582 181.51

NSE

(Source: www.bseindia.com)

Fiscal

Volume on date
of Low (number
of Equity
Shares}

Volume on Date of Low
date of High
{number of

Equity Shares)

High (%) | Date of High Low (%) Average market
price of the
Equity Shares for

the year (3}

2021-22

567.00 | 15.03.2022 7582654 172.35 | 05.04.2021 398829 332.64

2020-21

208.00 | 05.03.2021 1568374 86.45 | 01.04.2020 32015 144.05

2019-20

24595 | 02.01.2020 1202074 65.55 | 26.03.2020 1253250 191.51

(Source: www.nseindia.com)
Notes:

1.
2.
T

Average market price denotes average of weighted average price of the year.

In case of two days with the same high or low price, the date with the high volume has been considered.

MATERIAL DEVELOPMENT AFTER THE DATE OF LAST FINANCIAL STATEMENTS AS ON MARCH 31, 2022

Except as mentioned below, in the opinion of our Board, there have not arisen since the date of last Financial Statements as
on March 31, 2022, any circumstances that materially or adversely affect or are likely to affect our profitability taken as a whole
or the value of our assets or our ability to pay our material liabilities within the next twelve months:

Hon'ble NCLT has, vide an order dated April 27, 2022 approved the Scheme of Arrangement between DSML and DBOL and
their respective share holders and creditors under Sections 230 to 232 read with Section 66 and other applicable provisions
of the Companies Act, 2013 and other applicable laws. The Effective Date of the Scheme is May 3, 2022 with the Appointed
Date of April 1, 2021. Accordingly, in accordance with the Scheme, DBOL has allotted 66,387,590 Equity Shares of Rs. 10
each to the shareholders of DSML as on the Record Date in the ratio of 1:1 and the existing share capital of 10,000 equity
shares of DBOL was cancelled.

Our Board of Directors was reconstituted and KMPs were appointed.

Our Company received in-principle approval from NSE and BSE on July 14, 2022 and July 22, 2022 respectively. Further, our
Company was granted an exemption from the application of Rule 19(2) (b) of the Securities Contracts (Regulation) Rules,
1957 by the SEBI vide its letter no. SEBI/HO/CFD/DCR/RAC-1/P/OW/2022/45054/1 dated August 25, 2022.

For and on behalf of the Board of Directors
Dhampur Bio Organics Limited

The ultimate impact will depend on a number of factors, many of which are outside our control. These factors include the
duration, severity and scope of the pandemic, the impact of the pandemic on economic activity in India and globally, the
eventual level of infections in India or in the regions in which we operate, and the impact of any actions taken by governmental
bodies or health organizations (whether mandatory or advisory) to combat the spread of the virus. These risks could have an
adverse effect on our business, results of operations, cash flows and financial condition.

Sdi-
Ashu Rawat
C

pany Secretary

M. No. 22810

Place: New Delhi
Date: 27.08.2022




